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World Crude steel Production
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China Crude Steel Production
million tonnes million tonnes 110,000 -
Countries July % change JELES [T]] % change
2023 Jul-23722 2023 Jan-Jjul 23/22 J105-000%
China 90.8 11.5 626.5 2.5 100,000 - PY
India 11.5 14.3 79.9 9.0 L
Japan 7.4 0.9 51.2 -3.9 96,000 4
United States 6.9 0.5 46.8 -2.3 90.000 |
Russia 63 e 5.8 44.2 28 ’
South Korea 5.7 -9.0 394 -1.8 85,000 -|
Germany 3.0 -0.5 215 -4.6
Tarkiye 2.9 6.4 18.8 -13.5 80,000 -
Brazil 2.7 -4.7 18.6 -8.6 TR
Iran 2.0 -1.5 18.1 4.1 ’
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2021 emem2022 —t—2023
20,000 - India Crude Steel Production 12,000 - Japan crude steel production

18,000 -

11,0009 8109
190001 10,000 1 7,448

14,000 - 5,000 -

12,000 -
8,000 - 0 @ o) L] L] ® °
10,000 -

7,000 -
8,000 -
6,000 -
6,000 -
5,000 -
4,000 -
2,000 4,000 -
0 . . . . . . 3,000 T T T T T !
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2021 e 2022 ol 2023 L2021 e 2022 el 2023

AudiioyasIananahHnssUIHANINE Source : WorldSteel Association
R gl 1RON & STEEL INTELLIGENCE UNIT



AmudtHanuaztHannaHalssineing

Chlna Dome Stlc Prlce IRON AND STEEL INSTITUTE OF THAILAND

a s '3 < = 1 = a
FIANBAAUTIMANVDIRU PrUanefoudanau 2023
> dwsuwannssuy wianuiusadeusiingiu (HRO) U$uad 2.8% m-o-m., snanmanususadu (CRC) wagsian

WiaNWHULAAaU&INEE (HDG) USUTwAuf 3.0% m-o-m.
> amdadausindnnsseniulsemaiu s1a1datan (Billet) s1amanidy (Rebar) wazwianain (Wire rod) anad

0.3% 3.0% 1ag 1.3% m-o-m AUaeU

: 1,300 687 675 = 695 -
1,200 650 627 _ 646 _
R ' 591 562 546
v 1,100
4] 1,000 - Latest Mo Yo
Q 900 - e o
3 ($/7)
b= 800
h
E 700 W—w HRC* 546 -2.8% -1.6%
e\
600
< <00 T N—— Ne—— CRC* 646 3.0% -0.6%
9 400 HDG* 695 3.0% 1.1%
(%)
e B R AR AR RSN NNNRNANNANNANRNRSRmARmAR
(¢} NN AN AN NN NN NN AN NN NN NN NN NN NN NN NN NN N
— == > = a 3§ = 9 0 = o> = a 4 > U 0 = o> =S
= S2233 38828 RPEL2EZRIFS288ELRESRE
=—HRC =—CRC =—HDG
Latest
— 1,300
= S W M-o-M  Y-o-Y
SN 1,200 596 S/T)
g-z 1,100 512 510
! 569 505
4] 1,000 Rebar** 510 -03%  -15.0%
(9]
'g 323 . Billet*** 505 -3.0% -11.3%
9 700 \— - * 0 0
a €00 Wire rod* 539 -1.3% -9.5%
©
3 500
(7)) 400 * Ex-stock Shanghai / China domestic VAT-inclusive
300 - T T T T T
téo TN gAY Y Y Y Y YN OnNRRQR EXWiangsu/ China domestic VAT-inclusive
3 E E- é '_§‘ E 3 ﬁ' g é g ,L‘% @ E E- ;0" '_5‘ E 3 ﬁ' g é g ;‘% ﬁ 'EL“ 2- ,Ei‘; '_§‘ 3 5 *¢ Ex-Stock Tangshan / China domestic VAT-inclusive
——Rebar ——Billet =——Wire Rod

Source : SBB

AudiioyasIananahHnssUIHANINE
IRON & STEEL INTELLIGENCE UNIT



Chinese steel industry situation

6 WU dzay U 2023

Crude Steel Production
Consumption Crude Steel
Imports of semis and finished steel

Exports of semis and finished steel

+1.3% vy-oy. (535.64 a1usiu)
-1.9% y-o-y. (493.65 a1uUfU)
- 48.3% y-0-y. (4.93 a1UAwW)

+ 33.2% y-0-y. (45.26 a1UAW)

Apparent Steel Use vs Production
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(Finished + Semi) Steel Imports & Exports

Source: World Steel Association




Asia Steel Price
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Raw material Price
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Wlan-jul 22 2,236,189

> nmsuilaandndueivandisaguvesing ludtew n.a. 2023 gl 1.42 d1usu wada 3% y-o-y.

> msUilaandndueivanvsend USuTu 4.9% y-o-y. agfl 569,194 fiu warn1su3lAAMANYSILUL 9Af 7.6% y-o-y BYl 850,711 iy

> windueiinisuslaaveneialuioud toun wdndumdnlaseedisgunssa wanan wasmanuiuinseu

Unit in tonne
600,000

500,000
400,000
300,000
200,000

100,000

0 .

Bar & HR

Wi d HR plate

section rere P

mul22 305,163 188,087 51,977
ul23 321,637 232,620 32,226

4,000,000

3,500,000

3,000,000

2,500,000

2,000,000
1,500,000
1,000,000
500,000
0

Bar & HR

Wire rod HR plate

section
1,338,375
1,213,166

272,736

Jan-jul 23 2,466,745 195,251

Consumption

HR sheet

466,708
491,238

295,564
261,490

Consumption

HR sheet CR sheet

3,491,511
3,395,977
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CRsheet

2,149,828
1,918,487

Consumption (‘000 tonne) | Jan Feb Mar Apr May Jun Jul
2023 1,840 | 1,375 | 1,730 | 1,337 1,291 1,336| 1,420
% M-0-M 249%|  -5%| 26%]| -23%| -3.4%| 35%| 6.3%
2022 % Y-0-Y 10.9%]| 11.6%|  15%]| -11.7%| -13.0%| -23.3%| -3.0%
Unit in tonne
July 2023
Finished Steel 1,463,132 1,419,905 [k -3.0%
Long Product 542,623 569,194 |fh 4.9%
Flat Product 920,509 850,711 [ -7.6%
Long Bar & HR section 305,163 321,637 Q 5.4%
Wire rod 188,087 232,620 | 23.7%
HR plate 51,977 32226 [d  -38.0%
o HR sheet 466,708 491,238 |fh 5.3%
Tinplate - Tinfree oored steel CR sheet 295,564 261,490 |¥ -11.5%
17,221 22523 127,53 Flat |Galv.sheet 249,987 232,354 b -7.1%
105 | 878 | %7 Tin plate 17,221 16,534 | -4.0%
Tin free 22,523 16,738 ¥  -25.7%
Other coated steel 127,534 95729 [d -24.9%
Unit in tonne
Jan-July 2023
Finished Steel 10,237,081 9,925,900 [ -3.0%
Long Product 3,849,560 3,801,866 [d -1.2%
Flat Product 6,387,520 6,124,033 [ -4.1%
Long Bar & HR section 2,236,189 2,466,745 |fh 10.3%
Wire rod 1,338,375 1,213,166 | -9.4%
Flat HR plate 272,736 195251 [d  -28.4%
HR sheet 3,491,511 3,395,977 [d -2.7%
- CR sheet 2,149,828 1,918,487 |¥ -10.8%
Topite | Tnfree O o Galv.sheet 1,683,513 1,700,579 |k 1.0%
16938 13679 7712 Tin plate 169,386 157,356 [ -7.1%
waw | ke | W Tin free 136,746 108,845 [¥  -20.4%
Other coated steel 782,712 817,905 1# 4.5%

Source: ISIT Analysis



> mawaanandaeinandniagy Weu n.a. 2023 agfl 548,179 fu 18863 9% y-0-y.

THAILAND FINISHED STEEL
PRODUCTION

P nawannanduenannsien anas 6.4% y-o-y. 0gl 362,392 fu uay NSNARMANMISILUY T8 60.7% y-0-y. Usuna 185,787 6iu

Ingndndnainandusaguninsndnvenesiu loun wdndumniniaseadnagunssa uazimdnunuindouunu/iu

Unit in tonne

350,000

300,000

250,000
200,000
150,000
100,000
50,000 I
0 |
Bar & HR .
ar s Wirerod  HR plate
section
MJul 22 284,599 102,560 12,496
Jul 23 292,647 69,744 12,496
2,500,000
2,000,000
1,500,000
1,000,000
500,000
-

Bar & HR
section
mlan-Jul22 2,226,083
Jan-Jul 23 2,282,199

Wire rod HR plate

670,319
433,569

87,465
87,472
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Production

Production (‘000 tonne) Jan Feb Mar Apr May Jun Jul
2023 625 642 613 490 480 545 548
2023 % M-o-M 16% 3% -4.5%]| -20%| -2.1%| 13.7% 0.5%
2023 % Y-o-Y 7.4% 10%)] -14.0%| -36.2%| -25.7%| -12.1% 9.0%

Other

HRsheet CRsheet Galv.sheet Tinplate Tin free coated
steel
103,138 168,893 93,164 11,718 12,741 30,305
173,291 153,961 90,725 8,255 11,753 29,966
Production
HRsheet  CRsheet  Galvsheet  Tinplate Tinfre | Cthercouted

steel
233,565
249,579

1,430,968
1,098,015

1,294,175
1,180,153

632,144
616,285

89,290
63,978

83,409
80,805

Unit in tonne

July 2023

Finished Steel 502,792 548,179 |fh 9.0%
Long Product 387,159 362,392 [ -6.4%
Flat Product 115,633 185787 |fh  60.7%
Long Bar & HR section 284,599 292,647 |dh 2.8%
Wire rod 102,560 69,744 |¥  -32.0%
HR plate 12,496 12,496 [dh 0.0%
HR sheet 103,138 173291 |fh  68.0%
CR sheet 168,893 153,961 |k -8.8%
Flat |Galv.sheet 93,164 90,725 [l -2.6%
Tin plate 11,718 8,255 ¥ -29.6%
Tin free 12,741 11,753 [d -7.8%
Other coated steel 30,305 29,966 b -1.1%

Unit in tonne

Jan-July 2023

Finished Steel 4,414,836 3,901,255 [¥ -11.6%
Long Product 2,896,402 2,715,767 [d -6.2%
Flat Product 1,518,433 1,185,487 (¥ -21.9%
Long Bar & HR section 2,226,083 2,282,199 [dh 2.5%
Wire rod 670,319 433569 (¥ -35.3%
Flat HR plate 87,465 87,472 |fip 0.0%
HR sheet 1,430,968 1,098,015 [ -23.3%
CR sheet 1,294,175 1,180,153 | -8.8%
Galv.sheet 632,144 616,285 | -2.5%
Tin plate 89,290 63,978 |¥ -28.3%
Tin free 83,409 80,805 | -3.1%
Other coated steel 233,565 249,579 ih 6.9%

Source: ISIT Analysis



THAILAND FINISHED STEEL \
IMPORT

mathdedndarimvindnsaguuesdng wew n.a. 2023 Tnsudnvisdu 980,646 fiu A 10.2% y-o-y.

s ER S uraNNSI87 281857 19.7% y-o-y. JUSuNa 273,464 fu vgAinsddmannIauY naii 18.7% y-o-y. i
USunew 707,182 du mandaeininmsidndulvguadias sniiu wmdnain uazimvdinusundeudiyn

Import (‘000 tonne) Jan Feb Mar Apr May Jun Jul
ol 2023 957 865 1,258 946 961 899 981
Unit in tonne
% M-o-M 28.8%| -9.7%| 45.4%| -25% 1.6%| -6.5% 9.1%
i Import % Y-0-Y 18.0%| 12.2%| 40.5% 6.0% 1.9%| -28.3%| -10.2%
E S Unit in tonne
350,000 July 2023
250,000 Finished Steel 1,092,220 980,646 |k -10.2%0)
S Long Product 228,424 273,464 Wi 19.7%
’ Flat Product 863,796 707,182 |d  -18.1%
150,000 Long Bar & HR section 65,029 64,448 L] -0.9%
EET Wire rod 89,987 163,510 L] 81.7%
HR plate 39,582 21,758 i -45.0%0|
50,000 I I I HR sheet 381,792 319,881 [ -16.2%0}
0 B _ - CR sheet 148,366 117,926 |&  -20.5%
B e Wirerod HRplate HRsheet CRsheet Galv.sheet Tin plate Tin free c?):l:::l Flat Qalv.sheet 161’372 146,832 * =9.0%
section § steel Tin plate 5,555 8,451 W 52.1%)
mlul22 65029 89,987 39,582 381,792 148366 161,372 5555 9783 99,152 Tin free 9,783 4,988 L ] -49.0%
23 64448 163510 21,758 319,881 117,926 146832 8451 4,988 69,838 Other coated steel 99,152 69888 |W _ -29.5%
Unit in tonne
. Finished Steel 6,658,431 | 6,866,908 | 3.1%
Long Product 1,481,501 1,644,948 |dh 11.0%)|
i Flat Product 5,176,930 5,221,960 |k 0.9%
Long Bar & HR section 396,281 460,734  |dh 16.3%)
1,000,000 Wire rod 690,485 799,644 |k 15.8%)
Flat HR plate 186,950 114,371 L] -38.8%
500,000 I I HR sheet 2,097,601 2,319,332 | 10.6%0|
I CR sheet 965,497 809,957 L] -16.1%
0 I . - — Galv.sheet 1,088,237 1,110,034 |d 2.0%
";:;“ Wirerod  HRplste  HRsheet  CRsheet  Galvushest  Tinplate Tinfree °"";::I‘“" Tin plate 80,500 94,422 i 17.3%
Wian-ul22 396,281 690,485 186,950 2,097,601 965,497 1,088,237 80,500 53,392 574,960 Tin free 53,392 28,059 * -47.4%
Jan-Jul 23 460,734 799,644 114,371 2,319,332 809,957 1,110,034 94,422 28,059 592,059 Other Coated Steel 574’960 592’059 ‘ 3_00/0

fuddoymaidnananbinssuiianine
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Source: ISIT Analysis



JAILAND FINISHED STEELN
~ EXPORT

msdseenndndurivandniagy Weou n.a. 2023 deeenTIuvivdn 108,920 fiu v 17.4% y-o-y.

NN3E908NHANAUINNANNTIBN LATHANTUTLUANNTILUL AR 8.6% WAy 28.3% y-o-y. HUSUNMT 66,662 fu uay 42,258
Fu U1y Msdseensdndarimandnsaguivenedilusoud ldun wanan wanwiuuiadeu wanukuedeudingd
wianuHwARoUAYN wazuiuadaulasilay

Unit in tonne Export ("000 tonne) Jan Feb Mar Apr May Jun Jul
2023 139 100 141 99 149 106 109
50,000
—_— Export % M-o-M 10.2%| -28.2%| 41.1%| -29%| 50.4%)| -29.4%| 3.2%
40,000 % Y-o-Y 50.4%)| -17.7%)| 29.8%| -32.6%| 43.2%| -19.3%| -17.4%
R Unit in tonne
30,000 July 2023
25,000
o Finished Steel 108,920 |k
Long Product 72,960 66,662 | -8.6%|
S Flat Product 58,920 42,258 | -28.3%)
10,000 Long |Bar&HR section 44,465 35458  |@  -20.3%]
5,000 Wire rod 4,460 634 &  -85.8%]
. O | l _ . - HR plate 101 2,028 |#  1907.9%
par & HR Wirerod HRplate HRsheet CRsheet Galv.sheet Tin plate Tin free 2):;2:1 HR sheet 18’222 1’934 * -89'40/4
section steel CR sheet 21,695 10,397  |&  -52.1%
Wul22 44,465 4,460 101 18,222 21,695 4,549 52 1 1,923 Flat Galv.sheet 4,549 5,203 i 14.4°/o|
Jul23 35,458 634 2,028 1,934 10,397 5,203 172 3 4,125 Tin plate 52 172 i 230.8%
450,000 Export Tin free 1 3 LT 200.0%0]
e Other coated steel 1,923 4,125 an 114.5%
Unit in tonne
350,000 Jan-July 2023
-
250,000 Finished Steel 836,186 842,263 i 0.7%
o Long Product 528,343 558,849 | 5.8%)
Flat Product 307,843 283,414 | -7.9%)|
150,000 Long Bar & HR section 386,175 276,188 |&  -28.5%
T Wire rod 22,429 20,047 |&  -10.6%]
I Flat HR plate 1,679 6,592 i 292.6%0)
220 HR sheet 37,058 21,370 |&  -42.3%)
o [ | _ | [ | | CR sheet 109,844 71,623 |&  -34.8%
B::‘::‘R Wire rod HR plate HR sheet CRsheet Galv.sheet Tin plate Tin free w:‘::e!:”' Galv.sheet 36’868 25’740 * -30_20/°|
WlanJul22 386,175 22,429 1,679 37,058 109,844 36,868 404 55 25,813 Tin plate 404 1,044 i1 158_40/°|
Jan-Jul 23 276,188 20,047 6,592 21,370 71,623 25,740 1,044 19 23,733 T|n free 55 19 ‘ '65.50/(4
AueiBoysiBngnmmnesiinine Other coated steel 25,813 23,733 |@ -8.1%|
IRON & STEEL INTELLIGENCE UNIT Source: ISIT Analysis



Industry Issues

Juawi Value-added vasamavnssunanuazinannaivasiuasiiazifivle 3.5% Tul 2023

nsENINenaMnNIINLAzmAlulagansauwme (Ministry of Industry and Information Technology)
Ieiponuszmadafiasiuaziseuns Work Plan fiszyin yaifin (Value-added) vesgnanvinssumanuazivanndn
vos3u Tl 2023 azussquarlvane fazidulaiesay 3.5 Weiflsudulneu

waldsjaiuluinsfanunidunswesgravnssumdnuagmdnndlussma Aldfinsanouns
Suulagdl MIT AnENTIUNTRRLILaEUIUMAR wagmienuvessydn 5 8dns

1wl 2024 szifuyarfnesgramnssumanuazvanndwesTuveBfUsTInafenas 4 $193s
aaunufiszylulonans

deduaSumsiaulitiaunimgeesmediuil arsfimmmeedasuuinnssmiaalulad
wazmIsmngn nsvenegUasd adsenuanansalumsdimans waraistausssuvasmaduiamiatu $1eds
aaunuiszylulonans

Tusmwwalulad Tuenaisaenan Lﬁuéi’yﬁamﬁm?iwuﬂaﬁﬂgiwﬁu high-end nsilufinsee
Aanndeusiugs uwarlimiiuinazaduayunsiammasumantih (electric furnace steel).

udduarrnsenudesnissdnsusivinuasminndainiiuiisdny shlhsldgnamnssud
anuifuanaundu uazndndusenismusafanmsuagnsuiulassaiiesdng Sedemuunuissyluonans

Source: CHINADAILY.com.cn
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Disclaimer

The information in the above report, publication and website has been obtained from
sources believed to be reliable. However, Iron & Steel Institute of Thailand does not
guarantee the accuracy, adequacy or completeness of the information. Any opinions or
forecasts regarding future events may differ from actual events or results. In addition, Iron &
Steel Institute of Thailand reserves the right to make changes and corrections to the

information, including any opinions or forecasts, at any time without notice.
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