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Note: PCI = Private Consumption Index PIl = Private Investment Index
Source: Bank of Thailand
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Note: MPI = Manufacturing Production Index
SPI = Service Production Index (Excludes public administration and services, and gold activities)
E = Estimated data
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Private Consumption Index (PCl)
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Note: Figures in the table are preliminary data

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Source: Bank of Thailand
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Manufacturing Production Index (MPI)
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Source: Office of Industrial Economics , calculated by Bank of Thailand

a/13



A sumsusisUszindlng
q HL BANK OF THAILAND

HANITUTEYUAULNITUNITULEUIEAITIEU (NUY.) AT
5/2566 (ilouil 27 n.g. 66)

5/13



BANK OF THAILAND

1
1 I

a o v & 1 a
vausnguasalulszmaduluusedarsugnasiaiiio

swmauvisszwAlne GDP U 2023 Guzaaaamn%’agaﬂ‘%almma 2 N1A1NI1ATN
5

A9

GDP yzapatszeaunazaznauaugelul 2024 auaRlulsEIANUAINAIUATA

(201';‘31ef100) Index Domestic demand (level sa)
- Forecast period (2019Q1=100) Forecast period
110 Real GDP
—=MPC-Sep22 MPC-Nov22
120 ——MPC-Mar23 =——MPC-May23
105
=—MPC-Sep23
115
100
110
95
105
20
100
85 95
(52} o o (52} (52} (53] (32}
5 3 5389833388883 8 R EEEEEEE EEEEEEEE:
o o Q Q ~ ~ A P\ & & N N o R - — AN AN N N (23] [32] o (32} < < < < L0 L LN
S © © © © © © © © © © © o o S 89 8 8 8 8 8 38 8 83 8 8 a8 8 8
N N N N N N N N o N N «~ N N N N d d N & & N N N N N N N N N

VLR UTeU1uN1T o MPC Sep-23 6/13



sMsUvsUsznAlng LASIVNIAUINISIIVIYNIAFDLUD
BANK OF THAILAND , v
TP~ ) 2 . Y =<

LASDILUR Lﬂﬁwgnﬂuﬂ 2024 ZASUASUIY

S AU U GDP U 2024 aztiiugetuanguasnlulssimaniinsedeniatiio
1A39IN1AUINISEsag luiiANeWum?

WIDULFIFEINIARIUSTLNANNAVNIVEIEA 2

1A389TNIAUINITNNYTBINUAIANITHIBILTE %Yoy Contribution to GDP growth
Index . vd A o o 4 - Index
(2019Q4=100) QWUQUE&LHEJQJLEJQNGU’]'J‘WIEJ = IMUIUUANDINYINTIIUIN (2019Q4=100) 15 r """"""""" '
o v o 10 . 2.6 4.4
ATINTTLINNLTY A Tourism Employment (RHS)* i 2.8 i
105 i i
120 5 ] :
) . !
100 A A = 100 0 i i
1 ]
A A A\ A i i
1 ]
A A A 5 1 1
80 A - : i
A 95 1 1
A A 0 i i
60 Jul-23 i i
90 i 1
_ -6.1 1 1
40 1> : !
2019 2020 2021 2022 1 2023 2024 |
L o o e s e 1
85
20
Exports of Goods Exports of Services Domestic Demand
0 80
OO O O O O O O « = «+H «+d 4 +F N N N N N N O O ™ Imports and Stock =@=GDP
T g Qg -
S 05 C ®PHL YOS5 CPE YOS5 Ccowy YUasc
i nsgnmsieiieinasivn wasdwanilay sun/ *deyadaaiieu .y, 2023 Real GDP growth 26 28 4.4

e Teyagilnuinsidluniavieaiien 53 self-employed uargnane (elnsuna)

7/13



suIAMSUIUszInAlng ans1HuUaagluszaualul 2023
BANK OF THAILAND A o X ~ . = v o .
waidiwudlugeuuludl 2024 dauntlsarnuleuieniady waz EL Nino

anRuaUSuanasiatilaeaInHavaIgIuiigs

o 4 Ruoagldugeulul 2024
LAZIIANAINUNUTUARAY

%YoY Nuv899ns18UHaNaly %Yoy , %YoY
8 mm SanRuiiafiugnu (67.06%) of? 107 ?f""“j”"ﬁa“gﬂ” Forecast period [ 75
_— (1239‘;’/) d ——gn3kuanugIY
WA : - v o .
v ° e 8 7 —e—gnsiuilovanandssnu (RHS) 60
6 | 91v158A (20.55%) o 1R
LY a o @) .; 6 ] B 45
=o=gnsuianily J Q
i 4 - 30
’ wWanang I"‘.‘
Aug23 2 - . e = NgE 15
5 0.88% ylgu18nIsauY #’:
. (o]
0 \r)hdﬁ4ﬁL:!:!;!tQ=Q_ 0
0 1 -2 - -15
-4 - - =30
-2 4 i (58] - (58] - (58] - (5] - (58] — (5] - (58] - (58]
g o o o o g o 0o oo o g o g 9o 9o g
o] 0 (o) () o o — — N N [\3] \g) < < LN L0
o — — -~ — AN AN AN AN AN AN AN AN AN AN AN AN
o) o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N
-4 -
M~ D D 00 0 60 O OO OO ©O ©O O « = = N N N 0 o
TYYTTTOSTYTTITYAga g qaad
c 2 a c > a c > a c > Q c > Q c > Q c > %YoY 2022 2023 2024
T2z 2z 2020202 Headline 6.1 1.6 2.6
yaneivg: daavlunadu uansniinlungn$ Pl Ug1u 2019 Core 2.5 1.4 2.0

1 NFENTIWINVY AUIULAY FUN.

8/13



sonAsususimalne N1IZN15LEURIAIVUAINNIST normalization
BANK OF THAILAND a A A 1 & ' Y a
lngduanvzanadlilluguassanan1siuAIvaLATYENa

AuNUNINENVRLIIIAUULNTUEaRRTRINUdnTInaNUEUlEUIY lugeiiuun fude normalize ndultng trend

Index a o a
= MRR MLR Corp. yield A up (3Y) === Policy rate 135 HULYBNIAGINT
%
9 1** hike 130 ——Corporate loan Fitted line
i
8 ! 125
. i/
N~ ; 120
¢ ’ A
1
5 E 115 ,//_/\«/
i
1
q E 110 ,I‘/\/
3 i T
: _ 105 P
2 1 p— 4
i -~ /
- I e 1
1 \\-\ L~ 00
- - - - !
1
0 ! 95
= 8 § § § § § § § § § § R R B TS BN SN IR NI NN
() = on () = on () = on 9] = on 9] C (9} [ [0} C 9] [ (O] C 9] C 9] [ O] C () C
g o} o} o}
g < 2 8 < 2 8 < 2 & < 2 8 3434838383483 4838238 =3

¥iaeie: Minimum loan rate (MLR) fie 8nsiaenided sw. 1Seniugnanselngdus / Minimum retail rate (MRR) A

dns1monUen sw. L%'Emlﬁuqﬂﬁﬁw‘&iaﬂsﬁuﬁ/ Corp. yield A up A weighted average 984 corporate bond yields
918 3 U credit rating A July

e (1) Yayads a.m. 2023; (2) Corporate loan, Index 5.A. 2014 = 100
(3) Fitted line Auwinilaglddayatieneu COVID

737: MLR wag MRR Aunaianndauasniinenileiaasves sw.lne Youa i 19 n.e. 2023 9/13



suIMSuvlsznelng
BANK OF THAILAND

AA1ANIS U NG AUNIUNINTY

Ruumdiudauaniitugananiinig

SRTINANDULNUNUSURTTFUIAINEUTULNNYWS?

n15asuLUaINgLLE NUY. ASINBaU (2 d4.A.)

aNIIHANULNUNUSURTINeLAZanSE

USD index 3.3% (%)
ADXY -2.0% 6.0 Last MPC
AUD 26% T 2y — TH1oY to date
EUR S35% e us 2y —US 10Y
: 5.0 : 4 s +16 bps
GBP -4.6% 7 o
: +48 bps
INR -0.8% 4.0
CNY -1.8% +63 bps
TWD -1.9% 3.0
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SGD -2.2% 2.0
VND -2.6%
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JPY -4.2% ~ H H H H = N N N N N N 0O 0 0 0 o
THe 522 NG TTLRYTELIRLTE LR
-2.07/0 (© © =] (© © =) (© o =)
fss2 > 82825 238=32 >4

WUNBLUA: Reuters, Bloomberg and BOT’s staff calculation (as of 26 Sep 2023) Wee: ThaiBMA (TTM basis) (as of 26 Sep 2023)
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