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World Crude steel Production

Crude Steel Production woveuwess 2022

WORLD

Mow 2023
+3.2%

145.5Mt

REGIOMNS

AFRICA

Mov 2023 Jan-Mov 2023

#3.1% +4.5%

1.BMt 20.1Mt
OTHER EUROPE

Moy 2023 Jan-Maov 2023

#22 2% -6.3%

3.7Mt 37.9Mt
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Jan-Mow 2023
+0.5%

1 715. 1Mt

ASIAAND OCEANIA

/
Mow 2023 Jan-Maow 2023
#22% +1.8%
104.8Mt 1271.4Mt

MIDDLE EAST

Maw 2023 Jan-Maw 2023
=4.0% +HL3%
4.8M1 48.2Mt
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> mswanmdnavvedanifioungedniou 2023 o
145.5 a1UAU VU1YA 3.3% y-0-y. launany
pinmedinskdnmdnauvensds oniu ewsnila

»  mswdawmdndvazan 11 Weuvesd oyl 1,715.1
AUAY VA 0.5% y-0-y.

RUSSIA & OTHER CIS (4) + UKRAINE EUROPEAN UNIOMN {27)

o -
£ -~

Mow 2023 Jan-how 2023 Mow 2023 Jan-Nov 1023

+14.8% +.4% +3.2% -1.8%

TAMT 21.4Mt 10.6Mt 117.6M1t
NORTH AMERICA S0UTH AMERICA

Maw 2023 Jan-Mov 2023 Mav 2023 Jan-Nov 2023
+3.1% -2.5% -0.8% -6.0%
B.oMt 100.2Mt 3.5Mt 38.3Mt

Source : WorldSteel Association
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China Crude Steel Production

million tonnes million tonnes I <
Countries November % change Jan - Nov % change '
105,000
2023 Nov-23/22 2023 Jan - Nov 23/22
4,54(
China 76.1 0.4 952.1 1.5 100,000 - -« AR
India 1.7 11.4 128.2 121 95000 |
Japan 7.1 -0.9 80.0 -2.8 00,000 |
United States 6.6 6.1 73.9 -0.5 ’
Russia 64e 12.5 70.2 6.4 85,000 -
South Korea 54 11.9 61.3 1.1 e
Germany 2.7 -2.4 328 -4.0
Turkiye 3.0 25.4 30.5 -6.1 WELI Y
Brazil 2.7 38 29.3 -7 70,000 e ®
Iran 30e 7.6 281 0.6
65,000 ; ; ; ; ; ; ; ; ‘
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
e - estimoted. Ranking of top 10 producing countries is besed on yeor-to-date oggregote P 2022 2023 ‘
20,0001 India Crude Steel Production 12.0007 Japan crude steel production
18,000 - 11,000 4 8,042
5K 4 10,000 - 7,175
14,000 4 5,000 1 7,111
12,000 | 8,000 - ® o ° e —e o
] ot L r——p—
10,000 Pty T e el
8,000
6,000 -
6,000 -
5,000 4
4,000
4,000 |
2,000 |
1 3,000 ; ; ; ; ; ; ; )
Jan Feb I Mar I Apr May Jun Jul I Aug I Sep Oct I Nov I Dec Jan D Marj Apr May Jun Jul Aug Sep Oct Noy Dec
2021 ——eem2022 82023 02021  em=—2022  ==l==2023
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China Domestic Price
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SIANARNUNNANVDIAU F1UaELPaUsUIAL 2023
> A mMSUWANYSIMUL IRENUELSATauTngau (HRC) ke s1ANManwHuSaLEY (CRC) USUTU 2.8% wax 0.6% m-o-

ANUSITU SIANMENLNULARRU&INEE (HDG) nsesilodisuiuiiaunay
> e mdndusimannssenlulseivadu s1a10ads (Billet) wazwianaia (Wire rod) USuaiu 1.9% wag 2.0% m-o-
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= o Qo > c 0o = = > Cc =S o a = c 0o = = > Cc = o Qa >
RIFE28RB2225333888R8228532388348
== HRC == CRC ===HDG
1,300
- 1,200
(-
Py 1,100 Latest
~— 1.000 M-o-M Y-o-Y
" . ($/T)
'ld 900
> 800 Rebar** 551 0.0% -2.5%
T
o 700 Billet** 516 19%  -3.5%
& 600 Wire rod* 569 2.0% -4.8%
Q 500
3 400 * Ex-stock Shanghai / China domestic VAT-inclusive
n
o0 300 — T T T 11— —m——— ¥ EXW Jiangsu / Chiha domestic VAT-inclusive
c NNHHNNﬁﬁQﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁmﬁﬁﬂﬂﬁmﬁmﬂ***EStkTh/Ch.d i VAT-inclusi
o S g,g_g>§ £8 55553984 >§‘:'35 ,_%_g_:g,g_g>§ x-Stock Tangshan ina domestic VAT-inclusive
- =~ 2 & 2 S E = £ = 32" 2 @ 2 S ¢ = 3 =3~ 2 & 2
Rebar Billet =\Nire Rod
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Chinese steel industry situation

Crude Steel Production +1.4% y-o-y. (874.70 million tonnes )

Imports of semis and finished steel -41.7% y-o-y. (8.85 million tonnes )

Apparent Steel Use vs Production

(Finished + Semi) Steel Imports & Exports
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Asia Steel Price

sarAnSusivanlunaney slateiiousuinau 2023
> 1A mNERSuTmANNTHUY IgsIAIMANLTaRUY (Slab) kass1andnwruSaSaustingin (HRC) USuTu 3.8% ik

IRON AND

I3 oAl [ o A a [y & 1
FIAANNUIALEY (CRC) nsesuilaiieuiuifounau
> s mansueimannseent Inesianudnidy (Rebar) s9en0ade (Billet) s1Awmanana (Wire rod) wazindniaviy

0.6% 5.1% Wag 2.3% m-o-m. ANUaIRU

1,300 & c 1 G -
E 1,200 505 Is301 Iss0m— Latest
v 1,100 M-o-M  Y-o-Y
n 1,000 [ — ($/T)
t 1
S 900 - Slab*
3 800 \
S *
a o0 —_~— | P HRC
NV i~ o= R B
e
w 500 =
e
) 400
(1
HH A A AAAARNRNASSNY YNNG AaRN
= o o > c 0 = = > c = o o > c 0 = = > c 5 o o >
2388383853833 5333833885883858533¢828:33
—Slab ——HRC ——CRC
1,300 533 Latest
1,200 605 —— _5“' M-o-M  Y-o-Y
1,100 565 183 s &M
1,000 - _—
900 N\ Rebar* 565 6.6%

 — .
700 PR —— NN —/ Billet* 534 06% -5.5%
- ——
600 -
200 % Wire Rod** 560 . 5.1% ' -7.4%

Long Steel Products ($/T)

400
300 H-Beam* 665 23% -11.3%
200
100 S e L B s e B L B E e e e e e I B e e e S e e LI * Southeast Asia import CFR $/t
— oH o oM o H NN N AN NN NN NS M MM MMM M Mo Mo m L
NN N NN AN N NN NN NSNS~ ** East Asia import CFR $/t
= o o > c QO E = > C 35 (=2 I = > c O E = = Cc = [= = R >
=24 8 2 g fE2 2220248 8 2 g fE2222NISE 8 2 g *** (mesh-quality) / China export FOB Shanghai $/t
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Raw material Price

750 400
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QI = =) 1 = U
sndngavlunaaiawe Yrsuanebieusuiag 2023 '-:‘ejt M-oM  Y-o-Y
1 a v U éf a /-r
> iqﬂ']Lﬂ‘HLMgﬂ LLaBi']ﬂWOTN‘VI‘L!Iﬂﬂ J5UTU 4.9% tag 1.0% m-o-m. i
r J . . Scrap*® 425 4.9% .3%
FNIANRAYUIEU 425S5/T. hay 327 S/T. adainu .
> B ? W 4. i . Cocking Coal** 327 1.0% 14.5%
FIANFAULILAAN NIWINLABUNLAT USIALRAYUTEUNU 152 $/T. Iron Ore*** 152 0.0% 3.8%

* East Asia-import CFR East Asia Port S/t
** Australia export FOB $/t
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THAILAND FINISHED STEEL
CONSUMPTION

>
>
>

msuilaendndusivandnsaguvedve ludeu we. 2023 egfi 1.19 d1uiu wada 13.7% y-o-y.
MIUTINARAASUIINANNTIENI B8R 25.5% y-0-y. D871 434,006 Fl LagNITUILAAMANVISIUUL YAG 5.1% y-0-y. B8l 759,707 fiu

HanSueininsuslnanadmiludeuil laun dnduwdnlaswaigunssa wanain wdnuiuiaiou uasminuiuaby

Consumption ('000 tonne) [ Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
2023 1,444 1,375 1,730 1,337 1,291 1,336 1,420 1,294 1,362 1,350 1,194
% M-0-M 24.9% -5% 26% -23%| -3.4% 3.5% 6.3%| -8.9% 53%| -0.9%| -11.6%
. 2022 % Y-o-Y 10.9%| 11.6% 15%| -11.7%| -13.0%]| -23.3%| -3.0%| -0.5%| 19.5%| 14.7%| -13.7%
Unit in tonne
Consumption of Finished steel products (000 tonne)
2,500 .
Unit in tonne
2,300
o Nov. 2023
o ~
Lm0 / S 12E Finished Steel 1,383,005 1,193,713 | -13.7%|
i ><\ ii:: Long Product 582,455 434,006 [#  -25.5%
1500 B ~ — ’ Flat Product 800,550 759,707 | -5.1%|
1,300 ~ / N : Long Bar & HR section 355,883 283,724 [ ] -20.3%
1100 —_ Wire rod 171,536 126,506 _|@  -26.3%
00 HR plate 31,858 39,741 an 24.7%
HR sheet 443,453 367,551 L] -17.1%
700 CR sheet 265,080 248,635 | -6.2%
500 Flat |Galv.sheet 237,969 256,455 |k 7.8%
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Tin plate 17.790 19,707 ' 10_80/0
———2021 ——2022 —om2023 Tin free 21,524 22,663 i 5.3%|
Other coated steel 106,053 119,300 i 12.5%
6,000,000 .
Consumption Unit in tonne
5,000,000 Jan-Nov. 2023
Jan-Nov 22
4,000,000 Finished Steel 15,236,394 15,092,887 |d -0.9%9
Long Product 5,717,846 5,730,484 |40 0.2%
3,000,000 Flat Product 9,518,548 9,362,403 |d -1.6%9
Long Bar & HR section 3,306,361 3,733,338 | 12.9%
2,000,000 Wire rod 1,960,901 1,781,899 | -9.1%
Flat HR plate 413,056 335,625  |d -18.7%
1,000,000 HR sheet 5,270,119 5,042,085 | -4.3%
CR sheet 3,292,682 2,999,446 | -8.9%9
Bor B 1R . . L o Galv.sheet 2,432,381 2,731,131 | 12.3%
section Wire rod HR plate HR sheet CR sheet Galv.sheet Tin plate Tin free coated steel T| n p I ate 259’852 237' 312 ‘ _8.70/0
Mlan-Nov22 3,306,361 1,960,901 413,056 5,270,119 3,292,682 2,432,381 259,852 227,603 1,202,680 Tin free 227,603 184,830 [ ] -18.8%
Jan-Nov23 3,733,338 1,781,899 335,625 5,042,085 2,999,446 2,731,131 237,312 184,830 1,248,090 Other Coated Steel 1 202 680 1 248 090 ' 3 80/0

FuioymEnontnssulanne
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Source: ISIT Analysis



Thailand Finished steel
“Production”

> nswdenandueivdndi3egu Weu ne. 2023 ol 472,545 fu nada 20.5% y-o-y.
> MSHARNARSUYmANNTIe Uuad 13.6% y-o-y. g1 359,236 Fiu UAYNISHARANNTILUU AT 36.6% y-o-y. USinal 113,309
Inendndusivandusagudnlvgiinimdnanas sniiu wdnukiuadevdun/lasflon uazinanindoudun

Production ('000 tonne) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
2023 625| ea2| 13| ao0| aso| sas| sas| s57| se2| s98| 473
2023 % M-0-M 16%|  3%|  -a%| -209%| 200 14%| 19| 29| 19| 76| -21%
Unit in tonne 2023 % Y-0-Y 7.4%|  10%)| -14.0%| -36.29| -25.7%| -12.1%| 9.0%| 14.2%| 55%| 12.7%| -20.5%

Production of Finished Steel products (000 tonne)

Unit in tonne

1,000
900 50 Nov 2023
- /
o0 -\— 473 Finished Steel 594,448 472,545 ] -20.5%)
/ :__"__ Long Product 415,640 359,236 [ -13.6%|
600 \ Flat Product 178,808 113,309 |  -36.6%
500 Lon Bar & HR section 341,397 306,916 |d -10.1%0)
400 9 |wire rod 74,243 52,320 |& _ -29.5%
300 HR plate 12,496 12,496 |W 0.0%)
200 HR sheet 166,312 100,813 [ ] -39.4%0|
CR sheet 184,716 175,910 [ ] -4.8%0)
100 Flat [Galv.sheet 84,492 76378 |W -9.6%
Tin plate 10,752 11,536 ap 7.3%
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Tin free 13.350 16.384 * 22.7%
—=—2021 —0=2022 ——2023 Other coated steel 34,337 34,342 ap 0.0%)
4,000,000 Production Unit in tonne
3,500,000 Jan-Nov 2023
3,000,000 Jan-Nov 22
2500000 Finished Steel 6,560,282 6,058,558 | -7.6%|
o Long Product 4,267,137 4,203,865 | -1.5%)|
2,000,000 Flat Product 2,293,145 1,854,693 | -19.1%
1,500,000 Long Bar & HR section 3,309,413 3,565,562 |dr 7.7%
Wire rod 957,724 638,303 [ ] -33.4%0|
1,000,000 Flat HR plate 137,449 137,456 | 0.0%
500,000 HR sheet 2,155,696 1,717,237 | -20.3%
- - — [ | CR sheet 2,005,925 1,857,707 |W -7.4%)
B:;ﬁ;:.R Wire rod HR plate HR sheet CRsheet  Galv.sheet  Tinplate Tin free 0“':;""“" Galv.sheet 967,700 957,591 [ ] -1.0%
WJan-Nov22 3,309,413 957,724 137,449 2,155,696 2,005,925 967,700 136,724 138,431 350,142 Tin P|ate 136,724 94,156 b -31.1%|
Jan-Nov23 3,565,562 638,303 137,456 1,717,237 1,857,707 957,591 94,156 133,324 382,349 Tin free 138,431 133,324 ] -3.7%
Other coated steel 350,142 382,349 i 9.2%0)

fusiogad AngteHnssutGnIne
IRON & STEEL INTELLIGENCE UNIT Source: ISIT Analysis




THAILAND FINISHED STEEL \
IMPORT

e wandusivandnsaguredlve wew w.e. 2023 fin1sund1visdu 865,132 fu wad 5.8% y-o-y.

> mahdedntueinannsiend was 30.9% y-o-y. HUSuna 182,464 fu vagfimsiidumnannsauul veneii 4.3% y-o-y. SUSuna
682,668 i n1sudidulugvenei aniu wdnan wanuNuIaSou wanuNuSaLY wazmdnusundoulaside

Import (‘000 tonne) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
2023 957 865 1,258 946 961 899 981 876 915 869 865
% M-o-M 28.8%| -9.7%)| 45.4% -25% 1.6%| -6.5% 9.1%| -10.7% 4.5%| -5.0%| -0.5%
Unit in tonne % Y-o0-Y 18.0%| 12.2%| 40.5% 6.0% 1.9%| -28.3%| -10.2%| -8.8%| 25.9%| 12.4%| -5.8%

Import of Finished steel products (000 tonne)

- Nov 2023

Unit in tonne

19 Finished Steel 918,522 865,132 |W

1,100 :z Long Product 263,974 182,464 ¥  -30.9%]
Flat Product 654,548 682,668 qp 4.3%|
o Long |Bar & HR section 56,182 60,723 | 8.1%
o Wire rod 101,602 75,380 ¥ -25.8%
HR plate 19,691 27,315 qp 38.7%|
500 HR sheet 278,711 267,117 [ -4.2°/o|
CR sheet 94,849 82,395 &  -13.19%]
200 Flat |Galv.sheet 156,420 183,690 |fp 17.4%)|
i Tin plate 7,071 8,278 [ 17.1%)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Tin free 81185 61284 * '23-20/0
02021 mOm2022 =Om2023 Other coated steel 74,159 88,054 qp 18.7%

" Import Unit in tonne

3,500,000 Jan-Nov 2023

Finished Steel 10,037,312 10,391,983 | 3.5%
e Long Product 2,338,084 2,443,632 |dn 4.5%
e Flat Product 7,699,228 7,948,351 | 3.29%
Long Bar & HR section 621,331 703,197 Qi 13.2%0
s Wire rod 1,037,508 1,167,103 |fn 12.5%
e Flat HR plate 278,820 205,357 |&  -26.3%
HR sheet 3,160,273 3,349,086 |in 6.0°/o|
210000 l I I I CR sheet 1,443,545 1,248,859 | -13.5°/o|
. [ | - — Galv.sheet 1,516,183 | 1,820,817 [®  20.19%]
B:z:"‘k Wirerod ~ HRplate  HRsheet ~ CRshest  Galvsheet  Tinplate Tin free mh’s::l"’d Tin plate 123,840 144,659 i 16.8%|
Wlan-Nov22 621,331 1,037,508 278,820 3,160,273 1,443,545 1,516,183 123,840 89,269 888,380 Tin free 89,269 51,544 Wl -42.3%
Jan-Nov23 703,197 1,167,103 205,357 3,349,086 1,248,859 1,820,817 144,659 51,544 903,572 Other coated steel 888,380 903'572 ' 1.7%

fuddoymaidnananbinssuiianine
IRON & STEEL INTELLIGENCE UNIT
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Source: ISIT Analysis



JAILAND FINISHED STEELN
EXPORT

msdseanndnsduaindndnsagy wou w.e. 2023 dwonsauvisdu 143,964 fu veness 10.8% y-o-y.
N3899BNNARSUIIMENNTIBILATNTIUL V886 10.8% Wag 10.6% y-o-y. HUSHwUN 107,694 fiu uay 36,270 fiu AmUEIAU
a o ¢ & o & A | ) & vy o I 1 I v N v < | & ) a I
HAnduewndnsagunMsdseanveneimludout laud wdndumanlaseasiegunssaiadou wanuiuaioudangd wazivan

1 = =
LLN'LlLﬂaE]‘UWU]ﬂ
Export ("000 tonne) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
2023 139 100 141 99 149 106 109 139 115 118 144
M % M-0-M 10.2%| -28.2%| 41.1% -29%)| 50.4%| -29.4% 3.2%| 27.4%| -17.1% 2.4%| 22.3%
Unit in tonne
% Y-0-Y 50.4%| -17.7%)| 29.8%| -32.6%| 43.2%| -19.3%| -17.4%]| -6.4%| -3.8%| -7.6%]| 10.8%
Export of finished steel products (‘000 tonr Unit in tonne
200
- Nov 2023
=0 Finished Steel 129,965 143,964 |& 10.8%
= Long Product 97,159 107,694 | 10.8%
120 Flat Product 32,806 36,270 L 10.6%9)
100 Long Ba_tr & HR section 41,696 83,915 1] 101.3%
o Wire rod 4,309 1,194 b -72.3%
- HR plate 329 70 [ -78.7%
HR sheet 1,570 379 [] -75.9%
“ CR sheet 14,485 9,670 [] -33.2%
20 Flat |Galv.sheet 2,943 3,613 i 22.8%
Tin plate 33 107 A 224.2%
lan Feb Mar Apr May Jun Jul Aug Sep Oct NO Dec Tin free 11 5 * -54.5%
Other coated steel 2,443 3,096 A 26.7%
P 202] wmQum2(122 w=@e=2023
700,000 E I't
o *po Unit in tonne
Jan-Nov 2023
00000
— Finished Steel 1,361,200 1,357,654 | -0.3%
' Long Product 887,375 917,013 |4 3.3%|
300,000 Flat Product 473,825 440,641 ¥ -7.0%)
Long Bar & HR section 624,383 535,421 h -14.2%0)
i Wire rod 34,331 23,507 |  -31.5%
— I Flat HR plate 3,213 7.188 _ |@ 123.70/:|I
HR sheet 45,850 24,238 ] -47.1%
oo - N | - CR sheet 156,788 107,120 |@  -31.7%
wection | Wierod | HRplate  HRsheet  CRsheet Galusheet Tinplate  Tinfree c:ta:ld Galv.sheet 51,502 47,277 W -8_20/°|
Mian-Nov22 624,383 34,331 3,213 45,850 156788 51,502 712 97 35,882 Tin plate 712 1,503 * 111.1%
Jan-Nov23 535421 23,507 7,188 24,238 107,120 47,277 1,503 38 37,831 Tin free 97 38 '] -60.8%
Other coated steel 35,842 37,831 i 5.5%

fueiioyaiBAngnatinssutanine
IRON & STEEL INTELLIGENCE UNIT

Source: ISIT Analysis
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Disclaimer

The information in the above report, publication and website has been obtained from
sources believed to be reliable. However, Iron & Steel Institute of Thailand does not
guarantee the accuracy, adequacy or completeness of the information. Any opinions or
forecasts regarding future events may differ from actual events or results. In addition, Iron &
Steel Institute of Thailand reserves the right to make changes and corrections to the

information, including any opinions or forecasts, at any time without notice.
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