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* JP Morgan Uszifiwin swiA1snasnanaaslan M Fed BOE waz ECB azUsuiuasniignloursdnainnit 100 bps Tudasnaniiianisdaslnsmnad 2 aaed
i wazdanadululiszann 70% Arnudssananzirsugialanaanssazdunaainulouisnsiuiidngg (uwazeiainangumuaziniu 30%)

* Bloomberg 819uUUIABIANKIEzITwInIN1IzIATYgRInARaealanaes Ned Davis Research aganusunslwAaningnen wuin A9z iuaasnae
isugfialanannaslifindugenin 98u Fudusuanlusziuifieriudisingm Covid-19 1fial 2563 wazinganisiulanided 2551

Projected DM rate hikes by 2Q23 Recession risks, global
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Index
Manufacturing PMI Manufacturing PMI by country
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20% 0% 0% 9% 20% % Share Export (%YoY)

Apr-65

Jun-65 Jul-65

May-65 2564 Feb-65 Mar-65 Apr-65 May-65 Jun-65

d9@ansIn 100 65.2 64.8 68.8 58.5 62.3 62.5 61.0

deoan (ﬁ’ﬂﬂa\‘lﬁ‘l"l) 96.9 n/a n/a n/a n/a n/a n/a n/a
Key drivers
17 1.2 n/a n/a n/a n/a n/a n/a n/a
WHuuImaaual #19N131 1.9 n/a n/a n/a n/a n/a n/a n/a
AwdUznag 1.6 n/a n/a n/a n/a n/a n/a n/a
\iananadin (2013) 4.0 95.2 90.3 98.2 90.9 86.6 81.5 92.4
LARAMT (2011) 35 729 692 766 777 762 777 76.3
haudSagu (1920) 3.8 86.1 844 847 874 859  86.1 86.1
sa8wA4 (2910) 9.1 73.9 75.5 77.6 57.4 62.2 68.4 68.8
LA3899NINaY (2819) 3.0 533 672 739 647 736 703 652
sy supply chain A2 tA389U5UaNA (2750) 2.5 65.0 662 727 571 658 575 533
aganuaziasolszau (3212)
: . 2.6 425 447 552 534 464 388 419
(laisanmasen)
Trsm whifin/ude ulssu (1013) 1.3 756 584  67.0  61.1 625  65.1 66.1

dnualdan udifin/udo/uds (1030) 3.4 481 485 533 457 535  51.1 415

ATNNIIADTHISVIALAAY LASBIABNRILAESY (2620) 6.9 86.4 71.3 80.3 57.9 61.0 68.8 53.2

A17% New Normal wr939asinih (2610) 3.1 766 762 795 763 788 78.1 77.0

uAnAmens (2219)(lsanens

2.4 55.3 47.4 47.9 43.0 45.5 49.2 50.3

ATRNIVNS)

fi8n: naznaewdigd uazdknawAsygiegramnIsy

waewe: dundsrainifieuyarisseaninenonanl 2564 6
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n1sseaanaasing yarAn1sdeaan

lﬂl 1 a [7] o
LRAYFADLADYN (A1URBARTTY)

(%#YoY)
Market
Global (100.0) 17.4 16.2 195 99 105 119 43 75 11.0 Iasanad 2/2565 25,194
N.A. 2565 23,629
us (16.2) 219 272 215 136 29.2 121 47 16.3 17.8
d.A. 2565 23,633
EU28 (10.8) 21.3 9.6 80 0.02 7.7 58 93 207 8.1
Japan (8.8) 9.6 2.6 1.0 -0.3 62 -10 -47 6.6 1.2
China (11.3) 25,0 30 32 -7.3 38 -2.7 -20.6 -20.1 . :
ANANISAINTISYENER? yaALafgsaLAaUT9NNED
ASEANS (14.2) 19.9 315 348 26.8 83 356 21.3 5.8 a a o <
U 2565 U 2565 (a1unaaaisy)
cLmv (10.2) 145 144 1.0 93 131 195 242 41.1
NESDC 7.9% 24,262
Cambodia (2.5) 16.3 9.4 -2.8 230 369 645 550 624 30.8
=
nnAa. 7.0% 09 7.5% 23,650-23,990
Laos (1.7) 19.1 253 -142 -2.3 298 100 132 148 11.8
BOT* 8.2% 24,485
Myanmar (1.7) 13.7 443 412 133 120 154 2277 225 20.7
Vietnam (4.3) 123 53 -15 45 -25 20 10.7 431 5.2 FPO 7.7% 24,126
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FX vs Policy rate differential

Foreign Reserve to GDP
% Index
—Policy Rate Differential FX Index (RHS ==NEER (RHS ,
4.0 y ( ) ( ) 140 (as of reserve's latest data)
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1.0 110
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United Arab Emirates 4004
Foreign Exchange Reserve Malaysia 2944
Us Bn. Months , o
I Foreign Exchange Reserve e |mport cover (RHS) Jamaica 29%
300 20
Japan 27%
250
15 Uruguay 27%
200
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150 10
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Change in NR ST: +12,194 : -3,928
_ 69,616 -59,781 +165,781 +20,918 -17,761
Bond holding™ LT: +8,724 LT: -13,834
Net Foreign Stock
-45,245 -264,386 -48,578 +57,251 -24,366

Buying/Selling

fisn: sarandnniwduriassinalne was aanAnnaaRIEIHitlng (Fayaieiud 30 n.e. 65)
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Sri Lanka’s dwindling foreign reserves Asia’s plummeting currencies
: | | | | 50 40 30 -20 -10 0
-50 -40 -30 -20 -10 0 .
_ Sri Lankan rupee |
i Laotian kip I —
Sri Lanka Pakistani rupee I
Mongolia Japanese yen [ —
Singapore Bangladeshi taka L
New Zealand South Korean won I
Bangladesh New Zealand dollar ]
Hong Kong Mongolian tugrik I
Thailand | Taiwan dollar |
India Philippine peso _I
Indonesia _Thai baht —
Philippines Chinese yuan [
. Malaysian ringgit [
Maldives i
: Australian dollar I
Malaysia ,
Indian rupee e
Japan . .
Indonesian rupiah [
South Korea .
, Singaporean dollar [
China Vietnamese dong [ |
2

Australia Maldivian rufiyaa

Vietnam




Wndunantds 75 bps TRLADUALEIEY §38AYU 3.00-3.25%
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- wnusuznansnenide 75 bps ‘I%miﬂizqui’uﬁ 21 n.8. 65 §52AU 3.00-3.25% ieanniwilafivsugeraiios wasuaein
wiswgiagaiulalan

* Dot plot ﬁ?ﬂﬂﬂzﬁa%’hL‘V\|ﬁ]ﬁ]z‘glJ\‘IFl\‘i‘l‘zg]’/%‘ftl‘lﬂElﬂ’]iLG%ﬁL%TNG’JG]EiE]LfI;QG Tnep1ninansinaniteazinlufeszau 4.4% lull 2565 was
4.6% 1wl 2566 wazensimeandeazUsuanalull 2567

« Fed Watch Tool 289 CME Group 14741 ﬁfnamﬂﬁ’iﬁy’mﬁfﬂ 530 ARazUsuInaRs1nandesn 0.75% §926U 3.75-4.00% %19
Uizﬁﬂﬂ%ﬂﬁﬂlﬂi%ﬁﬂ% w.e. uaslveinmin 47% MRz Usuinensmanides 0.50%

Dots Plot ‘lumsﬂizgu‘fuﬁ 21 n.g9. 65 CME FedWatch Tool Projections

FOMC Dots Median

5.00 -
450 . ° (6] oo ™
oV A 3% . -4.00%

475 @ o0 Nov65F 0.75 3.75-4.00
400 - o oo
375 [ ] [ ] o000 Dec65F 0.25% 4.25-4.50%
3‘50 | Median o000 o0
- s Median =4.60%
325 | =440% 'Y X ] o0 Median Feb66F - 425'450%)

° eeoe =2.50%
300 4 ! oie °* Mar66F 0.25% 4.50-4.75%
275

. YY) °
250 4 Median R (6] May66F = 4.50-4.75%
225 - =390% Median é
2.00 ! ! ! =2.90% y ! Jun66F _ 4.50-4.75%

2022 2023 2024 2025 Longer Run

Source: CME FedWatch Tool, Federal Reserves and Krungthai Global Markets 11
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« Aidumeaaansgy wisraniadenyulunsusuiuaonidesesnn Tngsadl Dollar Index unzsziugegalusou 20 Ui 111.6 lwdowineren AAiTn
noaassfuwildnudorsalulussesduaaunildanisusvavaenideeadmduile wazanasainistonsasmeaaisitunatsaaLiesfiingn

* Fitch Ratings Waz Bloomberg UszLH1IN ﬂ"lL?ﬁ%ﬂaﬂﬂ’l%ﬂ%%ﬁﬂE]"Iﬁ]LL%Gﬂ"]GiE]Lfl;a\‘islu?hﬂvlﬁliNﬁﬂ 4/2565 f9lasHNd 1/25661 waazaawAadiulnin lne Azt
Dollar Index mmm:ixﬁugoqmﬁ 120 UAZNAIIINHUANEIUATRINT LHausITaUSUF % (Correction) asgnizUnd MeRATwAaaa1Slmfauineeniyar1ge
\inarnninAaielngdie 10 9 (Overvalue) fauszanm 16% wanandt 69A1mn Fed anaiSaranAatewlauIen1sdwiousinaawdmioususaas wasdaoin

LFS¥3AagzanmIasnss (Hard landing)

AndunaaatsTiuderdu dauniadunannussdannanuliargaiuaaislusseze1a (overvalue)

US Dollar Index (Weekly Chart) USD Real Effective Exchange Rate & 10-Year Average

135

115
110 130
125
105 2
120
100 115
95 110
90 105
100
a5
95
80 90
75 ———r—r—r—r—r—r—r—r—r—r—r— 7 8
. 338858838832z 22754
c 2 5 > €c 2 65 >5c 20635 >85c 2 635 >
o &) =) o] o 5] =)
82338382332 38233533823333
65
2 g 2 - 9 o = @ @ ~ @ 2 g 5 o ,
e © © © © & © © © © © © © o o —REER —10 Year Average
a4 8 &84 &8 &8 &8 & &8 ®©8 &§8 ©8 &§ °®© > 9©°o

fAN": Fitch Solution W& Bloomberg 12
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mwLﬂ§auvlwa‘zlaelﬁummﬁﬂ‘uaqaL'Sushaﬂszmﬂ‘luﬁ'mﬁehum 1.]'533»]']mﬂ']'ié’ﬁl‘iqLlﬂﬂlﬂaﬂulﬁﬂUﬂaﬂaﬂgﬂ
UINFD 1 Major currencies Bloomberg consensus
AU WA End-2564 WU 1 Aune
US Dollar 33.42 36.48 37.91 3.92% 13.43% Dollar Index 110.8 108.0 107.1 105.7
Euro 37.89 36.58 37.20 1.71% -1.82% Yen 139 136 134 130
Yuan 6.98 6.95 7 6.91
Pound 45.10 42.59 42.21 -0.90% -6.40%
Euro 1.02 0.99 0.97 0.95
100 Yen 29.06 26.36 26.24 -043% -9.71%
Pound 0.88 0.85 0.85 0.83
Won 0.028 0.027 0.03 -1.85% -6.36%
THB 36.4 36 35.4 34.9
0, 0,
Yuan 5.25 5.29 5.34 0.97% 1.70% THB (APCF) 3593 34.84

" maieu a.a. Wuumdivualdnduriulunsauiindte 37.0-38.5 vinsenaaais laeluszezdumduumiloniagenAmasaunuisu a1n
nsufernuzasiunaaans MianatsAINsaInIsiunsnduasndeuasanaisasuildnnissedunenide 2asussaiowinisnatsidenaly
na1RnIauwIliaLAsugialandzaosnuazdngniizanaas Tadedraisesinnn Taua ﬂzym"’mqmwé’aamq’[sﬂﬁawﬂﬂﬁﬂﬁlﬂiﬁgﬁmqkﬂ
ugaoninaim dsaznasuanainglsunsglsuazlans wanaind aalawivensosumlinpsugiaiuiidimionanasulidd w EM Asia (i
wanludsdanasnaiosls

fin: 5UN. Bloomberg Consensus (daya o 34 30 n.8. 2565), Asia Pacific (d0ya o oW n.8. 2565)
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2020 2021 2022
JFMAMIJIJAS ONDJFMAMIJIJAS ONDJFMAMJJ A
Headline CPI
Food & Beverages
Apparel
Housing
Medical
Transport
Recreation

Tobacco & Alcohol

Raw Food

Energy
Core CPI
ﬁ'ﬂﬁiﬂﬂﬂﬁuﬁm%agﬂuszﬁuga
- Producer Price Index (%YoY Consumer Price Index (%YoY iy 2 werx 2 el . = SRR
15 ( ) ( ) 10.7 am’mmﬁamﬂamamag‘lusuﬂu;jaansuﬂmua
MNEUNUNaE lUSTAUFIIIN
10 [ g d
: - . ﬁ'uvqmmsmﬁmﬁgmaz&luﬁmnﬁﬁh A9pARD
SIA1AIKIST LAYLRNIZITIAIATHISHR
0

asUsuiinduar inlusaurhau ne. - s.a.

65 RINTIAMIYSIIHYIANS

Jan-19
Mar-19
May-19

Jul-19
Sep-19
Nov-19
Jan-20

Mar-20

Jul-20

Jul-21

N15USULANAT919TUAIAILLEILADY B.A. 65

Jan-22
Jul-22

May-20
Sep-20
Nov-20
Jan-21
Mar-21
May-21
Sep-21
Nov-21
Mar-22
May-22

An1: nenTnitigd Awinlag Krungthai COMPASS

14
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o madmanhsduivlusaalanssanaslulassnad 4 wasll 2565-1 2566 annndmsmansaililupseniugs foutineidasefinasuguniwinduanngs oPEC+ fina
PoaRasasuanfindomaniaUssanmainndt 1 dwundiea i ieshwiaiesniweamaind LLEl'i'WFI%iJ'Wa:II%ﬂLL%’J[‘IINﬂlﬁlmLﬁ;mmﬂquﬁﬁWﬁ%Iﬂﬂﬁﬁ]xﬁzﬂaﬁ’mﬁ lne
Goldman Sachs lFiUSuUN1sAAMIRiANaFasnsindluaaalanlull 2566 ain 0.5% naanTzAYgiazeslsUuazansguonsdyiunnzannes Falunaainnisaads
wlannemaiuagsiaiias Ussnauiu dsfitadefinasusmanidiuiadsannimimeinenduandseaningudn 1.1-1.2 dmundisaAuludwlasnad 2 zaddl 2566

s pgolafifl AeimAsgEzaterAiduiiEalif 35 v Ansludianienesd 2565 wazanvazdFuanTAiBAEai NI wiInTuEulwaaalanlul 2566 el
Swdnosuindusfianaugefe 1.2 uswdmum denalimiadisianisiuiisavaslneiaiensd 2565 uay 2566 azagi 33.1 wag 33.7 UIn/Ans

0 w a w

11in3desne raslandsuannisAinnsaisiAafginsiuAuluIuT LUl 2565

Krungthai COMPASS USUamn1sA1IANISaisIATLR U8 BAULUSUY LuY 2565

s1AnRuAULUSUA s1AnsuRULUTUT 3 FIAUINUFULUIUYI(USD/Barrel)
As of Aug 65 (USD/Barrel) As of Sept 65 (USD/Barrel)
U 2565 99 (102)
Bloomberg Consensus 101 100
Goldman Sachs 121 111 U 2566 87 (92)
*4Q2022 Bloomberg Consensus AAT 91 USD,/Barrel aRasaIn 3Q2022 fiagil 98 USD/Barrel e Laalwaalau () 1Wwdszanuns a e 6.6, 2565
i %’ T 6 s H a a s‘«.‘»’ o o as
NANWTIATUIHVAULSUNNEY Krungthal COMPASS Uszanamssimagazasing aafienesianisiuivlan wazuleuigvasninsy
USD/Barrel a
UIn/ansg
150 Sept 65 35.03 35.00
Actual 33.7
32.12
100 —~—— 30.11
98 o1 91 91 91

50

Lo X9} Lo Lo Lo o Lo To] Lo Lo Lo Lo

@ @ «@ @ « @ @ @ @ «@ @ « 1Q65 2065 3065 40Q65f 2566f

C O = = > C [@)] Q. + > O

® 0] (o Q © S 3 5 o) Q o o)

) e = < s ) < 195} (@) z o)

Ann: Bloomberg consensus, JP Morgan, EIA,, Future price Ima httpsZ//wwwAinvestingAcom/LLazFlm:ﬂiiwﬂﬂiﬁﬂﬁuﬁﬁlmiwﬁdm% ﬁﬁil‘umsﬂﬁm Krungthai COMPASS

waewme © SmEalunswsudieiio \uAtaderssmteaneiulueazlnsansues 4 sonbidanieawinlng Tk Uan. u1ea1n 1388 Caltex uaz ESSO
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Natural Gas

THE THAI BANKERS' ASSOCIATION

Metals & Minerals price Agricultural price
$/MMBT -
10.0 ! Index (2019 = 100) Index (2019 = 100)
. Aug 22 250 . 350
= Aluminum
dmind —Wheat e
8.0 = |ron ore ue
200 Aug 22 — Soybean

6.0 Coppe /\ 250 Fertilizers
V4
150 \J

4.0

e
v
150
2.0 100 &
0.0 50 50
O O O «— «— «— N
(@) (@) (@) — — — oV Al o (@) (@) — — — Ql Ql
R S § g 9§ § g g g 9P Y Y gy
cC > O < > o < > I I I 1 [ I I I
=2 =0 = 2= 4 S s 5 S = 2= 5 % = & 8 =
Aluminum
Natural Gas Wheat
8.2 89 83 6.1 (s/mt) AT Etliens EglE ] e 853 898 909 906
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Uszu1aun1s GDP
U 2565
Taai
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ﬂﬂl ﬂ G DP ?l El'] EI IFIU'J 3 . 0 = 3 . 5 % THE THATI BANKERS'\‘ ASSOCIATION

UssNUN1SIASYSNAYaN NNS.

AILAYATI Uszamun1sLAsYgnad 2565
2564 M N.8.65
GDP -6.1 1.6 2.75 19 3.5 2.75 19 3.5 3.0 19 3.5
NaAIN15e998an -6.0 17.1 6.0 fi3 8.0 6.0 fi3 8.0 7.089 7.5

955U -0.85 1.2 5.5 f19 7.0 5.5 8149 7.0 6.0 049 6.5
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Usearani1stAsEgnal 2565

Key Economic indicators

(%YoY or otherwise indicated) LRI IMF World Bank NESDC Kbank Krungsri | KTB
(Sep 22)| (Sep 22) | (Sep 22) (Jul 22) (Aug 22)| (Sep 22) |(Sep 22) (Jun 22) (Sep 22) (Sep 22)|(Aug 22)
3.2

GDP 2.9 2.8 3.1 3.5 2.7-3.2 3.3 3.1

Exports (in USD: Customs basis) - 11.5*% 7.7 7.9 8.2% - 7.8 6.3* 7.5 7.5
Headline CPI 6.3 6.1 6.5 6.3-6.8 6.3 6.0 6.0 6.1 6.1 6.1
Tourist Arrival (unit: Million person) - - 8.0 9.5 9.5 10.2 7.2 10.3 10.4 8.1

N1: 57U78lAE Krungthai COMPASS
VN6 *B.O.P basis
** fob basis
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Accumulated foreign flows by maturity

Govt bond yield (Month—end)
A1%UN
(TTM)%
250000
Short term (<1Y) Long term (>1Y) 3.5%
Y e— Y 10Y
200000 3.0%
2.5%
150000
2.0%
0,
100000 Net buy position 1.5%
1.0%
50000
0.5% |
0 ol 0.0%
\/ T A A A A Hd 1 NN AN AN NN NN
AR YRR
. co x5 >c SO 2V aags >SS O
<0000 Net sell position SP=<8€83520888¢=<L3°2
I " e e NN NN NN NN
RN AR AR R M N SRS BN N
522283532888 8:88238532338

A37: ThaiBMA (2aya 0 14# 29 n.8. 2565)

MNH1BLNE: AILAY Accumulated fund flow KUAILETIA 4 §.A. 2564
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ARNLASHIE 2/2022 YR 2.5%

AIRdIaan uilana wazviaaiies nyudanlilasaiiia ot Tt B Ason

« \Asugialasanail 2/2022 aenes 2.5%YoY ifvmaauanlasananon Ineifluaeneiaraiitas 0.7% QoQsa mnnisuslng
Lonaw% N13deEaNUINMINLSITIBINITNGIBB AN TaLTie anifin1sdeeaniuidsaenes

. Aol 2022 1Asugialneazaenes 2.75-3.5% laefiadeaiuayuwainnisiusazesnisuslnaniAenawiazniAng
viaaifien mnsiladeaiuayuainniafulasoiiasaasnisdiean uidaedunnIsasmuaAENIwTLLEYLIINARBIINFWY

a da &
NIINALNLNNY
smamssivlnvasAsugiaglnsang GDP growth by Component (%YoY)
%YoY
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7.7%
Private consumption cone. t
5%
2.7% o5 39, 2.6% 2.3 2.5% ) .
1.2% 1.8% Public consumption -
0% 11l ~nl []
I I -0.2% Private investment I' .
000 -2.4%

-5 -4.2% L

Public investment |

9.00% NN

6.4%
-10%
Export of goods
-12.3% —8 - 450%

-15%

Export of services Lsa 30% 1 )

Hl 4Q2021 W 1Q2022 M 2Q2022

1Q2019
202019
3Q2019
4Q2019
1Q2020
202020
302020
4Q2020
1Q2021
2Q2021
302021
4Q2021
1Q2022
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Source: BOT
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paiin1suslannmatanau (PCH)
%YoY, MoM-S.A.

20.0%
15.0%
10.0%
5.0%
0.0%
-5.0%
-10.0%
-15.0% ——%YoY %MoM,sa
-20.0%
A OO OO OO OO OO OO O O OO O OO O O O O O 0O 0O oo o oo o H =H ™HEHEH A A HEH A H A O H O NN NN NN NN
I R BB B O~ B o B A B o B A S B S B N A N B N N N I N A N N N N N N N AR NN N AR NN N NN
2 € 2 E ® € 8 € 8 £ W 3 € R A E R € W € 8 £ B B € R F F R € 8@ € 86 F @ B &€ B8 I E K € ®©
Private Consumption Indicators
. @ o =Y -1 s =1 1
o e mwumsuﬂnﬂmman?uy(PCI) LAY &.A. NIIAIINLABUNDU
%YoY 2021 . %MoM 0.0%MOM Sa lagUsuliiagn luifaunnvain enuiunainduweanla
HI HZ H1 Q1 Q2 Jul Aug . v . s
sa AINY NIH ﬂwaﬂuuﬂ%umawamﬂﬂiusauwaaaﬂiumu
Non-durables index  -4.6 -21 -7.1 0.0 =23 24 7.2 7.8 -0.6 I o 4 4 o QI , .,L = ,
Sermidurables index | 29 | a1 | 19 | 05 | oo | 10 | 2z | 38 | 12 E]ElI:Q‘Wﬂuﬂ?’iﬁﬂ\‘i\‘i’]%LLawﬂ’J’lNL%QN%Q‘U? AR 2819L3ARIN ATASDY
a (=] 1 s as 3 as as a
Durables index 10 130 -87 67 79 54 136 415 39 ?iWVIBQGL%SSEIUQGENﬂGLU%ﬁWEI nasunsuslaalua TN
Services index B7 |74/ 01 | 1841138 /231 1328 | 368 | 13 B gsldanelunainduAtlimemuwanasannifawian ATNEEAIIRWE
(less) Net tourist e o - av 44 . -
expenditure -88.5 -94.9 2724 4888 6284 4000 2188 4769 23.1 ﬂ%ﬂ’lqﬂrﬂﬂUi[ﬂﬂﬂINi’JNLﬂi@x‘lﬂN LaaNadaalaseNgu SINg
PCI 08 21 -36 71 41 103 144 166 0.0 USH1MNITINUIEL T DN RIN AR A9 TIF IR LT UHAIINATATAITN
MNote: %MoM is calculated from seasonally adjusted data P = Preliminary Data = 1 o
Source: Bank of Thailand Vlﬂgli%ﬁzﬂ‘l_l E‘N

Ax1: sun.
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LAS29TNITAINUAIALENTULGBY §.A. 65 ALIBAT 1.9%MOM SA WinZuanifiaudau lnenninAIasdnsuasgunsnivsuiinauainnising
=) v =] (=) =) o d. ! U s déJ v o ! s ! U dl QI é’ dg-l tdl was
fwAnuzadanguuazeanaansideusaewaondizd ansinaianisnaaselsuRzuantoesnneandirniuiedngnassaninwasiuileasy
auyIanaasNngmsIRluIzaugilneanziiaNogeABuazgRaInNTIN

putiAdnadasiuninanaunssx (Tisl) thau 8.0, UsuaAiinduainszau 89 WU 90.5 anfianssaniatAsugiace o finauidigaiae

[

Uni denrsesiuiuaAzinaionunIAgsta (BSI) thaw d.A. Nagi 49.6 tRnZuaniannauning 49.6 IneniAn1sudadsuizmanitoesnis
AN aNuE WA wUSURIRNINudazdsagluszauat dmsuniandldnisudnnziy nssaalaganadedulmiounnraingsiausuanas

gnvinANaLTodnggsialsousanazsinemisnusuazuann ainusseInIAnIsvaiieanluaIsaLiosandiwininrasnginiegfAniagu
LAZHIAINITITNNEIAIET

| ] 1
-1 s (=)
Private Investment Indicators ﬂ‘J'INL‘Zi'éladucﬂ']ﬂﬁq'iﬂﬁlLL&%ﬂﬂﬂQﬁlﬁ']ﬁﬂ‘iiN
2021 2022 65 120
% Yo 2021 5
H1 H2 H1 Q1 Q2 Jul  Aug  %6MoM
60 110
Permitted Construction Area (3mma) | -5.3 83 | -103 | 55 =03 115 | 175 | 173 0.8 >
e L LR 100
Construction Materials Index =23 0.1 =48 =0.2 =28 2.6 18.1 9.9 2.4 p )
90
Real Imports of Capital Goods 16.7 18.6 149 13 1.3 1.4 4.6 2.6 6.1 50
80
Real Domestic Machinery Sales 19.2 | 248 | 14.0 7.2 8.8 5.4 12,9 192 -1.1 45 70
Mewly Hegistered Motor Vehicles for
s D2 | %0 | 86 | 53 | 55 | 50 | 59 | 346  19.4 40 BSI
Investrment cecece BS| (3M) 60
Private Investment Index 93 127 63 36 38 34 51 97 19 35 TISH(RHS)
TISI (3M) (RHS) 50
Maote: 3hMoM s calculated from seasonally adjusted data P = Preliminary Data
Source: Bank of Thailand 30 40
00O 00 00O 0O O O OO O) ©O O O O I 1 «+ 1 N N N
A d A dd AN NNNNNNNNNN
C LIS iLiSLLifiiiissaz
Q
d- ‘ S<”"08<”"08<~"08<~08<"
N1: sUn., aﬂwqmawwﬂﬁmmaﬂizmﬂim
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2Q/65 3Q/64 4Q/64 1Q/65 2Q/65
2.5 n/a

GDP 2.3

asuslaAmAlanyw 3.5 6.9 7.1 -2.7 4.1 10.3 14.4 16.6
N13AINUNIALENYY 0.8 -1.0 7.4 5.4 3.8 3.4 5.1 9.7
n1sd9aan (§IuAaNING Tusumaaaisy) 10.2 4.6 15.7 21.3 14.4 9.7 3.4 8.2
msiud (grudanins Tusunaaansy) 4.2 7.1 31.8 20.6 16.3 22.4 25.3 23.8
Suwinvaafieisiend (Weaw) 497.7 1,682.3 45.4 342.0 497.7 1,582.3 1,124.2 1,174.7
GDP LNA3/Agricultural Production Index 4.7 4.4 4.1 -1.1 5.3 5.1 0.8 -3.7
GDP ﬂ'li&lﬁl;l/Manufacturing Production Index 2.1 2.3 -0.3 4.7 1.6 -0.8 6.4 14.5

AN d@FY. waz 5UN.
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6.745-6.95
MLR 6.00-6.35
MRR 6.87-6.95
Saving 0.30-0.625
3M 0.65-1.00
6M 0.90-1.40
12M 1.05-1.55

5.82-5.95
5.25-5.58
5.75-6.22
0.25
0.37-0.375
0.45-0.50
0.45-0.50

5.82-5.95
5.25-5.58
5.95-6.22
0.25
0.32-0.375
0.40-0.50
0.40-0.50

*AINN: 5UN. data from 5 largest banks (Data as of 2 Oct 2022)

M INANDULNUNUSURIIFUIA INg

% (TTM)

4.8

30 5.m. 64
4.3 31 &.a. 65
38 . 30 n.a. 65
3.3

2.8
2.3
1.8
1.3
0.8
0.3

1M 3M 6M 1Y 2Y 3Y 4Y 5Y 6Y 7Y 8Y 9Y 10Y15Y 20Y 30)

o =“1'L
NN:5UN. LA FNIANAAIAAIIENTHIELNG

3M

1Y

10Y

30Y

5.82-5.95
5.25-5.58
5.95-6.22
0.25
0.32-0.375
0.40-0.50
0.40-0.50

Change in bps

27.04 19.73
44.80 27.36
72.51 13.14
131.67 61.48
132.24 20.18

THE THAI BANKERS' ASSOCIATION

ansmanttgudinuaziuliaude ansimantigulagune

1.50-1.75 0.00-0.25 0.00-0.25 2.25-2.50 3.00-3.25

ECB ) 0.00 0.00 0.00 0.50 1.25

€posi -0.50 -0.50 -0.50 0.00 0.75
rate

BOE 0.75 0.10 0.25 1.75 2.25

BOJ -0.10 -0.10 -0.10 -0.10 -0.10

BOT 1.25 0.50 0.50 0.75 1.00

ams1mantauiinuazansinanidsingotedluaingin a
\Aaw §.ASINTIAINHEMAEY LANUwIlhNNeaaUSULRNT

ARSINARAULNBNWEURSTTE UL TBLATILa81IUSULNNI WAL H

WA LR AN AR DL HOIATH ORI THARDULNWN WO URTIFUIS
81339 9INANNNIARIANLEEINIATYgAalanazdzaafIag
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TuIuguseiunu Tuaugualdusns
H. 33 ASI1991U

3 2564 anaauduIngalduInsnsdiineeusa
A 11,085,513 366,734 IIUIUEUTZNUAU AN H.33 NINNA (%)*
.. 11,100,132 310,031
i.. 11,090,989 345,908
L. 11,051,702 318,529 3.4
W.A. 11,077,670 303,984 32 20
i.e. 11,097,986 307,883 27128, 570707 o e
n.A. 11,127,233 308,295 542525
a.A. 11,079,956 304,884 22, o 212.1, 21
n.g. 11,087,147 273,157 ' '
A.A. 10,990,798 281,820 4
W.e. 11,061,147 283,009
5.A. 11,137,211 253,348
U 2565
N.A. 11,138,526 238,351
n.o. 11,190,109 226,325
.. 11,238,945 305,765
L8, 11,238,562 226,574 q/@bf’z/@ébog*’@%@g%b;@%@‘Q\?\'@?\'(\\?b'@*&%&é@*'@%@%ﬁb;R\%gb‘(\?*'@?\'
W.A. 11,250,428 242,916
fl.0. 11,313,040 245,000 | 2564 1 2565 ||
n.A. 11,341,108 226,914

AN dnawlsznudoau
&.A. 11,397,295 241,026 nanewne: * andwIngalduinisnsdinen
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é’mfi'm'l's'a'"mmuu,a85’1uaugdj’l,aﬁau':i'mmu

5.6

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2562 2563 2564* 2565*

ARIINITINNN (%)  —e—IWIBLANDWIN (A1WAK)

fiun: dvineuafifudennd, fayanisdisrnniienisvinnueniszains 9 2565 (Fayalnsuna 2 Judayasige)
nEEwme: 1) IwIngiaiiowdneenn nanefls §lewin 0-20 Falaussaduadlunianuas uazdiomin 0-24 dalasdedanvifiaguanniAnuns
2) tayall 2564-65 finsusuldAimalse mmﬂs #nszeeUszindlng w.A. 2553 - 2583 (aﬂ'uﬂ%’uﬂia)
3) ﬂauanimwsumﬁsnamsm #7 mmuna]m'iwamw sifewanlmion n.e. 2565 (Fayad1gn) Wfindu 29.5% 3ndraderiulnon uaziindwiniosaniiowion
anigfidwmianisfiaansdiondnnolna ifindu 24% (Yov) isudu 33.6% luwdaudaunsin
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sudssanal | 33319359 Uszauu 378
SLYLLIA . . . .
(auun) | (81uuIn) (a1uNn) (a1uun)
ez 1 23 f.A. —31 6.A. 2563 30,000
m . 49,814 52,251 102,265
TN 2 1 H.A. -31 H.A. 2564 22,500
3827 3 50Ufl 1 1 N.A. -30 N.8. 2564
4 135,000 109,985 113,936 223,921
30UN 2 1 B.A. -31 6.A. 2564
SzezN 4 A.N.—30 LN.8. 2565 34,800 30,344 31,490 61,835
Jzezn 5* 1 n.8. - 31 B.A. 2565 21,200 18,613 19,358 37,971

Ann:Uszudinlae Krungthai COMPASS

ARG * Usziina1n10i3unsganeasunie 4 szesiiiiuanagiuszain 88% 98939wiudssana uazlssrnguazldinaiaienasn 4 szazfit1vn

Uszaod 1.04 1119191 UN5318959 "
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fugn 31 WeuA1AN 2565)

3. AwduUSHISaaIwAISailAIA-19 fuanousiud 1 nsngiawn 2565 1Judwly
vaaAUA. ANALie 17 f.8. 2565 A9
~8NLAN52ZUU Thailand Pass wasluFag N -
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UNNBILNYIANIYIRFLHEN 8M/2565 HITUIW 4,378,920 AU s

LA ULABY §.A. 2565 HARSINISWALLSNLRREY 48.0% .

UUIY - AIUAY

aa v 1 o 1 a o [y ¥ o Y an o ! 2 S S
ARAUNNBILNYIANNYIRALNYUDAITINTITLIINNLIN UNNaILNYINAIAATIHNNHNNTIALABY H.A. — §.A. 2565
0,
4.5 100% (YoY%)
4.0 90%
adinALaLdenziuaan
as 80% nfimaglsy
: u . 2,110,234 AU
1,030,003 AY
70% (+11,187%)
3.0 (+3,127%)
60% aflaAaLNIN
2.5 242.756 AU plimaadals
50% (+1,952%) 544,775A%
2.0 0% (+37,290%)
0
1.5 - o
30% NANANZIUBBNNAS
10 259,207 AY afinmaladede
: 0,
20% (+3,826%) 164,659 AU
0.5 10% (+9,631)
0.0 0%
[co] [} [} [} (2} [«2] [} o o o o o QO = Y T - - N N N N
T T oL oL oS owon 88§ § 8§ §§§§§ gy
€ £ 3 J €@ € € £E XA P EEEE AT EEEC E DD E
W ¢ 2 =% T e ¢ 3@ T e B 3T e B ¢ I &
1IN UNN. F19TIR 8591071918790 (%) (RHS)

AN AFENTNTVBNLILAZAR 44



LAY N.8. 2565 ﬂamazaam'wi'mmﬁﬁLﬁumaw”'m'ﬂuvlﬂﬂ

ci'mvi'la'm'lﬂarmﬁpsszuﬂﬁLﬁuﬁu 2 213%YoY

THE THAI BANKERS' ASSOCIATION

[~ -} = (7} 1 = dl 1 =
A/ 50 ﬂﬂﬁlﬂ']'il,ﬂu‘l’l']\‘iL"il']‘l.l'iglﬁlﬂ?la\‘]"lﬂ'}lEl']\‘l‘ii']lﬂ‘l’l?l']ﬂ']ﬂ']ﬂiﬂuiﬁ?'iimﬂu 1 Nn.A. 65
ANLANNIASANS
80,000 - - - . d thailand pass
27 3.A. 63 IUNYANINTINATLAUNIIVIBLNY? 14000%
70,000 ol o o
A19UISINA (AMENIT) 12000%
60,000
- 10000%
50,000 . 1 W.A. 65 gALAN
20,000 22 §{.A. 6.3 LsaﬂmLmqmaﬂg]uma'msmﬂ'smw'm SIS TestsGo 8000%
20,000 Aviun19an1UsznAlnanisaInA 5000%
20,000 4000%
10,000 2000%

- 0%

01/01/2020
28/01/2020
24,/02/2020
2370372020
19/04/2020
16/05/2020
12/06/2020
09/07/2020
05/08/2020
01/09/2020
28/09/2020
25/10/2020
21/11/2020
18/12/2020
14,01/2021
10/02/2021
09/03/2021
05/04/2021
02/05/2021
29/05/72021
25/06/2021
22/07/2021
18,/08/2021
14/09/2021
11/10/2021
07/11/2021
04/12/2021
3171272021
27/01/2022
23/02/2022
22/03/2022
18/04/2022
1570572022
11/06/2022
08/07/2022
04,/08/2022
31/08/2022
25/09/2022

F1WIK NN, F9AAEFITIUNH Growth YoY

' [
a

= 91ndeaya o 25 N.8. 2565 S1WIRAIAAIATARNII N INedIuInaINIAeIugITIN)RegN 683,878 A NIaLNAK

]
o

4,153%YoY UAzlHaNINTMUADY H.A.- N.8. 2565 WU IWIURNTBLNEIANIBFLAN 0 N110INALINTITIUYABEN 4,239,168

A LBLTIBUAUZLALINUZDIT 2564 aE1l 183,308 AK HIBLANIW 2,213%YoY
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e 1 a2 W 3

d o e 15 6.A.- 1 W.8. 63-
lAsen1sifigaseni ( (15 A.A 64-31

316.A. 63) 30 18.8.64) WA, 65)

- ca o . R . R . - WNEN 3.5 1%
WINANENNN 5 a1naN5 1 AIWANS 2 anaNS oL
fng

— gleans 16 15 and (Ineianans 15 Wae win 1 AunSevas 1 ¥ae 1in 15 Aw) x v v (sammdn10 and)
n HBIIDIRDINNA A 3% 3% 7 1% 7 T
n Aunsiiunmediadonda Tnedeaduwiuiilalsoglugdsum v X v v
— fazigas (Voucher) taa 600 U nAait (law1eind 2 Tus558A1 900 UN) v v 4 4
— SydaeanuauuAas 40% usgegmlaitin 3,000 un 4 v v v
fnBnis9e9aaAsedin 5 81aNG 1 A1WANS 2 anaNs 2.7 LARANS
“ Teansruiinnuszsianlsousuuazin g i lanand dodasiiluaynn X 4 v v
— 989%BINNKH1% OTA (281912% Agoda) 4 v X X
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NHELE: 1 Aasimssnfieasiein wd 4 fiandn 1.5 Smans (nidis 2 d1mans) saadn 3.5 §1udnd ﬂmx%’ﬁx%m%a%ﬁﬁimﬁahﬁ 21 f.b. 2565 46
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