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Biden Hikes Tariffs On China Biden Section 301 tariffs will hit batteries hardest
Tariff rate changes on Chinese imports by product Share of US imports by value and source for Q1 2024
® Oldrate @ New rate Il China Rest of world
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Schneider Industrial  Hl50LAsl -7% -4% 2%
Automation
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« undtasnzvimaaduwilinlsuanansaanideulauieadladiniinussfinliifannn aans1e91uees Fitch a1ge (v 20 W.A 67) Uszifindd
=] o s A s a = a < a = = . a [~ [ VA 1 [ &

#lan1d511 10% Mipazmsansmenileliluwszaulian 5.25-5.500% failuhawn 2 749 Fitch ISadnanalnlulain wneialddsunenide
e Tuli AuyuNIRNaswAINTaya Fed Watch Tool 289 CME Group Twawiian f.8. 67 AIATINAsIAaRdaIIAanlemEaIeIAssReIluT

% lagazUsuanmaniieas 25 bps wiAaw n.e. 67
« n1sAIaNsalinaIRtInaetanana llussAugewin FesununisiwinseaageaznaauiiasdezasmataUssnesaly amznanalduiuen
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s & o & &
wasnUsuanranidedl waziululanezrsnenitelined CME FedWatch Tool Projections
Probability Of Interest Rate Change As of 4 Jun 24 As of 7 May 24
45
40 FOMC FOMC
Target Range Target Range
35 Decision Decision
30
JUn24F _ 5.25-5.50% _ 5.25-5.50%
25
0 Jul24F - 5.25-5.50% - 5.25-5.50%
{5
10 Sep24F  -0.25%  5.00-5.25%  -0.25% 5.00-5.25%
5
. Nov24F - 5.00-5.25% - 5.00-5.25%
NoChange 25Cut  50Cwt  75Cut 100 Cut
wCurrent wApl wMarch wFebruary = January Dec24F - 5.00-5.25%  -0.25% 4.75-5.00%

4 o o 4 e
N: Probability of Interest rate change lm# Fitch (4 20 W.A 67) Bloomberg Waz CME FedWatch Tool (d8ya o Tl 4 8.6, 2567) 10
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{ iflsudnamensnSanige Year-to-date | lsuanagls Year-to-date
INR 0.2% |l INR -1.9% [
HKD 0.0% HKD -1.8%
CNH B 5% CNH | 01%
CNY B 0% CNY B 03%
SGD B o SGD B 05%
MYR . MYR IR
IDR I IDR I
TWD D - 6% TWD I o
PHP I 7% PHP I ;0%
KRW I - KRW I ¢ 0%
THB D THB I
JPY I  10.0% 3 JPY I 5%
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137: Bloomberg (daya o 3l 27 W.A. 2567)
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UINED 1 BRI Major currencies Bloomberg consensus
WA End-2566 | 30-Apr | 31-May | %MTD | %YTD Wiy 1 viae
e e AaaET5 2Q/67 3Q/67 4Q/67 Q1/68
US Dollar 34.22 37.06 36.73 -0.88% 7.33% Dollar Index 105.7 104.9 104.0 102.2
Euro 38.03 30.67 39.74 0.17% 4.49% Yen 153 151 149 147
Yuan 7.25 7.24 7.19 7.15
Pound 43.84 46.50 46.73 0.50% 6.59%
Euro 0.93 0.93 0.92 0.91
100 Yen 24.23 23.65 23.44 -0.90% -3.28%
Pound 0.80 0.79 0.79 0.78
Won 0.027 0.0270 0.0267 -1.11% 0.75%
THB 36.5 36.4 36.0 35.5
Yuan 4.81 5.12 5.07 -0.92% 5.49% THB (APCF) 36.49 3549

a a a d ] < I a =1 o 1 1 1 ) 1Y &
" aiaden .o, Fuuineionlmeglunsey 36.0-37.0 umAsasaatsy laesAinumidanaudesaanisgonan anuwilinnisansnsinaniiin
= ] & ) & FIY - 1 ) ] 1 s 1 & a o & a
wlaunggeanadinarnainiiwaersanaendelalai 2 Assluli deaniifivmenasld FeazdinananisudsArzuascinaoaais wonaniidn
poaa1580lAsURIINBIIINAITRTUATMABIZa A A uanITY ae1slsiinin AnGuuInatanauntudiAguls vanseeud ayairsugie
AN3FY0aNNILENIIAIA 1AW N1397991% B85 15KIRE FearaTudadasanisRiansaaasaniisaadne

finn: sUN. Bloomberg Consensus (doya m Fuft 27 w.A. 2567), Asia Pacific (doya o Lhiaw W.A. 2567) 12
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WalneufuanakmeLae
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The Dong Is Among Asia's Worst Performers

paafgsnInA wAIUsEInARaEN1sAR LW 2566
The currency fell to a record low 25,477 per US dollar

%

Spot Returns 40 B Current Account to GDP Ml External Debt to GDP Ml Fiscal Balance to GDP
- 36.1 :
Malaysian ringgit _ 1.2%
35
Singapore dollar _1.0
. . 0 28.7
Indonesian rupiah _ 06
South Korean won 8 25
Taiwanese dollar _ 05 20 i
Thai baht - 05 s i 13.7
Japanese Yen - 0.2 :
10 1
Hong Kong Dollar .0_1 I 6.6
Indian Rupee . 01 ° 1.4
Offshore Chinese Renminbi .-0.2 0 : :

Vietnamese Dong --0.5 s . o6
Philippine Peso I 54 ] -6.2 -

. R VIgAuIN AR Uud n
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gnsmsiavlngaciAsugiosugussd (%Yoy) gnsmatAulngeaAsegianuguniw (%Yoy)
- M 4Q2566 bWA3 _3.50 m W 4Q2566
n1suslannALnn 6.9%
: 102567 1Q2567
AAEINNTIN _3.00
a s .
n1suslannAsy 25 1%
U3n19 ™ 560
=
N15R9NWAALBNY Y 4.6% o
- AU Ada 430
NIIRINUNIATT
] a8 -27.7% !
’ - UL e 0.4%
N138908NHWA" _ .
2.0% - Tssusauazdna1ving R 18%
N198908NUSN1S B . _ —
24.8% - NMINBAIN  _47 309,
I
GDP 1.5% GDP | 1.5%

o
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agglsnif ddodenmdn 1) szAuAinaginssiiniALadesss 3 Ysulseaumagn (64-66FY) uaz 2) n1sidindiezasmuiigsiunniasgnlnadn
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n1sidnIesuasuasanBINIATg nsidneazan A.A.-N.A. T1ENUIBIN

(% 28999%IURIN) (% 28979 91IURINY)

80% 64-66FY, 74.1%

NTNNIAA 28.4% 52.6% 26.2%
60% NTNNTIAAINAWUN 16.3% 50.6% 16.9%
nsNgauIENIw 30.1% 51.4% 18.0%
40% nsaless 32.0% 30.0% 19.6%
* 0
500, 67FY*, 25.9%
-1 1 e
. * (11.8.67) ASH. LARTaUNTASNSISITANTsIdoudssanall 67FY
L99% & a 1 wd | &
/ lne aoddndnesuaenulia 11% Iulasana 1 newdulduns
0% 24% TWlAINIE 2 WAZLTIUN 80% TwlATN1E 3 WAz 100%
45 8 8 % 8 E 5 *> % 5 %D % GL VL o Qs ok
o 2 8§ 8 @9 < g 3 = 2 & wlATNIE 4 AN
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* samsmiesneudazanludae 4M/2567 anae 24%YoY niamelusna 6.7 nilusn danlngureineeaziasanszus (Pick Up 1 Ton) fiamasile -42%Yoy Aniliudinan
5.4 WilwAY 5095931 Ao S0UTTNN (Truck) WAZINEWEHTM (Passenger Car) Tianag -35%YoY uaz -15%YoY lnggananefianasass Commercial Car faiWaN19INLATYFAY
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« iflan3suiiisusandmingsaansasnguussinaeden wudn Sulaiide Auasmesnaudszasly 4M/2567 amas 23%Yoy drwniadunaansnsnonidefigedn vin
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N1RINITENLIRATEN15218 (sales tax) ﬁ‘zhEJﬂiwj’uﬂamm&liﬂwﬁmmﬂuﬂixmﬂmmL’BEJ (87984 Nikkei Asia)

< ° 1 < o a s g . %
895 MPI Ssinnsdeawa P ﬂﬂﬂﬁlﬂﬂﬂ']ﬂiiltlﬂﬁﬂuﬂﬂluﬂw 4 LADWLIN o 889/AY18 Commercial Car :
- - . : o o oo ' Y
O A S i 2091l 2566 uas 2567 ¥ finnuduiusiuaadessielne

: , d . it
s f (Mae D uauAY, %Y0Y) DD (Mae: %YoY) @ rea¥wmu @ HeAd

: —\PI (AALAN) | 27.7 Dio10% Commercial Car
: 2564 =100 — TN AIRUAN ] mﬂ 0%

— priAuaduiaglaeaas o : -1.5
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UszananisiAsegial 2567

2565 2566 o LN.8. 67 M .8 67
GDP 2.5 1.9 2.8 {19 3.3 2.2 fiv 2.7 2.2 fis 2.7
yaAINIIe9DaN 5.4 -1.7 2.0 19 3.0 0.5 {9 1.5 0.5 {19 1.5
R 1iwNG 6.1 1.2 0.7 09 1.2 0.5 {9 1.0 0.5 19 1.0

ANNELAR: USsNaN15 GDP 2567 89N5INNAZEIN169N13 Digital Wallet 9% ninuleunetiniiulu digital wallet 6uARNITAENINGH 5
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UszunisiAsegial 2567

2567F
Key Economic indicators

(%YoY or otherwise indicated) ADB IMF BOT KKP Kbank SCB Krungsri KTB
(Apr 24) ((Apr 24) (Apr 24)((May 24)|(Feb 24) |(May 24)|(May 24)|(May 24)
2.6 2.7 2.6 2.6 2.6 2.5 2.3

GDP 2.8 2.4 2.0-3.0 2.4

Exports (in USD: B.O.P basis) - - - 2.3 2.0 2.0 1.3/1 2.0 2.6 1.8 0.5
Headline CPI 1.0 0.7 - 0.6 0.1-1.1 0.6 0.7 0.8 0.8 0.7 0.8
Tourist Arrival (unit: Million person) - - - 35.5 36.5 355  35.2 30.6 36.2 35.6 35.0

fin: 59U5mlAY Krungthai COMPASS
WNIELAR: 1/CVM (reference year = 2002)
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Nov-66 Dec-66 Jan-67 Feb-67 Mar-67

2566 Nov-66 Dec-66 Jan-67 Feb-67 Mar-67

deansan 100 -10.9 50.6 59.0 559 592 59.8 623 553
dosan (AnnavAi) 97.5 12.3 n/a n/a n/a n/a n/a n/a n/a
MTGINGER VLA IR 14.4 -12.4 -135 27.4 -10.0 -25.2 -16.0 46.0 44.0 42,9 469 498 514 465
gNNII1 1.8 -29.2 | 145 13.2 - 31.7 36.2 27.3 n/a n/a n/a n/a n/a n/a n/a
NwaIUzrad (Il -16.4 -12.8 -51.2 -27.0 -20.5 -18.6 n/a n/a n/a n/a n/a n/a n/a
Wananahin WAl -16.9 -10.7 80.4 723 682 69.3 721 792 86.1
LS AT 3.3 =X 727 658 736 715 711 714 687
SOEUG 9.8 69.2 71.7 553 624 59.0 607 47.6
\AS09dNINA" 3.0 15.3 . 59.2 50.0 46.1 61.0 67.8 74.6 69.1
\ASasUsuEINA 2.5 -26.1 -12.2 -105 481 491 410 487 485 51.7 450
SundiuaziAsasUssAu
(afsamaosin) 2.8 37.7 405 342 445 442 47.6 422
\ASasAaNRiamEsY 7.2 2 249 -11.8 . 46.8 452 493 37.6 454 536 41.6
a1nnzandssy 0.3 66.5 709 66.0 702 651 67.9 590
Sane 2.4 47.6 538 49.8 475 52.1 545 485
idudusagy 3.5 55.4 42.6 84.7 864 869 80.5 88.1 886 87.3
BN IANNALAZHARAMT 2.4 42.2 253 106.3 449 427 416 442 440 49.2 393
HARANTIDgHLEN 1.1 16.5 13.3 n/a n/a n/a n/a n/a n/a n/a

-20% -10% 0% 10% 20%

o a o P a »
finn: nsznsaemdizd uazdrinauwAsugisgaannssa ‘e 1 27
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nnsdeeanaadlng yaAn1sdenan
(%YoY) \afesaiian (Suasamiv)

Market | eses 9 2566 23,713
Global (100.0) -1.0 4.9 47 100 36 ~-109 68 1.4 n.N. 2567 23,385
o
us (17.2) 2.8 17.5 0.3 137 155 25 26.1 134 #.A. 2567 24,961
EU28 (9.1) 3.4 -6.6 -8.3 3.6 1.7 3.3 8.8 2.3 LH.8. 2567 23,279
Japan (8.7) 0.1 4.3 -37 10 -58 -19.3 -4.1 -8.0
China (12.0) 08 -39 20 21 -57 -9.7 -7.8 -6.0 . . yaruadesadowludaen
ATANISANISYEIERD 25904
ASEAN5 (14.1) -16 129 180 181 =-1.2 -26.1 3.7 -3.3 5 2567 m?“m 25'67
(8 mmaaas)
CLMV (9.4) -143 -76 -94 166 45 05 51 6.2
NESDC 2.0% 24,497
Cambodia (2.3) -257 -36 -158 603 531 21.0 104 35.9
nns. 0.5% 69 1.5% 23,964 - 24,320
Laos (1.6) 2.4 3.5 66 146 54 7.9 37.1 154
Myanmar (1.6) -6.2 -7.5 -8.1 -0.3 -144 -148 -17.1 -11.8 BOT 2.0% 24,497
Vietnam (3.9) -15.6 -135 -12.3 -1.2 -184 -7.9 -1.9 -7.7 FPO 2.3% 24,604
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ALAE939 (SFY.) Lﬂ%aaﬁmuzmwgﬁﬂ (8un.)

3Q/66 4Q/66 4Q/66 AN

GDP 4 : 15
nsuslarniAlenaw 7.9 7.4 6.9 4.9 1.8 1.6 0.5 2.6
N136IYWAIALENLH 3.5 5.0 4.6 -2.0 -0.3 0.8 2.4 6.3
nseveen (§I%AANING Iuguneasss) -2.0 4.6 -1.0 4.6 -1.0 25  -10.2 5.8
msidn (§1uAaning luguneaais) -10.7 6.1 3.2 6.1 3.2 3.1 5.2 6.4
Sawanwinvieaifieasinemi (Fuaw) 7,089 8,095 9,370 8,095 9,370 3,352 2,982  2,757.1
GDP LNWa5/Agricultural Production Index 1.1 -0.6 =85 -1.0 -5.0 -5.9 -5.0 -9.9
GDP gmd1vin33d/Manufacturing Production Index -4.4 -2.4 -3.0 -2.9 -3.6 -2.8 -4.9 3.4
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BOJ -0.10 -0.10 0.0 0.0 0.0
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o +141,521 +29,540 -144,615 -25,484 +15,676
Bond holding LT: -24,173 LT: +14,470
Net Foreign Stock
-48,578 +190,162 -192,490 +3,913.7 -16,747.1
Buying/Selling
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Accumulated foreign flows by maturity Govt bond yield (Month-end)
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