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I World Crude steel Production

Crude Steel Production warcs 202e

WORLD

Mar 2024
-4.3%

161.2Mt

REGIONS

Mar 2024 Jan-Mar 2024

+1.1% +8.3%

1.9Mt 5.6Mt
OTHER EUROPE

Mar 2024 Jan-Mar 2024

+11.0% +20.5%

3.9Mt 11.3Mt
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Jan-Mar 2024
+0.5%

469.1Mt

ASIA AND OCEANIA

» mswanmdnauredlanioufiuiny 2024 ogfl 161.2 a1udiu v 4.3% y-o-y. negiinin

Insudnumdnavvensd tawn konsn1 sy iussnnalswassada’ Other CIS( 4)+ Ukraine

> ginafifinsudamdnauneda teun ginaedelodeds glsy (27) ewdnuwile uay

» lasunad 12024 nswdmwdnauvedlan gl 469.1 ausiu ve1esh Segas 0.5 y-o-y.

RUSSIA & OTHER CI5 (4) + UKRAINE

Mar 2024 Jan-Mar 2024

-5.8% -0.4%

118.3Mt 345.9Mt
MIDDLE EAST

Mar 2024 Jan-Mar 2024
+1.5% +1.6%
7.8Mt 21.8Mt

NORTH AMERICA

Mar 2024 Jan-Mar 2024
+4.0% +12.1%
4.8Mt 13.7Mt

Mar 2024 Jan-Mar 2024
-1.4% -1.%%
9.5Mt 27.2Mt

ausmla

EUROPEAN UNION (27)

Mar 2024 Jan-Mar 2024
-4.3% -1.4%
11.6Mt 33.0Mt

S50UTH AMERICA

Mar 2024 Jan-Mar 2024
0.2% +3.2%
3.5Mt 10.6Mt

Africa

Asia and Oceania

EU (27)

Europe, Other

Middle East

North America

Russia & other O5 + Ukraine

South America

Total 71 countries

43

9.5

78

35

161.2

410

-14

43
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Jan-Mar % change Jan-

2024 (Mt) Mar 24/23
56 53

3459 04
350 14

13 205

137 12.1

272 1.9

218 15

106 32
469.1 0.5

Source : WorldSteel Association
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NSHANMNANAUVIUILNAZIALY

China

India

lapan

United States

Russia

South Korea

Germany

Tirkiye

Brazi

Iran

T

Mar 2024 % change Mar Jan-Mar 2024 % change Jan-
(M) 24123 M) Mar 24/23
583 78 256.6 -1.9
127 7B 373 8.7

7.z -39 215 -0.8
5.9 0.0 o5 -1.6
5.6 e 0B 8.7 -0.2
53 S5 162 -25
3.5 2.4 a7 .0
32 18.0 95 284
28 5.6 83 8.2
28 20 76 163

e - estimoted. Ronking of top 10 producing countries is besed on yeor-to-date aggregote
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China Crude Steel Production

88,270
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Japan crude steel production
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China Domestic Price S e

FIANBANUIIMANVRIRU PrsUaneiouswIey 2024

> dmumannsauy manusudndeurdingau (HRC) USUTU 1.6% m-o-m. @usiammdnunudadu (CRC) USuas 3.0% m-o-m. 1usinmanusiuedou
&inzd (HDG) nswh Wedleuiuiieunaunth

> siamandusidnnsenluUssmeiu wandu (Rebar) s110adn (Billet) wazimdnann (Wire rod) U3UTu 1.1% 3.5% wag 0.5% m-o-m. AMEISY

1,300 — ——
1,200 690 F
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E 1,000 Latest Vo] e
@ 900 Fe= O
2 (5/T)
_g 800
o 700 HRC* 529 1.6% -15.4%
2 600
© CRC* 582 -3.0% -15.6%
] 500
b 400 HDG* 671  0.0% -8.9%
— A &N AN &N NN NN NN NN NN MM MmO
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> 9 c o = = > C 5 = T = T 1 > o cC 0 = = > C = = T = N > o c o = =
288 P2 RESRZYPS LA ERESRIE&S L8RS R
1,300 — pen
552
= 1,200 — — Latest
Py 1,100 522 466 | 482 M-o-M  Y-o-Y
Iy 1,000 ($/T)
I 900
S Rebar** 4 1.1% -12.2%
g ebar 86 1% 2%
o 800
=
o 700
© Billet* 482  35%  -7.6%
(7] 600
-
2 500 = — N -
& Wire rod* 507  05%  -8.2%
5 400
-
300 T T — T T T T T T T T T T — T T T T T T T T T T T T T
N H ﬁ ﬁ ﬁ ﬁ m ﬁ ﬁ ﬁ ﬁ ﬁ ﬁ ﬁ R Q R m m m m m m m m m E x E x * Ex-stock Shanghai / China domestic VAT-inclusive
é g ;1% @ E E- § ._g‘ §| :?:n ‘% g é g ,L‘% @ E E— § '_g‘ §1 E‘ ‘% g é g .r_‘cu @ ‘ZL“ g- ** EXW Jiangsu / China domestic VAT-inclusive
*** Ex-Stock Tangshan / China domestic VAT-
Rebar Billet = \Vire Rod

. o . inclusive
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Asia Steel Price

Flat Steel Products ($/T)

Long Steel Products ($/T)
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siandanasivianlunaiaeile YiaUanaeuswieuy 2024

> 1A NITUANNTMUY 1AgSIANUENLTIWUY (Slab) uars1AmanusLSaLEY (CRC) USUad 14.2% wag 5.6% m-o-m. ANUAINU AUSIATMENLHLSA
Zaumiatiu (HRC) USURy 2.1% m-o-m.

> sauansaeuannseen lnesiamnanidy (Rebar) s1awianadn (Wire rod) wazinanieydu (H-Beam) U$uas 0.8% 1.3% wag 3.6% m-o-m.
mudsy. fusimdaiEn Billet) Uiy 1.0% m-o-m.
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1,300 295 648 | & |
1,200 s o - sts —
| 616 Latest
1,100 M-o-M Y-o-Y
1,000 — ($/T)
900
800 o \ Slab* 515 -142%  -16.4%
700 =N 2\ ’ \ HRC* 533 2.1% -5.5%
600 - =" "\ac uﬁ%ﬁ 1% 5%
500 = CRC** 612 -5.6% -15.6%
400
300 —_—-————————
AR A NA AN ANNSANRYNRRAARN ANy
3 8 R PERF533 3833882338532 38838z83¢82%
——Slab ——HRC ——CRC
1,300 i Latest
630 535 _ 528
ﬁgg | 600 | 529 | 525 M-o-M  Y-o-Y
1,000 | 535 | 514 519 ($/T)
r —_‘_.—'_ w
200 — Rebar* 525 0.8%  -12.5%
 ——
700 %\ o —_— e — Billet* 519 1.0%  -3.0%
Lm
igg — Wire Rod*** 528 -13%  -16.2%
ggg H-Beam* 640 -3.6%  -18.9%
100 ————————— * South .
_ N NN NN NN NN NN MMM MmN MmN Mmoo o o o outheast Asia import CFR $/t
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Source : SBB
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Raw material Price
750 410 415 - 400 ——
122 114 127
650 220 245 240
550 -\
A

A
A\ AN
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28852 R23”R3IZo2ispsRrEZRIYZgo2lsers g
= Scrap =Hard coking coal ===Iron Ore
Latest
M-o-M Y-o-Y
($/T)
s1a1ingaulunaaele HeUangbieuwiey 2024 Scrap* 400 3.6%  -2.4%
< | a [ [ a
> S1ANAVan wag 51A181uRulen Usuad 3.6% wag 2% m-o-m. i157187 Cocking Coal** 240 -2.0% 9.1%
WwasUITUIN 400 $/T. wag 240 $/T AUaIAU lron Ore*** 127 11.4%  4.0%

> s1andunswian USuTu 11.4% Ss1anedeuseana 127 $/T. * East Asia import CFR East Asia Port $/t

** Australia export FOB $/t
*** Iron Ore Fines 65% Fe CFR Qingdao $/t
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“CONSUMPTION"

Consumption Jan Feb Mar
A a o ¢ & o & a a P 9 o ) ('000 tonne)
> nsuslasndnduivandndaguvedive Tudeufiurag 2024 a8l 1.3 dusiu veneds 2.5% m-o-m. waswa
¥ 25.1% y-oy 2023 1,443 1,363 1,730
> nsuslneandnduginannsens nada 11.4% y-o-y. agfl 493,731 fiu uazn1suslaamannsiuy wada Az 1225 LS 1,297
31.5% fiu 9yl 802,946 ¢ % M-o-M 12.5% -9.3% 2.5%
> wdndueiinisusiaavenediluieud taun wanain uavmdnuwiundeulasiiley % Y-0-Y 3.3% 7.2% -25.1%

Unit in tonne
Unit in tonne

Consumption of Finishe roducts (000 tonne: Mar 2024
0
2500
’ [1730] Finished Steel 1,730,337 | 1.296,677 |&  -25.1%
2100 1,500 Long Product 557,462 493731 |&  -11.4%)
900 1,297 Flat Product 1,172,875 802,946 |k -31.5%
1700 Lon Bar & HR section 386,245 295,567 ik -23.5%
500 9" wire rod 158,880 174,639 | 9.9%)
1300 HR plate 32,940 22,568 [ ] -31.5%
. HR sheet 601,768 395,818 |&  -34.2%
0 CR sheet 336,335 268,384 ¥ -20.2%|
: Flat Galv.sheet 337,921 286,135 [ ] -15.3%
70 Tin plate 28,871 18,060 [ -37.4%|
500 i - S Tin free 19,630 23,008 | 21.8%
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Other coated steel 147,748 94,765 ¥ -35.99%
—o=2022 —2023 —a—2024
Jan -Mar 2024 -
Jan-Mar 23
700,000 ¢ . Finished Steel 4,536,065 3,956,079 | -12.8%
onsumption
50000 Long Product 1,687,312 1,455,969 | -13.7%|
Flat Product 2,848,754 2,500,110 |k -12.2%
500,000 Long Bar & HR section 1,147,632 861,798 [ ] -24.9%
200000 Wire rod 492,475 483,166 ¥ -1.9%
Flat HR plate 88,878 76,515 il -13.9%|
300000 HR sheet 1,573,655 1,397,614 | -11.2%|
200,000 CR sheet 853,131 789,270 i -7.5%
Galv.sheet 787,895 706,816 il -10.3%|
1000 I I Tin plate 68,929 57,682 |#  -16.3%)
o L L - -~ Tin free 47,709 62,029 0y 30.0%
BarSHR Wirerod HRplate HRshest CRshest 0" " Tinplate Tinfree costed Other coated steel 362,658 300,693 L] -17.1%|
mMar 23 386,245 158,880 32,930 601,768 336,335 337,921 28,871 19,630 147,748
- R - Mar 24 295,567 174,639 22,568 395,818 268,384 286,135 18,060 23,908 94,765
FuddouaidIangtientnssuiHaning )
a IRON & STEEL INTELLIGENCE UNIT Source: ISIT Analysis 9



“PRODUCTION"

»  msudnndndaeindndisasy Weudunew 2024 egil 507,948 du via 1.6% m-o-m. wazvAa 17.7% y-o-.

> nsudnndndaeiviannsien uarnsanmAMSILUY USuad 20% uag 9.9% y-o-y. gl 350,462 fu uat
157,486 il A&

> lnerdndusimvdnduSagudnlvginndnanas snviu wasmdnwiuedouiiun/lasdey

Unit in tonne

1000

1Y

Ay

THAILAND FINISHED STEEL
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Production ('000 tonne)

2023
2024
% M-o-M

% Y-o-Y

900
800
700
600
500
400
300
200

100

400,000
350,000
300,000
250,000
200,000
150,000
100,000

50,000

W Mar 23

AusidioyaimangtienHnssuHanIng Mar 24
IRON & STEEL INTELLIGENCE UNIT

Production of Finished Steel products (‘000 tonne)
713
508
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Q=022 e=@u=2023 e=@e==2024
Production
Bar & HR . . ) Other
section Wirered HRplate HRsheet CRsheet Galv.sheet Tinplate Tin free coated
steel
374,072 64,105 12,496 162,275 181,287 84,752 8,755 15,444 42,314

288,202 62,260 12,496

144,990 180,213 67,407 10,729 17,193

31,908

Mar 2024

Jan Feb Mar
625 599 613
549 516 508
1.0% -6.0% -1.6%
-12.2% -13.9% -17.1%
Unit in tonne

Finished Steel 612,948 507,948 (] -17.1%
Long Product 438,177 350,462 [ -20.0%|
Flat Product 174,771 157,486  |d -9.9%)|
Long |Bar&HR section 374,072 288,202 |#  -23.0%]
Wire rod 64,105 62,260 W -2.9%
HR plate 12,496 12,496  |dp 0.0%)|
HR sheet 162,275 144,990 |¥  -10.7%)
CR sheet 181,287 180,213 (] -0.6%0
Flat |Galv.sheet 84,752 67,407 [ -20.5%
Tin plate 8,755 10,729 qp 22.5%
Tin free 15,444 17,193 in 11.3%
Other coated steel 42,314 31,908 [ -24.6%{

Unit in tonne

Jan - Mar 2024
Jan-Mar 23

Finished Steel 1,837,691 1,573,259 | -14.4%
Long Product 1,265,035 1,031,844 | -18.4%
Flat Product 572,657 541,415 [] -5.5%0
Long Bar & HR section 1,063,709 858,674 [ -19.3%
Wire rod 201,326 173,170 | -14.0%
Flat HR plate 37,488 37,488 ih 0.0%
HR sheet 535,169 503,927 (] -5.8%0
CR sheet 513,171 504,362 il -1.7%(
Galv.sheet 246,709 212277 |#%  -14.0%]
Tin plate 29,137 31,992 | 9.8%|
Tin free 36,321 44835 | 23.4%]
Other coated steel 109,311 93,162 [ -14.8°/u|

Source: ISIT Analysis



“IMPORT"”

o v a % (3 [ o < A a a o ¥
> m'ﬁmmeamﬂm%maﬂmLiagﬂmaﬂm LABUHUIAYN 2024 UNTUILVIN

5.4% m-o-m. MAF7 26.8% y-0-y.

> msthdnudndueiimdnnssen ae1e 2.4% y-o-y. $USun0 226,762 §u uaznsdndundnns

WU A5 33% y-o-y. SUSIfl 694,326 fu

> udndaeiniinisidhvened owd wdndumdniasaigunssaiafou wdnaan uazivdnudu

RGN

Unit in tonne
Import of Finished steel products (000 tenne)

1450 -

921

1300 395

1150

850
700
550
400
250

100
Jan Feb Mar Apr May Jun Jul Aug Sep

02022 —8=2023 —8—2024

Import

150,000
100,000
50,000 I I
. - -

Bar & HR

N Wirerod HRplate HRsheet CRsheet Galv.sheet Tin plate
section

WMar23 64,894 96,665 20,729 443,948 164,769 256,341 20,230
Mar 24 66,673 117,068 15,092 251,570 99,589 229,039 7,471

AusiioyamIangaaHNssUHANIng
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THAILAND FINISHED STEEL

Oct Nov

Tin free

4,191
6,730

o
o

Other
coated
steel
109,027
66,191

A1 921,088 AU VYUY

Import (‘000 tonne) Jan Feb Mar
2023 958 865 1,258
2024 951 874 921
% M-0-M 17% -8.1% 5.4%
% Y-0-Y -0.7% 1.1%  -26.8%
Unit in tonne
Mar 2024
Finished Steel 1,257,930 921,088 &  -26.8%
Long Product 221,412 226,762 i 2.4%)
Flat Product 1,036,518 694,326 W -33.0%
Long |Bar&HR section 64,894 66,673 | 2.7%
Wire rod 96,665 117,068 i 21.19%]
HR plate 20,729 15092 |[d  -27.2%)]
HR sheet 443,948 251,570 [ -43.3%
CR sheet 164,769 99,589 [  -39.6%
Flat |Galv.sheet 256,341 229,039 W -10.7%]
Tin plate 20,230 7471 & -63.1%)
Tin free 4,191 6,730 | 60.6%|
Other coated steel 109,027 66,191 |  -39.3%]
Unit in tonne
Jan - Mar 2024
Finished Steel 3,080,589 2,746,636 &  -10.8%
Long Product 679,090 655,583 | -3.5%
Flat Product 2,401,499 2,091,053 |#  -12.9%
Long Bar & HR section 203,408 174,532 i -14.29%9
Wire rod 301,037 323,051 | 7.3%
Flat HR plate 55,573 44,500  |&  -19.9%
HR sheet 1,046,578 895,036 |&  -14.5%]
CR sheet 373,352 315506 |&  -15.5%]
Galv.sheet 549,781 515,675 |& -6.2%
Tin plate 40,040 26202 &%  -34.6%
Tin free 11,393 17,260 |@ 51.5%]
Other coated steel 262,129 219,351 i -16.3%|

Source: ISIT Analysis
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“EXPORT”

1 a [ s I3 ) @ & = 1
> nsdseenadniusivandiiasu ineuliuia 2024 d309n3IU91e
way 1A 5.8% y-o-y.
> N5d900nNAn S UIMANNTIEND Maf 18.2% TUSUNMT 83,493 fiu kazNITAI0DNIANNIILUY VEFn

v
o

27.2% y-o-y. fiU3unoudi 48,866 iu audisu

> msdwsnndndueivdndiSeguluieulidulugvenssi sniu wmdnuduiadeu uasmdnuiuaioudue

Unit in tonne

Export of finished steel products (‘000 tonne

THAILAND FINISHED STEEL

v

AU 132,359 §u 81877 5.2% m-o-m.

132
108

30,000

20,000

10,000

Bar & HR

WMar 23 52,721

Apr May  Jun Jul Aug  Sep Oct Nov

—0==2022 —8—2023 ——2024

Export

Other

N HRplate HRsheet CRsheet Galv.sheet Tinplate Tin free coated
section
steel
285 4,455 9,721 3172 114 5 3,593
5,020 742 11,418 10,311 140 15 3,334

Mar 24 59,308

AuddoyaiiiangtaHnssuHaning
IRON & STEEL INTELLIGENCE UNIT

Export
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Jan Feb Mar
("000 tonne)
2023 140 102 141
2024 106 126 132
% M-0-M -10% 18.7% 5.2%
% Y-0-Y -24.3% 23.8% -5.8%
Unit in tonne
Mar 2024
Finished Steel 140,541 132,359  |d -5.8%0
Long Product 102,127 83,493 L] -18.2%
Flat Product 38,414 48,866 [ 27.2%0
Lon Bar & HR section 52,721 59,308 0 12.5%
9 wire rod 1,890 4,689 |@  148.1%
HR plate 285 5,020 i 1661.4%
HR sheet 4,455 742 [ ] -83.3%
CR sheet 9,721 11,418 0 17.5%
Flat |Galv.sheet 3,172 10,311 [ 225.1%0
Tin plate 114 140 W 22.8%)
Tin free 5 15 i 200.0%9)
Other coated steel 3,593 3,334 L] -7.2%

Unit in tonne

Jan- Mar 2024
Jan-Mar 23

Finished Steel 382,215 363,816 |l -4.8%
Long Product 256,813 231,458 ] -9.9%
Flat Product 125,402 132,358 L] 5.5%0)
Long Bar & HR section 119,485 171,408 L 43.5%
Wire rod 9,888 13,055 L1 32.0%)
Flat HR plate 4,183 5,473 L 30.8%)
HR sheet 8,092 1,349 [ -83.3%
CR sheet 33,392 30,598 il -8.4%
Galv.sheet 8,595 21,136 L 145.9%0)
Tin plate 248 512 i 106.5%0)
Tin free 5 66 i 1220.0%
Other coated steel 8,782 11,820 L] 34.6%)

Source: ISIT Analysis



Steel Demand Forecasts %
2024-2025

Table 1. Steel Demand Forecasts Table 2. Top 10 Steel Using Countries 2023

SRO April 2024, finished steel products SRO April 2024, finished steel products
R S i“ S Y'rh ' million tonnes y-0-y growth rates, %
egions :
European Union (27) & United Kingdom 136.8 140.7 148.1 -10.0 2.9 5.3 Countries 2023 2024 (f) 2025 (f) 2023 2024 (ﬂ 2025 (f)
Other Europe 44.3 47.9 46.1 13.5 8.1 -3.7 \China 895.7 895.7 886.7 -3.3 0.0 1.0 ‘
Russia & other CIS + Ukraine 56.1 58.4 589 8.6 4.1 0.8
India 1334 144.3 156.0 14.8 8.2 8.2
USMCA 131.7 1336 136.2 -1.0 1.4 1.9
Central and South America 457 455 46.8 0.9 -0.5 2.8 United States 90.5 92.2 94.0 -4.2 1.8 2.0
Africa 20 369 385 17 >4 a4 South Korea 547 543 544 6.7 -0.8 0.2
Middle East 54.9 57.2 58.7 -0.4 4.1 2.6
Asia and Oceania 12585 1273.1 12819 1.0 1.2 0.7 Japan 53.3 23.3 53.9 -3.0 -0.1 1.1
'World 1763.0 1793.1 18152 -1.1 1.7 1.2 | Russia 44.6 46.4 46.4 7.0 4.0 0.0
World excl. China 867.3 8974 9284 1.3 3.5 3.5 Turkiye 38.1 41.5 394 17.2 9.0 -5.0
Developed Econories 394 3642 341 42 13 2 Mexico 285 288 293 140 12 1.6
ina . . . =3. i -1.
Em. and Dev. Economies excl. China 5079 5332 5543 5.5 5.0 4.0 Germany 28.0 28.9 31.8 -13.7 3.2 10.0
| ASEAN (5) 734 759 792 1.1 35 43 | Brazil 239 24.1 24.5 1.5 1.0 1.6
MENA 9.3 72.6 74.8 2.2 4.7 3.0
f- forecast
f- forecast
ASEAN (5): Indonesia, Malaysia, Philippines, Thailand, Vietnam
Source : WorldSteel Association
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auaaaulnlunIngaamnITy

JuldanudAgiuanuaunsalunisdnnusiuan
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Source : Steelhome.
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Disclaimer

The information in the above report, publication and website has been obtained from sources believed to be reliable.
However, Iron & Steel Institute of Thailand does not guarantee the accuracy, adequacy or completeness of the information.
Any opinions or forecasts regarding future events may differ from actual events or results. In addition, Iron & Steel Institute of
Thailand reserves the right to make changes and corrections to the information, including any opinions or forecasts, at any

time without notice.
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LINE

https://wwwisit.or.th
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