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Manufacturing PMI ndex Service PMI
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Market Now Pricing Three Rate Cuts For 2024 As of 2 Aug 24 As of 1 Jul 24

WOIS implied number of quarter-point rate cut by December

7 FOMC FOMC
Target Range Target Range
Decision Decision

Sep24F| -0.25% 5.00-5.25% |-0.25% 5.00-5.25%

5
4
3 Nov24F| -0.25% 4.75-5.00% = 5.00-5.25%
Median of Fed' s dot-plot in June
M Dec24F | -0.25% 450-4.75% |-0.25% 4.75-5.00%
IIIIIIIIIIIII I Jan25F -0.25% 4.25-4.50% = 4.75-5.00%
H0

S1ND> 2314 Jo aaquunpy

(]

[REN

Mar25F -0.25% 4.00-4.25% -0.25% 4.50-4.75%

Dec Jan Feb Mar Apr May Jun ul
2024
Source: Bloomberg Bloomberg @

141 Bloomberg W& CME FedWatch Tool (0ya o4 1ui 2 8.A. 2567)
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Change in NR ST: -8,684 ST: +15,724
- +141,521 +29,540 -144,615 -9,317 +27,810
Bond holding* LT: -632 LT: +12,086
Net Foreign Stock
-48,578 +190,162 -192,490 -34,871.9 -1,752.1

Buying/Selling

31: pa1enannswduraUszinAlng uaz anANAaIARIIETNIneg (doyalieind 31 n.A. 2567)
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‘lﬁﬂuﬁqan a aaq%ﬂ“s"jej ................. Year-to-d ate ...................... ‘ ‘lﬁﬂuﬂqaﬂ‘[i ................................ Year-to_date ...................... .‘
HKD 0.0% | HKD -1.8% [
INR Bl 06% INR -1.2% [
MYR B MYR 0.0%
SGD T R SGD I 0.1%
CNH I 20 CNH B 05%
CNY I 2 CNY __INeA
IDR I, o IDR - JER
PHP I 5 2% PHP I 5%
THB I 5% THB I C
TWD I  G.5% TWD - JER0
KRW ., 0 KRW JEK
JPY N, 0-37% ¥ JPY I, (6%
fi1: Bloomberg (doya o Tufl 24 n.A. 2567)
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Major currencies Bloomberg consensus

UINAD 1 AIe

LIEIS End-2566 | 28-Jun 31 -Jul 1\ D)

WABU 1 W38
aaa1< 3Q/67 4Q/67 Q1/68 02/68

A9USEINA
US Dollar 34.22 36.85 35.76 -2.96% 4.49% Dollar Index 104.9 104.2 103.5 102.5
Euro 38.03 39.40 38.69 -1.80% 1.73% Yen 156 153 150 147

Yuan 7.26 7.24 7.21 7.18
Pound 43.84 46.56 45.93 -1.35% 4.75%

Euro 0.93 0.92 0.91 0.90
100 Yen 24.23 22.90 23.47 2.45% -3.16%

Pound 0.79 0.78 0.78 0.78
Won 0.027 0.0266 0.0258 -3.01% -2.64%

THB 36.5 36.0 35.7 35.3
Yuan 4.81 5.06 4.94 -2.24% 2.86% THB (APCF) 36.57 3563
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2024 GDP Growth and Inflation Forecasts

Consensus Forecasts from Sunvey of:

2023 2024
=% Jan Mar May Jul Sep MNov Jan Mar May Jul
26 2024 Consumer 2.52.6 2.6 36
Price Inflation 2.4 2525 4 24
2.4 Forecasts (%:)2.3 2525

224,

1.8H99™ 190 2024 Real GDP Growth
1.8 Forecasts (%)

1.6

1.4 -

Indonesia

2024 GDP Growth and Inflation Forecasts

Consensus Forecasts from Survey of:

2024 GDP Growth and Inflation Forecasts

Consensus Forecasts from Survey of:
2024

2023
wdan Mar May Jul Sep MNov Jan Mar May J
4.0 —t—t—t—t—t—t—t—t+—t+—t—+—+—+—t—t+—
a5 2024 Real GDP Growth

Forecasts (%)
3.0 A

-
25 heoa 626

2.0 A

) 19191919

15 4 1. 1.71.7

1616 1616151516

2024 Consumer Price
Inflation Forecasts (%)

Philippines

2024 GDP Growth and Inflation Forecasts

Consensus Forecasts from Survey of:
2024

2023 2024 2023

% Jan  Mar May Jul Sep MNov Jan Mar May Jul %Jan Mar May Jul Sep MNov Jan Mar May Jul
B0 +———++—+— -y 01—
> 5.7

.9 5.0 5.0 6.0 q 57 7 5.7 57 5.7
5.0 3049 5.0 4:9 4949 4949439 4.94.9 49 494,949 4.9 4.9 157577 5757565756 ¢ 55 55555 5.7 57 O
45 2024 Real GDP 5.0 2024 Real GDP Growth

’ Forecasts (%
404 Growth Forecasts (%) (%)
' 2024 Consumer Price | 3838
4.0 38 837 36 37

a5 da3 3434 3.63.6 3.6 3.5

Inflation Forecasts (%)

L
30 _W
213.03.13.13130

2999 55 203030302929 303.02929

3
333833433

2024 Consumer Price
Inflation Forecasts (%)

N1 Asia Pacific Consensus (#aya o4 Liiaw n.A. 2567)

2024 GDP Growth and Inflation Forecasts
Consensus Forecasis from Sgrovz?l of:

2023

“Jan  Mar May Jul Sep Nov Jan Mar May Jul
80 } } } } } } } } } } } } } } } } } ]
7.0 2024 GDP Growth

“ 6.6.5.5 65 Forecasts (%)

6.0 4
5.0
4.0 4

L
3.0 4

2.0-

- %

4 6.4g 2
1 5.1 6.0 6.05.05.9 5.9 6.0 60605 955 6

~

16 63,6 3.737 3.7
33_43.5 36 0 363.63.6

- 3.2 33 a.
3.3% 534 3150

2024 Consumer Price Inflation
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Malaysia

2024 GDP Growth and Inflation Forecasts
Consensus Forecasts from Survey of:

2023 2024
Jan Mar May Jul Sep Nov Jan Mar May Jul
6.0 —
2024 Real GDP Growth
50 4 Forecasts (%)

L
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3.0 4

! 239323 23

2.0 4

. 4.545 454545 45 434343

w4843, , 418242

2024 Consumer Price
Inflation Forecasts (%)
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Singapore

2024 GDP Growth and Inflation Forecasts

Consensus Forecasts from Survey of:

2023 2024
% Jan Mar May Jul Sep MNov Jan Mar May Jul
3.5 e B B

3.0 4

2024 Consumer Price
Inflation Forecasts (%)
2.5 4

2.5
.4 2.5
0 42825725255 4 22

22 2.2
201 22 21
2024 Real GDP Growth
Forecasts (%)
15

Thailand

2024 GDP Growth and Inflation Forecasts

Consensus Forecasts from Survey of:

2023 2024
Jan Mar May Jul Sep MNov Jan Mar May Jul
45 +—F——+—+—t+—+—+—+—+—+—+—+—+—+—+—+—+—
4.0

L
857137 78383838738, 55057 B
3.0 Y

2024 Real GDP Growth '

25 | Forecasts (%) 29238 272706
204

(51918 19201819 919191919

1.0 4
2024 Consumer Price

Inflation Forecasts (%)

0.5 0.8 o 0,59
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Amazon Waz Google fuwaliinfiazagnenisasuwiiosassunisldinalulad Al snau
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- gam21e Semiconductor 289v13lan
Contribution to growth (%)

4.5 NIIB: WU IBADAAITENITY %YoY
0.2
4.0 03 mm 800 B 295218 —A—%YoY 0
0.4
o0 . A 26.3
0.4 . 5M/2567
20 0.8 . 00 . 700 +16.1%YoY
2.5 0.5 . 16.0 20
[ 0.5 2.0
20 1.8 I -0.4 B B K
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nsdveanzading yaAIN13deBen
(%YoY) \auseifon (fwABan1S)

Global (100.0) -0.8 9.9 36 -109 6.8 6.9 -0.3 20 Q272567 24,765
us (17.2) 1.7 13.7 15.5 2.5 26.1 9.1 54 11.2 W.A. 2567 26,219
EU28 (9.1) -3.0 3.6 1.7 -3.3 8.8 -49 8.2 1.2 4.8.2567 24,797
Japan (8.7) -0.3 1.0 -5.8 -19.3 -40 -1.0 -128 -75
China (12.0) -0.8 2.1 -5.7 -97 -7.8 311 -123 -1.2 . o uan'qmﬁ'ggimﬁau‘luﬂqgﬁ
AIANTIUNTIITYTIERA 1 0
SEAN5 (14.1) -1.1 18.1 -1.2  -26.1 3.7 -1.0 -2.0 -27 3 2567 \nBgedl 2567
v (3
(annmaaanse)
CLMV (9.4) -14.3  16.6 4.5 0.5 5.2 9.6 7.6 7.0
NESDC 2.0% 24,248
Cambodia (2.3) -25.6  60.3 53.1 21.0 104 26.9 442 357
nn3. 0.8% fi9 1.5% 23,677- 24,010
Laos (1.6) 2.3 14.6 5.4 7.9 37.7 89 -0.8 117
Myanmar (1.6) -6.2 -0.3 -14.4 -148 -17.2 -11.9 -24.0 -13.9 BOT 1.8% 24,153
Vietnam (3.9) -15.4 -12 -184 -79 -1.9 9.5 26 -3.2 FPO 2.7% 24,580
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ot ) o 1 o (A o [ 24
%Yoy EIﬂi']ﬂ"li‘d&l']ﬁlﬂ']tlﬂ\‘lﬂ'ﬁd\'lﬂﬂﬂ'\'l‘vl (Export to world) Hﬂﬂﬂﬂﬂid\‘lﬂﬂﬂ-%ﬂﬂﬂﬂﬂﬂﬁl%ﬂu‘lﬂﬁl
20.0 USD mn (3MMA)
8,000
15.0
10.0
5.0
6,000
0.0
-5.0
-10.0
4,000
-15.0
-20.0
.bb .bb .66 .bb .©© .©© -6/\ -6/\ .6/\
RO P P A S
2,000
I Africa I Europe I Latin America [l Oceania “ob( > @D‘ b(o @03 ©<o &L &L & 6\ 6\

I North America [l Asia ex ASEAN ASEAN = Total Exports
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o Indaelmsunan 1 2090 2567 guamnpsacldlnd1lueniden i Ine wazaaides A1aigninnieLazsugsdInLuIna1nas osld w1
o o d0 o a o ) Y o o o a dd v =
audeuanniasasliinNiananin dxviowlraindndiweantindaioldlniiaesenienainine uasnaideniuwalinanas Zed1une
o o o i a a d a & 4 o o o a
AudasdIwaIna1zasAsasld lNianduiiiaew LlaeunuglaaLsedzedl 2566

s

o w d 1
AdIneantiLdAIesld NN g Beuannusazussing

4.7% 4.1%
. 46%
8.5% 1,733*
13.9% 2.810* 14.2% 2,653*

AW 1,491*

2565 2566 1Q2566** 1Q2567**

min o Ine nualde W dsauwin MU Bulniide

Ann: Trade Map (A.A.2567) WAz1UTINUAILAT124AY Krungthai COMPASS
waneng © 1) * wibeiluawaeaaisansgy 2) = livwmeaninduasocldiniizasiauTud
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o dndmyaAndinansasusienine wazdulaitideluandeuiiunalinanacsiaitos 10 25.1% waz 16.4% Tull 2565 asanagil 18.70% waz 8.6% ludas
Q1/2567 awgsu saunefudndiuyaaiindianiuiiinduain 13.9% aagi 29.8% ludranied

o lefeswnmadiansoeusfisiAgoacine 5 susuusn wudn ludas 6M/2567 InediesnsasusluiBenwinanas 32.5%Yoy duntenuiuiidsaaniiiadn
249%Yoy aenelshif ma1mdeeanan wiw saamside a1gionszde Windln Siiuwlinaenesldann 13-220voy

dadingaanigsasnsrasadauannusazussinm*

16,342 21,069 26,369 5504 4,101
4
19.0%  202%  19.3% ooy 16:4% ]
Lﬁ@?llu
: 12.3% : | 1 13.2% 1 I 353 ‘ 'ﬂut@umﬁl
1 16.4% 1 | ' 14.5%
I 2,003 1| 1y 3481 1 ' '
U 342 | 814
. . I t ELI‘]J‘LL
1
! 18.7% 1
1 1
| % 1 22.0% | L1 (765) ‘11/1?1
. 20 9% |1
1 29.4% 1 | 251% | 1(5,801 h (171 |
'(4807)::(5292)| |
1
: : '\ 1 A
2564 2565 2566 Q1/66  Q1/67

d -
NN1: Trade Map MOC (N.A.2567) LAZIIUTINLAZTATIZYLAY Krungthai COMPASS

nsdveansaeuszasinglulszimAgRAYE AR 5 dwAULIN**

QA8 2564-66 ansnsilagunilas (%YoY)

(Million USD) 2564 2565 2566 2567 (6M)
5,669 41.3% 24.5% 13.9%

Uszine

DALATLAS

Eﬁﬂmmu 1,224 -32. 5%

e PP i "

\ingln 751
429 6M/2567 IudsaaninewslUiieawisiia 24%Yoy**

\aRe 2564-66 angnsilasunlag (%YoY)

Uszina

(Million USD) 2564 2565 2566 | 2567 (6M)

LREAUIN 725.8

95.7% 33.8% -43.1% 24.0%

nanewmg: * Aaaritansan naneis yaAkdTId waz A () nanefeyar1iidl ke Milion USD

**uauiinegiuszaunisaenenizosyamaeenn lneuualu 6 929 (81NN 20% WEeaLdn/109%-20% L887/0%-10% LBe188%/(-10%)-(0%) 1¥aAB9/(-20%)-(-10%) WAS/HNINNTT ~20% WAILEH)
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* grimwanlauiezesniasy sevinluszezvasinednisasunielulssimansniminly (<25%sia GDP anfivegaifiau 30%) anznfitusangainnisiinga
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Tuszeze

Thailand key statistics 2010-14 vs 2015-19 (2015 is turning point)

World Thai | Exports of | Current | Net Capital Final | Th
GDP GDP G&Sas % | Account | Flow ($bn) | Consumption | infla
growth | growth | of GDP | as % GDP | as % of GDP |
2010 4.5 7.5 66.5 | 3.3 23.6 ‘ 68.0 3.2
“FITILAINT BINTIABUNINUNIRUBZTINTITAINY WIIHTY 2011 | 33 08 | 709 | 26 -8.3 69.1 | 38
. g e s 2012 2.7 72 | 690 | 1.2 12.8 696 | 3.0
asganisaeyulvsiiasd iz iiaasvielaisznalyiings 2013 28 27 1T 672 2.0 95 €89 22
N8 gunalds SanATIINITNIENTNNTIARY 2014 3.1 1.0 | 684 2.9 -16.0 69.5 1.9
Table 1 Average 3.28% 3.84% | 68.40% | 1.12% $1.92bn 69.02% 2.82%
World Thai Exports of | Current | Net Capital [ Final Thai CPI
GDP GDP G&S as % | Account 1 Flow ($bn) | Consumption | inflation
growth | growth | of GDP | as % GDP | | as % of GDP |
2015 3.2 3.1 67.6 6.9 -16.80 ‘ 68.5 0.9
2016 2.8 3.4 67.1 105 | 2018 | 669 | 02
2017 34 4.2 66.7 9.6 | -10.58 : 65.2 | 0.7
2018 3.3 4.2 64.8 56 | -12.91 65.1 1.1
“usr8Tunmnie lnaoanuasianee1e6I8789 13199AI37356% 2019 26 23 59.5 70 | -14.76 65.9 0.7
n7iﬁd7gu7uijﬁztwﬂ7ﬁ’lﬁﬁ/§% e ldisusinaralllnasanly Average | 3.06% | 3.44% | 65.14% 7.92% | -$15.05bn | 66.32% | 0.36% @

Tusiror/szina”
AT.FNYH dnede Useermanianiy
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UssauNsIATEgiazes nns.

UszannstAsugiall 2567

2565 2566
GDP 2.5 1.9 2.2 fis 2.7 2.2 fiv 2.7 2.2 fl4 2.7
yaRIN1Isvean 5.4 -1.7 0.5 {i9 1.5 0.8 {19 1.5 0.8 {i9 1.5
an51iwNe 6.1 1.2 0.5 {19 1.0 0.5 {19 1.0 0.5 {19 1.0

WN8LAR: USTNIUN15 GDP 2567 g9l03INNAZRINIATANT Digital Wallet 9% nnwlauletfnSunln digital wallet A LABATIALHRNINGY 5

wana1UIN sgUszIRwINRzdennsiulnzas GDP e 1.2-1.6% Tudaenisaiiwlasenis
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UszananatAsugial 2567

2567F
Key Economic indicators

(%YoY or otherwise indicated) ADB IMF  World Ban  FPO NESDC BOT | KKP | Kbank | SCB | Krungsri| KTB
(Apr 24) |(Apr 24)| (Jun 24) (Jul 24) (May 24) [(Jun 24)|(May 24)| (Jun 24) | (Jun 24) | (Jun 24) [(May 24)
2.3

GDP 2.6 2.7 2.4 2.0-3.0 2.6 2.6 2.6 2.5 2.4

Exports (in USD: B.O.P basis) - - - 2.7 2.0 1.8 1.3/ 1.5 2.6 1.8 0.5
Headline CPI 1.0 0.7 - 0.6 0.1-1.1 0.6 0.7 0.8 0.8 0.7 0.8
Tourist Arrival (unit: Million person) - - - 36.0 36.5 355  35.2 36.0 36.2 35.6 35.0

fn1: 59U5M1AY Krungthai COMPASS
WNIELAE: 1/CVM (reference year = 2002)
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