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Worl.d CrUde Steel. PrOd Uction World crude steel production IRON AND STEEL INSTITUTE OF THAILAND
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China Crude Steel Production
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China Domestic Price
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simudasueiuanlunaiaelie FasUanaiieunsngiau 2024
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Raw material Price
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* East Asia import CFR East Asia Port $/t
** Australia export FOB $/t
*** ron Ore Fines 65% Fe CFR Qingdao $/t
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I Chinese steel industry situation

Crude Steel Production - 1.4% y-o-y. (438.61 million tonnes )

Imports of semis and finished steel -0.2% y-o-y. (4.16 million tonnes )

Apparent Steel Use vs Production {Finished + Semi) Steel Imports & Exports
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“CONSUMPTION”

> msvslaandndueindndnSeguvesine Tudeuliquisu 2024 ogfl 1.38 d1uiu waf 0.1% m-o-m. uay
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THAILAND FINISHED STEEL

Consumption
('000 tonne)

2023
2024

% M-o-M

% Y-o-Y
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Jan Feb Mar Apr May Jun YTD

1,443 1,363 1,730 1,337 1,292 1,339 8,504
1,395 1,265 1,297 1,339 1,377 1,376 8,048
12.5% 9.3% 25% 33% 28% -0.1% s

-3.3% -1.2% -251% 0.1% 6.6% 2.8% -5.4%
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WJun 23
Jun 24

Bar & HR Galv.shee
section

Consumption of Finished steel products (000 tonne)

1,484 1,743
1,377 1,376

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

=0 2022 ——2023 —u=—2024

Consumption

Other
Wirerod HRplate HRsheet CRsheet ¢ Tin plate  Tin free coated
steel

340,630 157,686 25,055 463,231 295,253 214,824 21,184 16,846 105,620
332,374 162,878 34,525 441,183 233,270 263,735 19,870 18,050 112,462

June 2024

Unit in tonne

Finished Steel 1,338,757 1,375,656 |k
Long Product 518,202 526,920 |dh
Flat Product 820,554 848,736 i
Long Ba_r & HR section 340,630 332,374 ]
Wire rod 157,686 162,878 qp
HR plate 25,055 34,525 qp
HR sheet 463,231 441,183 [
CR sheet 295,253 233,270 [
Flat |Galv.sheet 214,824 263,735 qp
Tin plate 21,184 19,870 [
Tin free 16,846 18,050 i
Other coated steel 105,620 112,462 i
Unit in tonne
Jan - June 2024
Finished Steel 8,504,351 8,047,989 |d
Long Product 3,230,234 3,002,546 |d
Flat Product 5,274,116 5,045,443 | -4.3°/o|
Long Bar & HR section 2,143,276 1,808,389 |  -15.6%]
Wire rod 981,146 988,996 i 0.8°/o|
Flat HR plate 163,025 183,121 |an 12.3%)
HR sheet 2,904,882 2,696,230 |& -7.2%
CR sheet 1,656,997 1,524,692 | -8.0%|
Galv.sheet 1,468,758 1,455,689 | -0.9°/o|
Tin plate 140,822 120,148 |&  -14.7%)
Tin free 92,107 120,987 | 31.4%)]
Other coated steel 722,177 662,338 [ -8.3%|

Source: ISIT Analysis



AmitHaANuaz HANNA M HaUssineing
IRON AND STEEL INSTITUTE OF THAILAND

THAILAND FINISHED STEEL

Jun24 328,545

175,171

154,007

35,241

7 ”
PRODUCTION S
(000 tonne) Jan Feb Mar Apr May  June YTD
> nswannansuenandisasy iweuliguieu 2024 agfl 579,960 @ ven8i 5% m-o-m. LaYYEURI 6.3% y-
3 5 b . 2023 625 599 613 490 4380 545 3,353
a a [ I3 =3 Y 1 o a I3 o
O-y. NMINARNAANNEUTLUANNTIYTI VYTUAY 4.3% y-0O-y. E]%Vl 392,293 $1U NITHARLAANNTILUU V818673 10.9%
L . 2024 549 516 508 491 551 580 3,195
y-0-y. 849 187,667 AU
A o ¢ @ o & a & - a o o p A’ 2 \ .:4 o a % M-o-M 1.0% -6.0% -1.6% -3% 12% 5% -
> ImamamﬂmsmwiaﬂmLiﬁ]gﬂiumauumﬂmymm'ﬁwamsnst gNLIU ERANLLNUIALE Y LAZERANLLNULARBUSNINS
% Y-0-Y -12.2% -13.9% -17.1% 0.2% 14.9% 6.3% -4.7%
o Production of Finished Steel products (‘000 tonne) Unit in tonne
900 645 620 June 2024
551 580 Production | Production | Production
e [0  [5a] Jun 23 Jun 24 YoY
700 Finished Steel 545,351 579,960 Hp 6.3%|
600 Long Product 376,114 392,293 | 4.3%)|
oo Flat Product 169,236 187,667 | 10.9%|
Bar & HR section 325,290 328,545 | 1.0%)
400 Long -
Wire rod 50,825 63,748 | 25.4%)
0 HR plate 12,496 12,496 | 0.0%]
200 HR sheet 156,740 175,171 |dp 11.8%|
100 CR sheet 174,850 154,007 &  -11.9%]
0 Flat |Galv.sheet 100,177 66,085 il -34.0%|
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Tin plate 8,637 12,861 @ 48.90/0|
N o2 o023 —ao02t Tin free 13,979 16,151 | 15.5%)|
Unit in tonne Other coated steel 30,134 35,241 i 16.9%)|
350,000 .
Production Unit in tonne
Jan - June 2024 -
300,000 Production | Production | Production
250000 Jan-Jun 23 | Jan-Jun 24 YoY
’ Finished Steel 3,353,088 3,195,497 |k -4.7%
200,000 Long Product 2,353,387 2,117,222 | -10.0%0}
Flat Product 999,700 1,078,275 |ih 7.9%|
150,000 Long Bar & HR section 1,989,563 1,789,221 | -10.1%
100000 Wire rod 363,824 328,001 L] -9.8%
’ Flat HR plate 74,976 74,976 Hit 0.0%0|
50,000 HR sheet 924,724 1,003,299 | 8.5%
. CR sheet 1,026,192 968,834 h -5.6%
0 = - other Galv.sheet 525,559 402,500 il -23.4%)
B:ercf;::]R HR sheet CRsheet Galv.sheet Tin plate coated Tin plate 55'723 71’523 @ 28.4%
steel Tin free 69,052 89,955 qp 30.3%)
quu’?Joualﬁ]ﬁnqannssuwam]ns MJun23 325,290 156,740 = 174,850 30,134 Other coated steel 219 614 207.872 & -5.3%
IRON & STEEL INTELLIGENCE UNIT Z J -

Source: ISIT Analysis
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”IMPORT” THAILAND FINISHED STEEL IRON AND STEEL INSTITUTE OF THAILAND
o Import
> nsddwdndunivandisaguvesing Weuliquisw 2024 finsiid1visdu 902,781 fiu wada ('000 tonne) Jan Feb Mar Apr S e YTD
4.5% m-o-m. UATEIBe2 0.4% y-o-y. 2023 958 865 1258 947 961 899 5888
P MsUWIHERAUIMANNTIB UAD 2.3% y-o-y. HUSUNM 204,617 fu wazn1suduanNT
, ’ 2024 951 874 921 958 945 903 5,553
WU VE8R2 1.3% y-o-y. HUTUUN 698,164 fu
e v e . L . . % M-0-M 17% 81% 54% 4.1% -1.4% -4.5% -
> naasueninnsudvened Tawn maﬂLaumaﬂImqaﬁN'gUWﬁm IAANLNUNUIIATOU LARNLLHY
Aaaudined LLazmﬁmwiumﬁauiawzﬁm % Y-0-Y -0.7% 1.1% -26.8%  1.2% -1.6%  0.4% -5.7%
Import of Finished steel products (‘000 tenne)
Unit in tonne
1200 1,253 June 2024
[o81] w55 Import Import Import
1250 e Jun 23 Jun 24 YoY
oo a3 Finished Steel 898,968 902,781 | 0.4%|
Long Product 209,514 204,617 | -2.3°/o|
950 Flat Product 689,454 698,164 |d 1.3%
200 Long Ba}r & HR section 49,932 56,516 L 13.2%|
Wire rod 109,345 104,659 | -4.3%)
0 HR plate 12,737 22424 @ 76.1%]
500 HR sheet 306,835 267,757 @ -12.79%]
. CR sheet 128,176 87,439 [  -31.8%]
Flat [Galv.sheet 118,773 200,077 | 68.5%)
B e e e me e oe e o Tin plate 12,725 7,124 d -44.0%]
Tin free 2,868 1,901 | -33.7%)
Unit in tonne o202 —=2023 —e=—2024 Other coated steel 79,512 80,185 | 0.8%|
350,000 |mp°rt Unit in tonne
300,000 Jan -June 2024 Import Import Import
Jan-Jun 23 | Jan-Jun 24 YoY
250,000 Finished Steel 5,887,661 5,553,193 [ -5.7%)|
Long Product 1,372,089 1,343,617 |& -2.1%|
200,000 Flat Product 4,515,572 4,209,576 | -6.8%|
150,000 Long Bar & HR section 396,286 347,522 | -12.3%|
Wire rod 636,735 687,937 | 8.0%)
100,000 Flat HR plate 92,613 118,487 | 27.9%|
HR sheet 1,999,594 1,697,908 |  -15.1%
50,000 I I I I I CR sheet 692,031 613,316 |& -11.4%)
0 - - — Galv.sheet 963,736 1,087,035 |dh 12.8%
Bs:cf;;R Wirerod HRplate HRsheet CRsheet Galv.sheet Tinplate Tin free cc;t:;: Tln plate 85'971 49’511 * -42'40/4
steel Tin free 23,071 31,122 | 34.9%)
a dutBoyedingodrssumining ljun zi 49,932 109,345 12,737 306,835 128176 118773 12,725 2,868 79,512 Other coated steel 522,171 477,263 il -8_60/°|
IRON & STEEL INTELLIGENCE UNIT un 56516 | 104,659 | 22,424 | 267,757 @ 87,439 | 200,077 7124 1,901 80,185 Source: ISIT Analysis 12
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“IMPORT” THAILAND FINISHED STEEL

o

> msthdwaadaueivdndisguveding weuunsiay - Sguiew 2024 Ineuszmagadfiayliin 3 Suduusn @neau 88% vesnisindivioun) likd u @dndaunmsindandu 43.2% veq
o v & < o N 1 o Y a < o v a9 Y Ay o ¥ a < o v &
mahmae) sesndugiu Edadunmsinindady 33.8% vasmsidnnmun) uazinvils @dadnsiidAndu 11.5% vesnsindiviavun)

% Share of import Jan-June 2024

Indonesia  |ndia

nsdndwdnduaiuindusaguuadive anUssmagatdidsy (10 dusiuusn) Vietmam 1%, __13%—°ther
2% %
Malaysia

Jan.-June. 2023 VS. 2024

3%

Taiwan
Import Finished steel (tonne) % Share of import %
Counrty ” ” 24/23 % y-o-y
2023 (6 wausza) [ 2024 (6 LdUsEN) Jan-June 2024

China 2,376,750 2,397,372 | 0.9% 43.2%
Japan 2,104,297 1,877,000 W -108% 33.8%
Korea 722,920 636,380 [W¥  -12.0% 11.5%
Taiwan 175,936 180,488 |AN 2.6% 3.3%
Malaysia 96,087 170,297 [N 77.2% 3.1%
Vietnam 176,096 86,764 W -50.7% 1.6% 0000
Indonesia 138,184 80,634 [ -41.6% 1.5% 1,500,000
India 15,670 29435 [N 87.8% 0.5% “5’33222 .
Lao Republic 17,649 28707 [AN  62.6% 0.5% : o -
Cambodia 13,039 19188 fh  8.8% 0.3% & @‘z’:@\*“i@ié@ioé”& \°&%@Q§ g@"&% &
other 51,032 51027 AR 1.8% 0.9% NN
Total 5,887,661 5,553,193 (M -5.7% 100.0% B Import Finished steel (tonne) 2023 (6 LAauAsa)

AuddoyamiangaaHnssuHaning
IRON & STEEL INTELLIGENCE UNIT

B Import Finished steel (tonne) 2024 (6 LAiau&N)

Source: ISIT Analysis 13
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THAILAND FINISHED STEEL IRON AND STEEL INSTITUTE OF THAILAND
“ 1/4
EXPORT
Export J Feb M A M J YTD
| a o & o = a | o & o Y ' an e ar r a une
> nsdwenndndnmivandniagy weuliquisu 2024 dewensauvisdu 107,085 fu e 10.4% m-o-m. ("000 tonne) P s
887 1.4% y-0-y. N15ANEDNHANAMIIMANNTIBN V818 3.8% HUSUMN 69,990 @i Lagnsddean 2023 140 102 141 99 149 106 736
WIBNNSIRUL 1A 2.7% y-o-y. JUSH187 37,095 Fiu - wd o L s .
> nsdwenndndaivandiiaguiidseenveteda laun mdnidumaniaseinegunssa wilnain imanuiumu
o PR S % M-o-M 10% 18.7% 52% -16.6%  83% -10.4% |
SnSou WdnuHUInSaU wasanuauSaLdy
%Y-oY  -243% 23.8% -58% 11.2% -20.0%  1.4%) -4.8%

Export of finished steel products (‘000 tonne)

200
131
180 . -

Unit in tonne
June 2024

160 104 -
120 Finished Steel 107,085 L
o Long Product 67,426 69,990 L
. Flat Product 38,136 37,095 ih
. Long Bar & HR section 34,592 52,687 L
Wire rod 2,484 5529 | 122.6%]
&0 HR plate 178 395 f 121.9%
a0 HR sheet 344 1,745 i 407.3%
20 CR sheet 7,773 8,176 L 5.2%]
Flat [Galv.sheet 4,126 2427 W -41.29%]
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Tln plate 178 115 * _35.40/4
—om2022  =em2023  —e=2024 Tin free 1 2 4 100.0%
Unit in tonne Other coated steel 4,026 2,964 & -26.4%]
eoooe Export Unit in tonne
50,000 Jan - June 2024
40,000 Finished Steel 736,398 700,701 h -4.8%
Long Product 495,242 458,293 |@ -7.5%)
30,000 Flat Product 241,156 242,408 | 0.5%)
Long Bar & HR section 242,573 328,354 |dn 35.4%
20,000 Wire rod 19,413 26,942  |m 38.8%
Flat HR plate 4,564 10,342 | 126.6%)
10,000 HR sheet 19,436 4,977 & -74.4%)
- I o o CR sheet 61,226 57,458  |& -6.2%)
0 — - — — other Galv.sheet 20,537 33,846 | 64.8%)
B:Ercf;;;R Wirerod HRplate HRsheet CRsheet Galv.sheet Tinplate Tin free coateld Tin plate 872 886 L 1_60/4
HJun23 34,592 2,484 178 344 7,773 4,126 178 1 :,t::G Tln free 16 90 * 462.50/4
AudiioualEanotaHNssUHENTNG Jun24 52,687 5,529 395 1,745 8,176 2,427 115 2 2,964 Other coated steel 19,608 22,797 g 16'3°/°|
a IRON & STEEL INTELLIGENCE UNIT Source: ISIT Analysis 14



“EXPORT”

THAILAND FINISHED STEEL
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> msdwennandaeivdndiiaguveding Weuunsiau - fiquisy 2024 neUsvmagidAn i 4 Suduusn @nsdau 51.9% vesnsdseaniianun) laun

wales @dndrunisdweondndu 14.7% vosnisdweniiun) sesnduansgowsni @dadunsindrdadu 14.1% vesnsdeoniianun) wauuinn @&y

nsdeanAnly 13.1% YaIn1sdianiaun) waziiouuns Jdndrunisdseandndy 10.1% v0an1sdieaniianun)

1 a o g & o & 4 1 (]
nsdeeankandeimangsaguvasive Tudelssmaaandn

Jan.-June. 2023 VS. 2024

Export Finished steel (tonne)

L

5y (10 BuAULSIN)

% Share of export

Counrty ” ” 24/23 % y-o-y
2023 (6 wnausza) [ 2024 (6 wnauUdzEN) Jan-June 2024
Malaysia 111,112 102,849 (Wb 7.4% 14.7%
United States 247,768 99,077 Ml -60.0% 14.1%
Canada 24,975 91565 [ 266.6% 13.1%
Myanmar 76,060 70487 [l -a8% 10.1%
India 39,907 29938 [N 251% 7.1%
Australia 23,267 37,635 [ 61.8% 5.4%
Lao Republic 24,723 33944 [N 373% 4.8%
Singapore 15,777 20660 [N 56.3% 3.5%
Cambodia 22,096 23795 [ 7.7% 3.4%
Indonesia 25,959 21,984 |l -153% 3.1%
other 126,753 144,765 [AR  14.2% 20.7%
Total 736,398 700,701 [ -48% 100.0%

AuddoyamiangaaHnssuHaning
IRON & STEEL INTELLIGENCE UNIT

% Share of export Jan-June 2024
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3% 21%
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200,000
150,000
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50,000 ‘I
lﬂﬂnnn
B & G 6@ &
’ oy (?’Q ,bo@ & & Q/Q$° @Qo @0 & &
N\ ,{@6 ) v o‘l* & (@ \(\b
N M

W Export Finished steel (tonne) 2023 (6 LAauss&au)

Export Finished steel (tonne) 2024 (6 LAaussau)

Source: ISIT Analysis
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Forecast for steel demand

amiiwanuaz nannaHalssneing
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THAILAND FINISHED STEEL CONSUMPTION (‘000 TONNES)

19,334
19,090

18,641 18,673
I ' 16,452 16,393 16,330 16,321 16,636

2017 2018 2019 2020 2021 2022 2023 2024 (f) 2025 (f)

Demand Breakdown

Packaging,
6.0%

Machinery,
7.0%
EE/HA, 8.0%,
Automotive Construction
22% 57%

million tonne

2018 2019 2020 2021 2022 2023 F WAVIN(SRAVEN(S)

Apparent steel use  19.3 18.64 16.45 18.67 1639  16.33 16.32 16.64
Change 03 -07 -216 22 2.28 -0.06 0.01 0.32

% Y-0-Y 1.7% -3.6% -11.6% 13.5% -12.2% -0.4% BEORE/ 1.9%

Source : Iron and Steel Institute of Thailand
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Disclaimer

The information in the above report, publication and website has been obtained from sources believed to be reliable.
However, Iron & Steel Institute of Thailand does not guarantee the accuracy, adequacy or completeness of the information.
Any opinions or forecasts regarding future events may differ from actual events or results. In addition, Iron & Steel Institute of
Thailand reserves the right to make changes and corrections to the information, including any opinions or forecasts, at any

time without notice.

AugiioyaidIangtisHnssuiHANINE
IRON & STEEL INTELLIGENCE UNIT

Annnudauaanamnssuaniiiandleii

Amidsanua ERnnHudelssnalng
FON AND STEEL INSTITUTE OF THAILAND

FUEtioyE RN NEHNSSLEANING
S S (0N & STEEL INTELLIGENCE UNIT

@l (ST Thailand

LINE

https://wwwisit.or.th

https://wwwiiLLisit.or.th
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