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World Crude steel Production

WORLD »  mswdamdnavveslanifieunnsiay 2024 ogil 148.1 1usu vafa 1.6% y-o-y.

Jan 2024 lngraregiiniadinisudanmaniunads loun glinatedelededs glsy (27)

1.6% auisnuuile uavowsnile

148.1 Mt > Qﬁmﬂ?ﬁmiwammﬁﬂﬁwmaﬁa LA won3n1 Fade & Other CIS( 4)+ Ukraine

wazAzIueaNNaNg
REGIONS

ASIA AND OCEANIA RUSSIA & OTHER CIS (4) + UKRAINE EUROPEAMN UNION (27)

Jan 2024 Jan 2024 Jan 2024 Jan 2024

+16.3% -3.6% +4.0% -1.8%

2.0Mt 107.6Mt 7.2Mt 10.2Mt
OTHER EUROPE MIDDLE EAST

MORTH AMERICA SOUTH AMERICA

5 &{:’1

Jan 2024
+22.5%

Jan 2024

Jan 2024
+23.1% -2.1%

3.9Mt 4.7Mt 9.2Mt

Jan 2024
-6.3%

3.4Mt
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China Crude Steel Production

‘ el 2022 2023 —.—2024|

Japan crude steel production

a < a o o o
ﬂ"l'iNaGlL‘ViﬂﬂﬂU“U'e)\‘iﬂiuL‘Vlﬂﬁ']ﬂiUv
Jan 2024 % change Jan Jan-jan 2024 % change Jan-
{ME) 24/23 (M©E) Jan 24723
110,000 -
China 772 e 6.9 77.2 -6.9
105,000 -
India 12.5 =t 12.5 7.3
100,000 -
Japan 7.3 0.5 7.3 Q.5
95,000 -
United States 6.8 -0.2 6.8 -0.3
90,000 -
Russia 5.2 e 1.2 6.2 1.2
85,000 -
South Korea 5.7 1.5 5.7 1.5
80,000 -
Turkiye 3.2 24.7 3.2 24.7
75,000 -
Germany 2.5 e -0.9 2.9 -0.9
70,000 -
Iran 25 393 2.6 393
65,000
Brazil 2.5 e -7.2 2.5 -7.2
e - estimated. Ranking of top 10 producding countries is bosed on yeor-ro-dote aggregote
20,000 - India Crude Steel Production 12,000 -
18,000 4 11,000 -
LR B 11655 | 10,000
4 [
14,000 10,955 9,000 -
12,000 -
8,000 -
10,000 4 ¢ o0 ’
M v 7,000
8,000 -
6,000 -
6,000 -
5,000 -
4,000 -
4,000 -
2,000 -
0 T T T T T T 5000
1 2 3 4 5 6 7 9 11 12
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FIMNUNAANUIIWEANVDITY FrnariiounuAINus 2024

> A nSUmANNS UL WANRRUS Ao urngu (HRC) s1awanuiusaLiy (CRC) wassiardnwiundaudingd (HDG) anad 2.7% 1.9% wag 2.9% m-o-m. ANN&sU
> samansusimannssenilulssmeiu s1a1datan (Billet) anad 1.6% m-o-m. widnain (Wire rod) USuaiu 0.5% m-o-m. Iadefisawianidu (Rebar) nsadiisuainiaunay

p 1,300 = g 4 2: -
Lag 1,200 g ——
v 1,100
Latest
4] 1,000 - M-o-M  Y-o-Y
- 900 - £ ($/T)
'g 800 - HRC* 538 27%  -15.0%
E 700 - " 1.99 o
—_ 600 il —, CRC 641 -1.9%  -6.6%
o T~ — HDG* 685  -2.9%  -7.0%
(] 500 270 V70
)
w 400
E 300 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
L NN ANANNRNRANNAANAARAQNINNIIIRIROQQOQS S
FE828 382258533882 8382283533883858%
=HRC = CRC —HDG
1,300
— 559 562
t 1,200 ';‘:*: 527 &27 Latest
wv 1,100 = T /T M-o-M Y-o-Y
wn 1,000
g 900 Rebar** 527 0.0% -13.7%
8 800 Billet** 490  -1.6%  -17.0%
a 700 Wire rod* 562 0.5%  -9.2%
) 600
2 500
‘;L 400 * Ex-stock Shanghai / China domestic VAT-inclusive
g 300 ** EXW Jiangsu / China domestic VAT-inclusive
-

*** Ex-Stock Tangshan / China domestic VAT-inclusive

AugidlioyaanatanHnssUIHANIne ) ) 5
IRON & STEEL INTELLIGENCE UNIT Rebar Billet ——Wire Rod Source : SBB

Sep 21
Oct 21
Nov 21 -
Dec 21
Jan 22 1
Feb 22
Mar 22 -
Apr 22 -
Jun 22 1
Jul 22 1
Aug 22 1
Oct 22
Nov 22 -
Dec 22
Jan 23 1
Mar 23 -
Jun 23 A
Jul 23
Nov 23 -
Dec 23 -
Jan 24 -
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Asia Steel Price

simudasasivanlunainele Frnaiudoununiius 2024

> awansarmanmsun lnesnwanurudadousiniau (HRO) wazsiandnukudadu (CRC) USuas 2.3% uaw 0.3% m-o-m. AUEIRU uwazsatndnuviswus (Slab) nsadadiewiey
AugaAeiuTeAaUnDU

> sawandausivannseem lnesamandu (Rebar) s1andaide (Billet) uazmdnieul (H-Beam) USUTu 0.7% 0.2% waz 1.7% m-o-m. Auddiu. uarsiawmanadn (Wire rod) nsin
dlafisuiuriadefuresiounsu

1,300 668 . 666

715
1,200 e — -
= 1,100
> ! ™ Latest
v 1,000 M-o-M Y-o-Y
2 900 \ ($/7)
3 800 Slab* 620 0.0% 1.6%
U w
& 600 W HRC* 550 -2.3%  -13.2%
o 500 = » . .
2 400 CRC 666 03%  -6.9%
w
- 300 T T T T — T T T T T T T T T T — T T T T T T T T T T T
£ N A A AN SN AT AN YN YN TN NNy
FES B EPE2E5R I FE 8225523882888
Slab =—HRC = CRC
Latest
1,300 [780 1659 - 670 - M-o-M  Y-o-Y
1,200 640 560 560 (/T
1’100 650 | 564 | 588
1,000 . [ 610 | 1539 | 540 Rebar* 568 07% -12.6%

900 =

e 270 -11.5%
800 — Billet* 540 0.2% 11.5%
700 \ :
600 Wire Rod**™* 560 0.0% -12.5%

7
500 \'—’_M

400 H-Beam* 670 1.7% -14.1%
300

200

100 * Southeast Asia import CFR $/t

Long Steel Products ($/T)

T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
I = = = NN &N &N NN NN NN NN NN MM MM MMM MmN T
NN NN NN NSNS NN NSNS ** East Asia import CFR $/t
a g 2 Y c o0k 5 >3 288 2 YOk 5 >ES 9 afg Y oo
Fo2ASLEZLTETI" 3 Ro0cLAREZREEI~2802A88¢ ** (mesh quality) / China export FOB Shanghai $/t
= Billet —H-Beam

FugdoyaiaIangtetnssuiianing Rebar Wire Rod (China export) 6
IRON & STEEL INTELLIGENCE UNIT Source : SBB
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750 465 425 - 420 —

157 152 152
650 388 329 314
550 -

= \ AN\ S~

50 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
ST~ IE N BN BN TN TN TN T BN TN TN TN BN B I IS I < S B I I S B T o
a B = o c 0 = I~ > Cc = o o B = o c 0 = I~ > Cc = o o B = o c 0
3288222328028 8L223L233280288¢8
= Scra == Hard coking coal ===T]ron Ore Latest
P 9 M-o-M Y-o-Y
($/T)
sidngavlunanaeilie Yasnaraieunuaiug 2024 Scrap* 420 L2%  9.7%
| a Y ) ~ a i *¥* _ [o) - 0,
> Awuan waz s1a1a1uiulan Usuas 1.2% uag 4.6% m-o-m. Is1AedsUseinn Cocking Coal 514 4.6%  -19.1%
o w [ron Ore*** 152 0.0% -3.1%
420 $/T. kay 314 $/T fuaIau

> IANAULSIEN NSaTnieuTing? dsAnadeUsyana 152 $/T
¢ ’ * East Asia import CFR East Asia Port $/t

** Australia export FOB $/t

. . . : .
FjuﬂﬂwalﬁjﬁnqanHSSUIHﬁﬂnU Tangshan/ China domestic VAT-inclusive
IRON & STEEL INTELLIGENCE UNIT
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I Chinese steel industry situation

Crude Steel Production 0.0% y-o-y. (1,019.08 million tonnes)
Consumption Crude Steel -35% y-0-y. (933.02 million tonnes )
Imports of semis and finished steel - 35.6% y-0-y. (10.92 million tonnes )
Exports of semis and finished steel + 39% y-o-y. (93.54 million tonnes )

Apparent Steel Use vs Production

(Finished + Semi) Steel Imports & Exports

S&

|r-":

’ SIPIPERPERP PR
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1,198

Thai Steel Industry Outlook 2023

Total Apparent Finished Steel Consumption

9,542

2016

('000 tonnes)

20,862

1,295

9,318

1,553
1,754

2017 2018

N Production M |mport

16,452

1,384
1,111

2019 2020 2021

Export ==@==Apparent Use

1,421

2022

1,487
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> 1ud 2566 arudesnsudnlulszwelnanas

0.4% y-o-y. 7l 16.33 &1usiu si"']qﬂiu'sau 101
>  msuanmanduiaguanad 7% y-o-y. 7 6.6 d1u
#u Angaluseu 10

»  msdewenmandniagy nada 0.6% y-o-y. 1y

16,331
1.5 a1usu
> ‘LummzﬁmaﬁwLﬁﬁ’wﬁ’wﬁagmﬁuﬁu 4% y-o-y. i
11.2 81UAY
2022 2023 %y-0-y change
Production 7,099 6,602 -7.0%
E_ Import 10,781 11,207 4.0%
- Export 1,487 1,478 -0.6%
Apparent Use 16,393 16,331 -0.4%
2023
Source : Iron and Steel Institute of Thailand 10




“CONSUMPTION"

Unit in tonne

Consumption of Finished steel products (000 tonne)

2500
2300
2100
1900
1700
1500
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900
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Jun

THAILAND FINISHED STEEL

mauslnandnsduainandnsaguvesine luiteu u.a. 2024 9871 1.39 S Vo863 12.5% m-o-m. UaLNARI 3.3% y-o-y.

MIUSINANARAUINANNTIE1T kaZNTUSINAMENNTILUY YAF 8% waz 0.2% y-o-y. 88Tl 538,629 i uaz 856,268 Al AUAIAY

Jul

=Om=2023

Aug

Sep Oct Nov Dec

—=2024

600,000

500,000

400,000

300,000

200,000

100,000

Bar & HR
section

MJan 23 414,079
Jan 24 296,104

Wire rod

172,834
194,494

HR plate

35,078
24,021

Consumption

HR sheet  CRsheet

523,697
493,171

255,993
273,344

Galv.shee
t

218,167
211,187

Tin plate

18,553
15,636

0 I I . | I I | -

Tin free

14,557
16,236

Consumption (‘000 tonne) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2023 1,443 1,375 1,730 1,337 1,291 1,336 1,420 1,294 1,362 1,350 1,194 1,240
2024 1,395
% M-0-M 12.5%
2022 % Y-o-Y -3.3%
Jan 2024
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a o ea A o = A 2 v I3 o < | a v 3 Ay 3 | & a =~
NaWﬂm%mﬂ’ﬁ‘Uﬂ;ﬂﬂW@m'ﬂUL@@uu imLLﬂ LViaﬂLaULMaﬂIﬂiﬂﬁﬁq\‘iEU‘Wiim LAANLAUAUTIINTIBU LUANELLNUINTDU LLagLwaﬂLLNULﬂa@U@uﬂ/IﬂiLMEJN

Unit in tonne

Finished Steel 1,443,202 1,394,897 | -3.3%|
Long Product 585,621 538,629 L] -8.0%|
Flat Product 857,581 856,268 il -0.2%|
Long Bar & HR section 414,079 296,104 [ -28.5%
Wire rod 172,834 194,494 0p 12.5%
HR plate 35,078 24,021 L] -31.5%
HR sheet 523,697 493,171 [ -5.8%)
CR sheet 255,993 273,344 i 6.8%
Flat |Galv.sheet 218,167 211,187 il -3.2%|
Tin plate 18,553 15,636 il -15.7%
Tin free 14,557 16,236 iqp 11.5%
Other coated steel 103,136 109,525 iqp 6.2%

Other
coated
steel

103,136
109,525

Source: ISIT Analysis
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> mawdenaadasivandn5agu Weu w.a. 2024 ol 589,054 fu A 12.2% y-o-y.
> Mwaanandasivanysie USuas 21.8% y-o-y. agil 346,738 fiu LaznSHAAMANYSILUL 28867 11.3% y-o-y. Ui 202,316 6iu
Tnendndoeivindnsaguiifinsudnanas laun wanduminlassadsgunssa widnain wdnuduedoudingd uazmdnuiuaiousiyn

Production (‘000 tonne) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2023 625 642 613 490 480 545 548 557 562 598 473 543
2024 549
2023 % M-o-M 1%
2023 % Y-o-Y -12.2%
Unit in tonne Unit in tonne
Production of Finished Steel preducts (‘000 tonne) Jan 2024 = 5 -
Production | Production | Production
1000 Jan 23 Jan 24 YoY
o0 [l Finished Steel 625,438 549,054 W -12.2%
800 252 - Long Product 443,642 346,738 | -21.8%|
700 S \ Flat Product 181,796 202,316 ih 11.3°/o|
600 — — N o Long Bar & HR section 381,367 287,464 il -24.6°/o|
500 p — -—-—::3<,> Wire rod 62,275 50274 |&  -4.8%]
400 HR plate 12,496 12,496  |dp 0.0%
300 HR sheet 169,300 189,820 | 12.1%]
200 450,000 . CR sheet 161,221 162,186 H 0.6°/o|
. e Production Flat [Galv.sheet 78,047 73505 |&  -6.8%]
. - Tin plate 10,702 7804 |  -27.19]
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 350,000 Tin free 11,517 11,606 * 0-80/4
——2027 —0m2023 —8—2024 300,000 Other coated steel 32,318 30,845 ik -4.6%|
250,000
200,000
150,000
100,000
50,000 I
B - -
Bar & HR Other
section Wirerod HRplate HRsheet CRsheet Galv.sheet Tinplate Tin free :ste:::ld
WJan23 381367 62275 12,496 169,300 161,221 78947 10,702 11517 32,318
a F]uﬂ?]:]l_l_alaJﬁnqanﬂsmleﬁﬁ]nU Jan24 287,464 59,274 12,496 189,820 162,186 73,595 7,804 1,606 30,845 Source: ISIT Analysis 12
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“IMPORT"”

> mshdwdadasivandnieguvedve w.e. 2024 Snsundiisdu 951,499 fu e 0.7% y-o-y.

Unit in tonne

1450
1300

1150 =50

812
1000

850

700

550

400

250

100
Jan Feb

THAILAND FINISHED STEEL
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> msthdnednsueindnnsasnd veneda 13.1% y-o-y. fUSina 260,534 §u uaynstidiuannsawuu vaii 5% y-o-y. SUSuud 690,965 du msiwdrdulng

Yeeda enciu mdndumanlassaigunssa dnuiuruInseu uasimanuuiadeu

Import of Finished steel products ('000 tonne)

Apr May Jun Jul Aug Sep

=Om=2022 w=Qm=2023 =—8==2024
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Import ('000 tonne) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2023 958 865 | 1,258 946 961 899 981 876 915 869 865 814
2024 951
% M-0-M 17.0%
% Y-0-Y 0.7%
Unit in tonne
Jan 2024
Finished Steel 957,823 951,499 (] -0.7%
Long Product 230,314 260,534 A 13.1%
Flat Product 727,509 690,965 ik -5.0%
Long Bar & HR section 67,666 60,445 th -10.7%
Wire rod 114,636 139,319 ] 21.5%
HR plate 22,785 11,617 (] -49.0%
400,000 HR sheet 356,578 303,653 ik -14.8%
Import CR sheet 104,670 116,603 |#  11.4%
o i Flat |Galv.sheet 141,527 141,650 | 0.1%
300,000 Tin plate 7,873 7,986 i 1.4%
250,000 Tin free 3,040 4,630 i 52.3%
Other coated steel 73,472 82,030 ] 11.6%
200,000
150,000
100,000
wll B0l
} ] [ | | | ] — _

0

MJan 23
Jan 24

Bar & HR
section

67,666
©0,445

Wire rod

114,636
139,319

HR plate

22,785
11,617

HR sheet

356,578
303,653

CRsheet Galv.sheet Tin plate

104,670
116,603

141,527
141,650

7,873
7,986

Tin free

3,040
4,630

Other
coated
steel
73,472
82,030

Source: ISIT Analysis
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> mdseenwandurivand sz wWou u.a. 2024 dseansiuvivdy 105,656 G uafa 24.6% y-o-y.
> N5ae0anHanAMIENNTIENLALNTUUL N 22.3% uay 28.4% y-o-y. JUSUMN 68,643 Fiu Uag 37,013 fiu auasu
> udndueivdndnSaguiinisdseenvenailudiout laun wdndunanlasadisgunssa wdnain wanuluedeudingd mdnuiuaioudynuazidnusundoudun

Export ("000 tonne) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2023 140 100 141 99 149 106 109 139 115 118 144 117
2024 106
% M-0-M 9.7%
0 _O- - 0,
Unit in tonne %o oY 24.3%

Export of finished steel products (000 tonne) Unit in tonne

Jan 2024
w

1o 106 Finished Steel 140,059 105,656 ly -24.6%|
92 Long Product 88,335 68,643 il -22.3%|
o Flat Product 51,724 37,013 |&  -28.4%)
120 Lon Bar & HR section 34,954 51,805 qp 48.2%
w0 9 [Wire rod 4,077 409 @ 0.5%)
. HR plate 203 92 1y -54.7%|
60,000 Export HR sheet 2,181 302 il -86.2%
0 P CR sheet 9,898 5445 |&  -45.0%
40 50,000 Flat [Galv.sheet 2,307 4,058 it 75.9%
2 Tin plate 22 154 i 600.0%
20,000 Tin free 0 0 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Other coated steel 2'654 3'350 * 26.2%

30,000

—0=2022 —.—2023 —a—2024
20,000
10,000
o [ | — - I [ _ |
Bar & HR Other

Wirerod HRplate HRsheet CRsheet Galv.sheet Tinplate Tin free coated

section
steel

MJan 23 34,954 4,077 203 2,181 9,898 2,307 22 0 2,654

- g - Jan24 51,805 4,099 92 302 5,445 4,058 154 0 3,350
F]umjaqamJanqannssmHaﬁ]nU Source: ISIT Analysis 14
IRON & STEEL INTELLIGENCE UNIT ) 4
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Disclaimer

The information in the above report, publication and website has been obtained from sources believed to be reliable.
However, Iron & Steel Institute of Thailand does not guarantee the accuracy, adequacy or completeness of the information.
Any opinions or forecasts regarding future events may differ from actual events or results. In addition, Iron & Steel Institute of
Thailand reserves the right to make changes and corrections to the information, including any opinions or forecasts, at any

time without notice.
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Annnudauaanamnssuaniiiandleii

Amidsanua ERnnHudelssnalng
FON AND STEEL INSTITUTE OF THAILAND

FUEtioyE RN NEHNSSLEANING
S S (0N & STEEL INTELLIGENCE UNIT

@l (ST Thailand

LINE

https://wwwisit.or.th

https://wwwiiLLisit.or.th
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