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World Crude steel Production

> mswdswanauvedanifeuiiunay 2023 gl 165.1 a1udu

IRON AND

WORLD VeI 1.7% y-o-y. Inenangginiafidnisndnmanivanad
Mar 2023 Jan-Mar 2023 gy filnnaneniini aielodeiily way Sade+CIS+yiaTy
*1.7% -0.1% N suanuanAuvEnaf
165.1 Mt 459 3Mt nandmmanavaza 3 wewwsnvesd agil 459.3 dudiu
amay 0.1% y-o-y.
REGIOMNS
AFRICA ASIA AND OCEAMIA RUSSLA & OTHER CIS (4) + UKRAINE EUROPEAMN UMION {27)
Mar 2023 Jan-Mar 2023 Mar 2023 Jan-Mar 2023 Mar 2023 Jan-kar 2023 Mar 2023 Jan-ar 2023
+5.4% -2.5% =41% +2 4% +3.054 -11.8% -0.E% -1001%
1.4Mt 3.7Mt 124.8Mt 345.6Mt 7.6Mt 21.4Mt 11.9Mt 33.1Mt
OTHER EUROPE MIDDLE EAST MORTH AMERICA SOUTH AMERICA
e iﬁg v
Mar 2023 Jan-Mar 2023 Mar 2023 Jan-Mar 2023 Mar 2023 Jan-bar 2023 Mar 2023 Jan-Mar 2023
SA41% -18.3% A7.5% -11.4% -2.6% -4.13%% -7.6% -4 5%
3.5Mt 9.5Mt 3. 1Mt 2.9Mt 9.3Mt 26.8Mt 3.5Mt 10.3Mt
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FIATHANNUINNANVDIFU TIUaULFpULEIEY 2023
> A mSUmaNYSIMUL IHANLEUSASautingau (HRC) 1A NMANWHLSALEY (CRC) wavimanuuuadoudinsd (HDG)

YSuAIaunIiug 0.2% m-o-m.
> semdndaaivannsienlulsemeiu s1andaida (Billet) snaudnidu (Rebar) wasindnana (Wire rod)

JSuaaninu 0.2% m-o-m.

—_ 1,300 200 738 737
= 1,200 867 692
> 776 626 625
v 1,100
1,000

a - Latest

g 900 - &M M-o-M  Y-0-Y

] /T

° o P / \N——" | —

(@] 700 s’ * (o) o)
fud k_LN\ HRC 625 -0.2% -19.5%
o 600 e

o) 500 CRC* 690 -0.2% -20.4%
3 400 HDG* 737 -0.2%  -19.0%
fd o 9 A4 "4 A4 4 A A A " A "4 4 4 o9 o/ oo NN NN NN oMM

5 fgdgffdaggagaaaanaagsgagasand

L 283pP2283R33288288p2283”R288288p228

e HRC e CRC =——HDG

= Latest

L 1300 /T M-o-M Y-o-Y
v 787 sl [ e10

: 1,200 789 604 i

= 1,100 458 G288 MRS Rebar** 603 -0.2% -23.5%
(8}

=] 1,000 Billet*** 571 -0.2% -24.4%
'g 900 . .

S 800

o 200 Wire rod* 610 -0.2% -22.5%
3 600

S 500 : ) ) ) )
wv * Ex-stock Shanghai / China domestic VAT-inclusive

400
?:.0 300 ** EXW Jiangsu / China domestic VAT-inclusive
3 ERRAARAANAAAASAESdTRNAN NN N YN RNYN TR A »ExStock Tangshan / China domestic VAT-inclusive
S RPERESR S 828 RBE 53385828 RBE 2%
Rebar Billet =—\\ire Rod
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Asia Steel Price

= % '3 =3 = 1 =
5ﬂﬂ’]Nﬁﬁﬂ§u°ﬂLﬁﬁﬂ1ﬂﬁaqﬂLE]L‘UEI FINUAYLAD UL WYY 2023
> nwansusirsnmsiuL Inesamanuaiu (Slab) wazmdnuruiaiu (CRC) nsssilofisuiutiaientius

IRON AND

SIANNENLNUSASDUBTRNIAY (HRC) 51A1@Aa9 9.9% m-o-m.
> e wdndudimannssen Inesandaids (Billet) 1A manain (Wire rod) wastaniosdy (H-Beam) Nsadaiilowie

WUV RARUNBY SIAWANEY (Rebar) anad 6.9% m-o-m.
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n
400 s
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(g 1,300
v 1,200 R
ates
k2 1,100 M-o-M  Y-0-Y
3] 1,000 ($/T)
S
3 900
e 800 Rebar* 603 -6.9% -26.5%
a 700
- 600 )
(] * (o} _ (o)
3 500 Billet 619 0.0% 17.8%
400 .
A 200 Wire Rod** 645  0.0% -21.3%
c
° 200 .
- 100 — H-Beam 789 0.0% -21.1%
ST~~~ HP~ D TP~ b P~ P~ TP N T S B RN T S TS N BN T i B R
28 R85 3535383888833 523338823883822023 * Southeast Asia import CFR $/t
*% H H
Rebar Billet ——Wire Rod (China export) =———H-Beam East Asia import CFR S/t

*** (mesh quality) / China export FOB Shanghai $/t
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Raw material Price

650
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> c O = = T e l—] o 0O > c 0 = = > = o 0O
S ERELF533 8823858288533 38
=Scrap = Hard coking coal =Tron Ore
Source : SBB
i'lm'mqﬂu”lummmawa FIUANYNDUNYIEU 2023 '-;tferjt M-o-M  Y-o-Y
P SIANAYEN WarSIAAULIMEN anad 4.7% waz 0.2% m-o-m.
. . Scrap* 410 -4.7% < -36.4%
UsARRsUTIN 410 S/T. way 161 S/T. _
> e o Ao o A . 4 Cocking Coal** 321 0.0%  -42.2%
iwmmum AN NIINALBLNYUNUBINAYINUVDUADUNDY UT1AT ron Ore** L61 Voos s
wagUszanm 321 S/T.

* East Asia import CFR East Asia Port $/t

** Australia export FOB $/t
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— THAILAND FINISHED STEEL «. 1 v
CONSUMPTION

> msvslaandnsasivandsaguvedine ludeufiuim 2023 egfl 1.73 ausu 8186 15.4% y-o-y.
> msuilaandndueindnnsaeiedil 557,462 fiu wa 3.9% y-o-y. NSUSLAAKARSUeANNSILUY agT
1,17 81Uy veneii 27.5% y-o-y. Handmeinn1suslnranadiufeudlaun wanuiuniaulasiiley

Unit in tonne

7o0800 Consumption CONSUMPTION
600,000 Unit in tonne
oo M-o-M March 2023
400,000 26% Finished Steel 1,499,793 1,730,272 |
Long Product 579,799 557,462  |d -3.9%)
300,000 Flat Product 919,994 1,172,810 |dn 27.5%)
200000 Long ([Bar & HR section 382,117 386,245 | 1.1%|
’ Wire rod 155,673 158,880 [ 2.1%)
00w I I Y-o-Y Flat _|HR plate 29,196 32,940 @ 12.8%)
I HR sheet 521,332 601,768 | 15.4%
0 - 15.4% CR sheet 326,094 334,917 |@ 2.7%)|
Bar & HR Wirerod HRplate HRsheet CRsheet Galv.shee Tin plate  Tin free ::::::‘ Galv.sheet 2221484 337! 921 ‘ 51'90/4
section ' steel Tin plate 24,975 28,871 |@ 15.6%)
EMar 22 382,117 155,673 29,196 521,332 326,094 222,484 24,975 19,976 138,885 Tl n fre e 19’ 976 19’ 630 ‘ - 1_70/4
Mar 23 386,245 158,880 32,940 601,768 334,917 337,921 28,871 19,630 141,463 Oth er coate d ste eI 138, 885 141, 463 ' 1.90/4
Unit in tonne
1,800,000 Consumption Jan-March 2023
109,000
Hae% Finished Steel 4,033,559 4,538,679 |dh 12.5%
1m0 Long Product 1,554,564 1,690,522 | 8.7%)|
1,000,000 Flat Product 2,478,994 2,848,158 |dh 14.9%)
800,000 Long [Bar & HR section 892,767 1,149,629 | 28.8°/o|
600,000 I Wire rod 555,880 492,474 [&  -11.49%)
400,000 I I Flat [HRplate 101,265 88,878 [  -12.2%)]
200000 I HR sheet 1,349,100 1,573,655 | 16.6%
. - - - CR sheet 898,065 854,885 | -4.8%|
Bi:"f;:‘“ Wira rod HRplate  HRsheet  CRsheet  Galvsheet  Tinplate Tin free °‘“z;:|“°‘ Galv.sheet 661,588 787,361 i 19_00/°|
¥ Jan-Mar 22 892,767 555,880 101,265 1,348,100 898,065 661,588 75,969 56,714 306,413 T| n plate 75]969 68,929 ‘ _9.30/4
Jan-Mar 23 1,149,629 492,474 88,878 1,573,855 854,885 787,361 68,929 47,709 356,377
Tin free 56,714 47709 [  -15.99%]
L

o - - Other coated steel 306,413 356,377 16.3%)
Pj_LIE_I LI{J.._.'HIHJH['IL‘!UHIHI"IESLIII"-HT'I]I'ILI X
IROM & STEEL INTELLIGENCE UMNIT Source: ISIT Analy5|s



THAILAND FINISHED STEEL
PRODUCTION

nswanrandueiuand 53y weuliunau 2023 agil 612,948 Fu Basd 14% y-o-y.

> mInaeanaadaaivannsie 438,177 fu was 8.8% y-o-y.
P SHARNARSUIMANNTIUY 174,771 fiu nai 24.9% y-o-y.
> nendadadivindnsaguidinsndnveneditu liun wdnuduedeulasden

Unit in tonne

400,000 . e o
Production PI'OdllCthn Unit in tonne
350,000 Jan 2023 A
3000
250000 Finished Steel 713,070 612,948 & -14.0%
Long Product 480,341 438,177 L] -8.8%)
0o Flat Product 232,729 174771 |&  -24.9%)
150,000 Long |Bar & HR section 376,075 374,072 L] -0.5%
100000 Wire rod 104,266 64,105 [&  -38.5%]
Flat |HRplate 12,498 12,496 |& 0.0%]
so00 l HR sheet 220,231 162,275 |&  -26.3%)]
0 - — CR sheet 202,407 179,869 [  -11.19%]
Bar & HR  \irerod  HR plate HRsheet CRsheet Ga I“ hee  rin plate Tinfree  coated Galv.sheet 94,253 84,752 * -10. 10/4
e ste Tin plate 13,323 8755 |  -34.3%
B Mar 22 376,075 104,266 12,498 220,231 202,407 94,253 13,323 12,768 43,653 " : . - 0,
Mar23 374,072 64105 12,496 162,275 179,869 84,752 8755 15444 36,029 Tin free 12,768 15,444 L 21.0 /:||
Other coated steel 43,653 36,029 L] -17.5%
1,200,000 .
Production Unit in tonne
Jan-March 2023 :
11005000
Jan-Mar 22
800,000 Finished Steel 1,877,742 1,837,691 |k -2.1%
Long Product 1,182,041 1,265,035 | 7.0%)
600,000
Flat Product 695,700 572,657 [} -17.7°/o|
400000 Long |Bar & HR section 883,366 1,063,709 [dh 20.4%|
Wire rod 298,676 201,326 [&  -32.6%
200000 Flat  |HR plate 37,482 37,488 |dn 0.0%]
HR sheet 658,218 535,169 [ ] - 18.7°/o|
O - e - mE,.,.m CR sheet 538,219 514925 |&  -4.3%]
section Wire rod HR plate HR sheet CRsheat Galv.sheat Tin plate Tin free steel GaI V. Sh eet 269, 126 246, 709 * '8-30/0|
¥ Jan-Mar 22 883,366 298,676 37,482 658,218 538,219 269,126 43,864 38,654 93,748 Tl n p I ate 43, 864 29’ 137 * '33-6°/°|
Jan-Mar23 1,063,709 201,326 37,488 535,169 514,925 246,709 29,137 36,321 103,030 "
Tin free 38,654 36,321  |@ -6.0%)
Other coated steel 93,748 103,030 | 9.9%|

fusiogad AngteHnssutGnIne
IRON & STEEL INTELLIGENCE UNIT

Source: ISIT Analysis



s HAILAND FINISHED STEEL IMPORTS

> s wdndasimandnsaguvedive Weoudiunan 2023 fnsund vivdu 1.26 fu w8863 40.5% y-o-y.
) v a [ I3 @ U o ) v a [ I3 =3
> M5 WAnS s uannsenn 221,412 fiu 98187 33.1% y-o-y. kagnSUIINEN A IMENNTIRUY
1,036,453 fiu ¥818611 42.2% y-o-y. MU nansaeiauluguensiiu oniu wanunuadeulasidie

Unit in tonne

Unit in tonne

:::: Import Imp Ol‘t March 2023
g
sy Finished Steel 894,972 1,257,865 |ih 40.5%
300,000 M-o-M Long Product 166,312 21412 |#  33.1%)
g20:000 Flat Product 728,660 1,036,453 |in 42. 2°/o|
200,000 45.4% Long [Bar & HR section 59,875 64,894 i 8.4%|
150,000 Wire rod 54,058 96,665  |@ 78.8%)|
100,000 Flat |HR plate 16,900 20,729  |@ 22.7%
50,000 l B I I I HR sheet 303,479 443,948  |@ 46.3%)
o - -t Y-0-Y CR sheet 139,102 164,769 |  18.5%
B::::"R Wirerod HRplate HRsheet CRsheet Galvsheet Tinplate Tinfree coateld Galv.sheet 133,458 256,341 i 92. 1°/o|
BEMar 22 59,875 54,058 16,900 303,479 139,102 133,458 11,743 7,221 1:::13 40‘5(y° TI n plate 11'743 20' 230 * 72'30/4
Mar23 64,894 96665 20,729 443,948 164,769 256,341 20,230 4,191 109,027 Tin free 7,221 4,191 "] -42.0°/o|
Other coated steel 100,313 109,027 |k 8.7%)
Unit in tonne
1200000 Import Jan-March 2023
k.
Finished Steel 2,477,480 3,079,988 | 24.3%
R0 Long Product 579,572 679,085 |dn 17.2%|
- Flat Product 1,897,908 | 2,400,903 [#  26.5%
' Long [Bar & HR section 163,459 203,408 iqp 24.4%|
400,000 Wire rod 267,561 301,036 i 12.5°/o|
Flat |HR plate 64,879 55573 |  -14.3%
S I I I I HR sheet 695,865 1,046,578 | 50.4%)
. I | - - CR sheet 402,638 373,352 i -7.3%
et WIS WP MRtest  Chobest  Gahshost  Taplw  Tmfres (S Galv.sheet 407,027 549,247 |# ___ 34.9%]
RSN o | owes | awew | amon | was | i | usans Tin plate 32,305 40,040 | 23.9%|
— e e Tin free 18,097 11,393 il -37.0°/o|
el EI{J.:lHIﬂJﬁrHJ_Ui-'iIHHS-ﬁLIII"iTﬁI'l]r'lLI Other coated steel 225,428 262,129  |dn 16.3%)

IRON & STEEL INTELLIGENCE LINIT
Source: ISIT Analysis



THAILAND FINISHED STE%
EXPORT

V> nsdseandndusimvandiiagy weulluiau 2023 dwensanvisau 140,541 du 186 29.8% y-o-y.
> N5ae0nNanA I MANNSIENd 102,127 fiu Y888 52.8% y-o-y kagn1saseankdndueinannsawuy 38,414 fu

AR 7.2% y-o-y. N15a0anuansurandnsasunveediludout lonn ANLNLUSASoU LaztndnupuLARaUAUN
y-0-y 3 ]

Unit in tonne

60,000

50,000

40,000

30,000

20,000

10,000

0

Export

- om I |
Bar &HR

y Wirerod HRplate HRsheet CRsheet Galv.sheet Tin plate
section

B Mar22 53,833 2,651 202 2,378 15,415 5,227 91

Mar 23 52,721 1,890 285 4,455 9,721 3,172 114
180,000

Export
160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000
, BNl mm . |
r "
section Wire rod HR plate HR sheet CRsheet  Galv.sheet  Tin plate
[lJan-Mar 22 154,058 10,357 1,096 4,983 42,792 14,565 200
Jan-Mar 23 117,488 9,888 4,183 8,092 33,392 8,595 248

fueiioyaiBAngnatinssutanine
IRON & STEEL INTELLIGENCE UNIT

Tin free

13
5

Tin free

37

Other
coated
steel
5,081
3,593

Other
coated steel

12,763
8,782

EXPORT

M-o-M

41.1%

Y-o-Y

29.8%

Jan 2023

Unit in tonne

Finished Steel 108,249 140,541 |
Long Product 66,854 102,127 | 52.8%|
Flat Product 41,395 38,414 |@ -7.2%]
Long |Bar & HR section 53,833 52,721 | -2.1%]
Wire rod 2,651 1,890 & -28.7%]
Flat HR plate 202 285 A 41.1%
HR sheet 2,378 4,455 i 87.3%)
CR sheet 15,415 9721 |  -36.9%]
Galv.sheet 5,227 3,172 ¥ -39.3%
Tin plate 91 114 i 25.3%)
Tin free 13 5 iy -61.5%
Other coated steel 5,081 3,593 L] -29.3°/u|

Jan-March 2023

Export

Unit in tonne

Jan-Mar 22

Finished Steel 321,663 379,000 | 17.8%
Long Product 207,049 253,598 | 22.5%
Flat Product 114,614 125,402 | 9.4%)
Long [Bar & HR section 154,058 117,488 L] -23.7%|
Wire rod 10,357 9,888 | -4.5%|
Flat HR plate 1,096 4,183 i 281.7%
HR sheet 4,983 8,092 i 62.4%|
CR sheet 42,792 33392 & -22.0%]
Galv.sheet 14,565 8595 |&  -41.0%]
Tin plate 200 248 i 24.0%
Tin free 37 5 L] -86.5%]
Other coated steel 12,763 8782 & -31.29

Source: ISIT Analysis
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THE WORLD STEEL ASSOCIATION (WORLDSTEEL)

worlds
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RELEASED STEEL DEMAND FORECAST FOR 2023 AND 2024

Table 1. Steel Demand Forecasts

SRO April 2023, finished steel products

million tonnes -0-y growth rates, %
2022 2023 (f) 2024 2022 2023 ( 2024

Regions

European Union (27) & United Kingdom
Other Europe

Russia & other CIS + Ukraine

USMCA

Central and South America

Africa

Middle East

Asia and Oceania

World

World excl. China
Developed Economies
China

Em. and Dev. Economies excl. China
ASEAN (5)
MENA

f- forecast
ASEAN (5): Indonesia, Malaysia, Philippines, Thailand,

151.8
39.2
53.3

132.9
45.4
40.6
51.3

1267.0
1781.5

860.6
375.5
920.9
485.0
72.6
69.8

Vietrnam

151.3
42.1
51.5

135.0
46.0
40.5
52.4

1303.6
18223

883.0
380.3
939.3
502.8
77.1
70.2

159.8
44.6
49.3

138.1
47.0
42.1
54.1

13191
1854.0

914.7
392.6
939.3
522.2
81.4
725

-7.9
-2.6
-8.7
-3.1
-10.5
3.6
3.8
-2.6
-3.2

-3.0
-6.2
-3.5
-0.3
-0.3

4.9

-0.4
7.4
-3.5
1.6
1.4
-0.2
2.2
2.9
23

2.6
1.3
2.0
3.6
6.2
0.6

Source : WorldSteel Association

5.6
6.0

-4.3

2.3
2.3
4.0
3.2
1.2
1.7

3.6
3.2
0.0
3.9
5.7
3.4
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Disclaimer

The information in the above report, publication and website has been obtained from
sources believed to be reliable. However, Iron & Steel Institute of Thailand does not
guarantee the accuracy, adequacy or completeness of the information. Any opinions or
forecasts regarding future events may differ from actual events or results. In addition, Iron &
Steel Institute of Thailand reserves the right to make changes and corrections to the

information, including any opinions or forecasts, at any time without notice.
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