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TR ST ST HAT T
(afors farm)
(SATITX STAT AETHLATAH)
g
7% fReetl, 26 arier, 2024
T e
HTAAT €&4T: TST (ML) —16/2023

o fiw e, FifEr sy, g=fdmT, 2t agam, arses ¥ S a1 Rt o o ot e
FAEES U A" F ATT & FATEq g Weft S | JEieres fFee)

®T. §. 6/17/2023-DGTR—A9T-HHT 9T Hefaq HoT e AfFfEgw, 1975 (8% a1
"FIIRIE" F w7 § fF T1id) ST aHT-g87T 97 Gertaa T 9o S (ATfed it T aEget u% qred
Treft [ AT TgAT, AT 3T 637 ST &fd & e « forw) A=, 1995 #r &9 # Tad gu, sar
THF-THT 9T Fentara &ram wam g (396 a1 "ot e % =7 § "),
F. AT & IEfA
1. FFOATEE GOAT e (9 918 'AEe® I7 O SART & &9 § 9ai9d) 7 THT-T97 9 qerrterd
T o SF fa=am, 1975 (39 918 ‘A Haw & &9 § §af¥q) ¥ are a4t Ha7, 1995

2782 G1/2024 1)
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3.

.

9,

(zOF 18 fFow F w9 § Feid) & AT AT Tty (S aT8 WIiEwr F =9 § g1idq) %
THET =T ST, T, FAT AT, TATIT, TS, AT AT ATeed© (T 912 'TawT Ton' F =7 §
AT Hafeia) aiet TaEa FRTEe TFe 0T (396 a) BErrdE S 41 '{uy a&= g a1 dEET
F w7 § off F2q) F Arand F Gatad ared Ut = A qEed F o v sreaa arae B am
STTErRoT o =¥ SRR 1T Y& TATH TIH TAT §767 7 FrE7T 7¢ , ATag=e1 §ear 06/17/2023-
rstictsm femiw 30 fda< 2023 F ATe9wW § UF qrasi« AIed Sl AT, ST 9d & 079 —
FHTIRO § THRTTAq gal, Sad siRaea &7 Meier &3 % o Feat & {93 5 % 9 qiq
srferfaae T ameT 9U & AT o Sii= o= it 2, (M) Haterd 90 | T TaT Fgi 7 [Favtaa
fwr-a%q AT & FAT qTew A /AT T TAT TAT TTeALlelt e i iy A FHRTer Fadr, s
TS TRITAT SITAT 8, AT = & it A &t 7 g2 w6 o aa7d grml

g, wiFar
ST % "ey § = Ffeta stwar &1 arers R T 2

TTteERer F F=Ht % e 5(5) % AqHT 9 0F FT Al wEdTel K FT § Tgd 9d §
TS AT F90T % ATATHT T ATHIT Tl STead =l I & a1 § e =ra =

TTTEEREOT & ST o TISTO — ST H Y19 30 foda 2023 &1 U Arasii=eh GaAT ST I,
e gafaa 39t § REmrd= 3TTE & SETd | Saiad qled S+ % i T5

TTTEERE0T o ST SATERAT sl Ua I AT H oo 3e0f & gararal, afed a9 & F1d Icaraant
e Faiast, 9 ® 1T AFATARI/TAHIA AT T Togah Tedl Hl AL SN FRT ITAH
T MU S-HA TAT 6 ATHTT Foll| Togeh TeAT | Aqrer 7am = o & F Gear srfegeer &
g T &l qLrh & ITEHE STl T F2 7 areqr Afag=er # et qag Ha7 +
faw forfera &7 # sroeft seqfaat &1 s w4

STrersRer F et o = 6(3) F AT B SN gIT AId § AT ScATaahi/Aaiasi o7 995
TOTT % FATATAT &l AL ATAGH o LTI HEHTOT 6] Teh T &I Al

qed | T Tort & garardt & | SIqarg BT AT o 5 o STOH-31q <907 6 METaeni/ScaTahl &l
2T Sfeg=ET § FeTia aa-HaT F AT TImEet 92 99 I TEd F4 ol 9T 3| Haiad
T9TT o ZATATET Al ScATEh1/[AATAHT HI ST TT T 3T TATAAT 0l Tah I A1 F=iT T2 = "ores
TaTAT 9T % 1T ScaTaahi/AaTast & 779 3fi¥ oq « 99 70 9

TSRO F YA Y UgRaad 9T a2 s=g ariedl &l UF st {a wamas’ (39 a1
TS F ®T § "HIrAa) €T AT A, BEH qwqrEd wdeai & w9 9% TAYE T T
FAaTT LT & I2eF | Tt 781 F W GAArei 92 @= 6T @ 2|

TTTEEReoT ° AT o f9I9 6(4) F AqETe Hatad q97 § AT ScaTashl/FATaaht il YTt 9si|

#.9.

CRREL IEEISIIGRIGED

|. B AT ATAEHIATSH AT forfies

[ e N anN

3 c o L3 o
[I. AT ®ITaTs =TRE FAAT [THES

lI. srrereT Fifers sefeead Fu«T fofies
= ST, T

[N e Nl e N

IV. ST Hise 9T forfaes

V. qTEARE SIgTE Fiuwe ST THITE U UaIIe i ierT

VI. feifsm Fiase wie orfaes

FIRT et |. o=t Fo forfaes
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1. St o=t forfes

ll. gagaT siwen forfies

IV. HEE gAgar qiegeid HhiTa forfies

V. uestt wH fofdes

VI. I i FaAT ferfaee

| FeehT U%e qierdY TS0 STu=et

. waes femEs Fuet forfies

n. & sfeer

IV. &9 U FTehlg (AATAT) THSIUA S0=st

4 — | TR T frfee

. & e Zefegae fafaes

5 CIECIE] [l 39T weTiees w9y forfaes

. YAOI s sg=t ferfiaes

| ITeT Zeeaere ferfies

IR ICIRSIPEE

1. AT wrfees Foet forfaes

V. 972 aiettefi= Faet forfiee

. ST ATALAAT o T |, HaTdaq <90l & FHeferiead Iearaani/[Matdasi @ G wf T=g& qriedl &
& H IStiha 64T &

9. | Ruw e IECISIIERIRED

|. Froauaarssit fSqrg F-sehel| wiushd wa+1 forffes

l. ATSAT AT FiWheT 2T FHOAT forfHes

I, HTOATHATESIT TAT T AT HISTH SSET T forfies

V. Froauash fSrears qiferm arRfy &, e

o ol [enN : [ e Nl e
V. TQgTdE hHE HAT [[HIS

VI. 3T R ssftcas Fat forfaes

VII. wiaTET Seere (fFra) o forfies

VII. ST ST UAST U HiHwT Sl FHaeT forfiee

IX. fefeis varares oe=ms &, forfies

X. STIRT FfAF FaT forfaes

F. TSt w7 ferfaes

. HEH gAAT AIoged HITTLT

3 | "=t FehT e TITeT THSIUA diu=st




THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

4 |4 ST 0 fories

5 | qrgam TIHTET TATIEEE FIATLT

o, farwanee 2ort % Seoreshi/fAaiaent fSregia Tearareil 1 I =G Tl AT § Srorar Sii= § qgan,
Tl T 2, &1 ST | S F T /T AT g

. TR0 F AT H A= Scame & STq AT /ST hiel i waraet € Aot MaamaEat &
97 6(4) F ATA AALTF FAAT AR &

F.H. | STTNTHAT/ATATAF

1 | THT qietwed qrEde iffee

2 | & e

3 | raTe Fiee e wrgae fofies
4 | SrEAq AT qTSde foffHee
5 | @reT fadTee grgae ferfiee

6 | Al Zeed yrede fofiee

7 | TR sEvHES yreae ot
8 | #rHr THH wrzAe ferfiee

9 | FH ZeaA9HdA ITEde fefHes
10 | T ITEA

11 | TS Oi hled TTgae fHee
12 | Zeademd Feaae forfees

13 | &= s forfaes

14 | ST IgreRm grEae fofies

15 | FTETSILEHT T2 UTzae forfies
16 | FATHRre AHTS e yTzae forfaes
17 | TATHHT TR UTeae forfies
18 | \+ity faAT=ew yTzae ferfies
19 | 9T IAwreq forfaes

20 | THURQ Uidiee YAz fofies
21 | d TS qTgae forfdes
22 | oy fAATEew wreae ffues

23 | ArEETT qiATRT TTEae e
24 | fifF aieiihen ferfaes

25 | 9w wichww yrzae forfies
26 | TS AT
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27 | Feuifeae devdis forfaes
28 | THET A

29 | THHAR qieifaqrsd fofies
30 | umsmvuw ferfaes

31 | &t aiferw yrzae forfves
32 | JgHI SSEIS TTzae fofies

T, AT ¥ [Fefafed aramdsi/STanTadist o g Fl Sogh Tiedi & &9 | GsiFd 47 g

F.9.

I § =i STTe FT SUTRERAT/AATaw

—

THT T e Tzae fofies

Fie™ A yreae forfaes

ST faATEe yrEae forfaes

T TR e e

FraT atett Fed Trzae fofies

fReTee For=erm yrzae fofaes

ST TTEIS fofHee

FATIF THTSCHT U< ferfiee

Ol 0| N| O O | WO N

e fanrsed ferfaes

—_
o

T Ifred fafaes

—
—

qrferrar SeEdis ferfiee

-
N

e gt fhew forfies

—_
w

YT R gTEae forfiee

—
o

YT R gTEae forfiee

—_
()]

o N O N Al e
SIILUAST Hletlldaleel g4l [«lHCs

—_
(o]

fora wiferee

o

TG TTIeAT &l FIHET & IAL 9T JUAT feoquft geqa e ofiT TEfua 7 Y19 & &7 Aa67
T o, 7fT araem= g, av A-TI 3 HER0T ATaad & T9ad @f arig o 15 faai it sater &
AT ST 4 T==T 2023 FT THTH 27 AT T T=g Al T Teqiadr F e a¥, T vgfT
#FY AFTFAT U FAT FA & o0 1 fFHaT 2023 F1 UF F3F ArAriord i wE o

FrforfSae st va "iferd sgrfRgererr (SetHer i uw) ¥ afy & S =ty s s i
Fate & o Fafed a1 & A=A H Aq-aq-a1% AT TS F AT ST AT T4T 4TI
TTTEEREOT GTRT 28 T ¥ o3 47 g 37 30 Giwa Aewd # 20 9% o= 3 i 2

AT-ZTHFE T (36 a1 'TASA & & § HI(Ha) T M0 a°a § I S arra i
oo Feqat & 3Ifra AT F e 9% AT T, ST o 91 9% w6 ot g (SoudT)
e TSt W, 1995 F Sqera |1l 3 STETY 9% =¥ SSANRT G TE&d AR 6 ST 9 0T
AT g AT T TAT AMAT ST Feh T AT AT ATIT & FH qTed T 9o T ST AT THeT
T TT A 6 (7T TFTH g
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. AU S F ST H AT KT AT (THF a1g " eAE F wY H "#2{q) 1 A 2022 F 7w
2023 (12 #2m) 21 afa g s=f 1 e 2019 & 31 w19 2020, 1 ¥ 2020 & 31 979
2021, 1 37897 2021 7 31 AT 2022 T A FT F+aL FLAT 2

q. wrterseor 9 7 fBday 2018 i =9 g=Ar /=t 10/2018 F Areaw & [aiiRa aftw 7 st
g ¥ AT T=g& ITfedl g TEqd A1ed & ST R0l H IqAsy FAT| e
TTEAT IRT MO ST U T&T il T GEAAT/TEq AT o U TIIA1aT arei Sl qaieadar & qae
H ST T TS o T=ge et g ST AT J1d) T aATEaT F T " S g 9w, TTfErr
F U SR /IEQIAdT &0 T /AT g1 TOTar & 2Tal 0 ST T F & 0 8§, Togh
TITEAT AT HT FT ALAAAT FERLOT T F 30T TH AT Togeh AT Hl THTA HLA
fAer fEam =T am

. TH TEATES H " UF Togah Tl T A ST T TEIT i T ST T T ided Har
g 9 zafery e 7 3 Jgd TTfeReer grer A= o St 2

T, TTEREoT 7 =9 &% u¥ a9l Togh Tl g0 3310 0 a9l qhf 3f JaT fi T It 97 7=
T 8, STeT aF Sve AT & 919 AHAT [T AT g 3T 81T (1= o o7 STE /AT a7 gl
STTErRToT YT IH HehuT & 912 Sogah Tel FTT TEqd 16T IEATASIf a0l RIS T, S S faq
et % g9 ey &7 e a4

&, JTTErsReoT gTT SAOATE T ST+ st srater (3rder 2022 — 7+ 2023) * forw faffaa 22 1 US$=Rs
81.06 8

T, T TN A AT o qHer Tq=T Teqiadi §, =] S 41 efie fash fRafa, o<y s
THhe AT, TRRTHF AT AR T HESa it 98 T ed aigd agd =1 92 ST
foam zafern, Taw sTtasReor § sifaw Feriwor dfea e 9% siatw surat & e w2 #:1

s o

q. =Efo, AfEf@aw it amT 9F (2) oY Fawmast & o 12 % SIqawr #, T&F &l §q2 & & 975
o =8 T F3 #F fow REE 9% 940 Aega SEaRt #i6(E 8, Tesr I qries Fwg
ST & TET 2

. faErrei Saae 3 9w T a9
4. AN F =TT § g e 3euTe 3w o9

"3, FAAT FTIT & [0 [@FFRIENT 3917 Tl fA7157 FARIES 982 T 8, ford Z7e9T
1T 7T T FET TIar 81

4. 17T Te T [FATET FAIRTZES FIFTHAT FT ITINT F2% IATIRT 1397 STTAT & HT SAHAIT
7T THT / HF-35T3E GIGST F &F § 97 a7 §1 T FT TN &7 &T & F37 9495 %
FETT % [ 1337 77 8 S 3717 % 377 TN L1, @197 #9%, [3<q7e, F49< e,
faeia, gieraiiea dide, A are ST FearT # 797 7 517 &1

5. fRgfatad aeqrat #1 9171 # a139¢ & 157 T@T 14T &-
#. 60K T #7 K TT7 & T4 [F91=Te/ 17 39737
g. 914197 T e
.
7.

1T gez T F ag-TifaHT
F2RT 39T Ao

6. [AFRTE T 3917 T HIAT 977 2RE 11797, 1975 % 72717 39 % 57 RE FFIT &
FTTF 390410 % TET FNFT 134T TAT & HIT A=1d Ta0T Fie 39041010 # TgT TFH
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T.1
Tt T=ge miteat 7 fAeEmeie Sure v o #Y avg Feterted seqiaat i
F.

T.2
Y AN F AT e # T 1 faFaw 2023 Fr drfSa Iare F T 97 gaars 7, FErrdie

FHITT AT &1 THT 7 T Fa7 TFaF & H17 Jeqriad qiv # [ @FarrEiT
FETT F IR I ATETFAT 7G1 81

el Raerg wett Y i & wegiaat

A U9 fofies T ATRERET 918 'aria’ & 97 U @99 TR 6 a0 & Tqhd
T T T & SRR &1 sy B, S avg & FdhEi w e fewls a a9 g
3T ARUEET (FEHT aEHERTed T2 ITeTHS ) WA 6 AqaTe & &9 § UF aradl
@ TAF FIT THI0T gl g AT o Ig AN S THIA AfS St Afafeeh anrai &
T, FTATTAT TATEHT TFe o 37T FAqT AT AT § FIAT (e Al I F=aT 2|
T AN AT Tee IR FF Faega Je@ar 71 U FreT qa4e TqW FaT g, S 9% oF
HITT T &7 2
T AN T ATHHT e & AT w2 Fgcaqul el 9% AEATad IcaTg & a7 qgt il
ST &Rl g 3T e T el 9% ST & S IS AT A8 2l
=TT IR AAT-T U= § ITET 2IaT 8, S 3ca1E 6 K- g T Herifea grar gl
IcATE AT HHT AT I YT F AU 9¥ 9T AT ) A, TR T F-H1T 6 AT I8
IEEIRSRERIEIG I I
THTES ST, FH BT 0T, I FIET 07, I arg Retis /9f, 3g 90F ST I,
39 TIaIeitas I, SFE THA RUxdr, IFE AT 07 U< AMfs TEUA & g qgea ol 07
2 i drfiue wafa  forg o= B s =z
Frafmmee TEmdE soe % ow uF ywEiE R g i St & 3, B o gew
fraf=roTee & =9 § aufiga B S a=har )
=TT IcaTe & forg s qHaa SH1eE aiwor g i <R ot 3904 F asia s
FTAT T AT TT 75% T 9T L[oeh FRAT 747 g1 ATl 3 ToAq aviieheor & Hs FHIET q51
2l
T3 =TI i 3904 9% ¢[eF ATAT STAT 2, qf S8 qTed U4l & & AHaA & a097
AATALTF AETEAT T 97 TaT SR Ffh HAT F aF(TH0T el FIh(ah o, T af G &r
T A FI AT 977 E ofidT F Jga A AT Sar g, e oft 78 ared Ot gow &
e g

R ST it T & & 12 &= aat

ICATE % FTAL 3T THT qLE & o & gaeg H FHTEe weqa

.

et Iee T, AT FTEe MM F TeHesed g0 HHd, TF a6 / At6-85e
TTSST & BT H 9471 AT &l IE &I €9 § F1AH 964 & [AT & g ITRr fhgm smar g
s a1 3 TE T | g

= I g A Iere et seare & Ay aEdn s arforsas = 8 gfdearaT
AT g 3T THU HHT F&q FT T34 FadT g

fo=mTeie Scare #r 39041010 F q(q HHIYEH oF Afa=aw, 1975 + 7eqd 39 +
AT AT [T AT g1 TATMY, ITTE T AT TS sr=r |fgaredt & stavq |7 BT =
2l
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10.

11.

T, IR & U H-ToF % AT 9T TAT8d g1 gTefieh, T SUART FT FigdT g T anrd ofiT sweq

TS F AT Hgd o &7 & T4 927 ST 81 FeAiier, =¥e] AT % ITH &l AT 981 & A
THTUA T 37 -7 3T AT F-Jo o &7 H F&=q1ad 647 ST gl

T,  #99 zAfEad 2 e o &9 e ifae At tuw gt [ea arfee fi sugss S=erE
T & AT aqqT = 6 0 ITE & 8 q8L T@T ST Tl g o e & o
T gedt o7 =1 e gu Srteeneor gy Reifia fFFam ST aar g1

T.3 LU ERU AR R 1)

el SeaTe T THT avE ¥ 9w ¥ "ay ¥ BT Tege miEat o wie sen g G o
TR T T ST Y T2 g Y At "artaa frar gl

KIGILGREATE

et wett gy U U gatwee F oarae ux, e sae F T & 1 fREew 2023 &
N it SFeThar F a9y H UF I Argriorg i T2 A7 JoFw T uger feeafort s w1 Ao
TogE TEAT AT 3% T YETad U T F7 981 2820 g0 TEqiaat we &7 rae? faar
Tl Togd Tel H grua fwar @ or & arfeeer aoF F a9 F15 ofiT Roauft 98 AR i
e agfa o Aorg RS 92 <7 T SRl 92 sremid gl STgi Fel CaSieheor 6T sraeTshdl
of, ITTER20T F Togeh Tfedl & HATeT SITAHILN T&TT FHd & [T FgT|

sTferReor § fEue Ty F "@ae § fru sro st i = i 7g 3@ S g daeaerdst
frfee”, "Hruauesht Seare aiferme fefiaes Fudt ffiee v "arear dree Ffasa o= #,
e 7 F-dog, Trefreresem, 0 a9, Affawar iy % srae o fEua agfy 1 sy
T = greriter, Rataet 7 7 eiua 95t AT 8 & 7 @rai 9% a0 o HiHd 58 (9 2 g
AT AT T 7 U2 AT -9 & AL 9 THIUT T F7 STqarg fBar o, i anma
Y g qT & Gae H FlS SAHHT Toi af T T THT 9 Fgl o REATT qAAT & J-T&d1d 6
Tae H T AR % a1 HT G FE (@FT JTET ATRTN ITFEHR 6T A1 F:i2ar & & F-3og
ot st & o Seredies 3= =T om

T e Feam g [ TEuT 9gfd 9 F3d 997 TR0 g7 Hiaad FAhist gieT
e t/df T o2 it 72 oot ox o= T8t BT T 8 it 3 e O Iieeer g
RaTRa aaa-HT 7 a1 Tai 6T o1 o oo et f eer F ara g s Pmaga s @
T 6T TS AT

ST F T | T §U ATEAHIIT  h-HTT o LT I THTUA Fl AT 3H 18 Sa<r 2024 F
AT HAT F ATAH | Togeh qIEAT Al ATg=d har 731 a7 e Seierem i J@99mee W
TeRTIAT Tkt ST ol STfarRor e fRrferfer e gy sramms e 2

.9 frefiue deriex Frofy FE

1 60-70 HEgqq
F-ATT

2 70 T 39T 3g

F. A" 3o e g Rt aEa w1 g

12.

STTErRoT F TeqaRTe sl SEqIaal 0 ST= il T 3@ 197 g & arafes & oo e go amme
AT TFe T T TAAT § FTRT SATEH g1 T SN o AT ST a0 God & TeTf+ 31T AT
AT Al LA %l ATq TR 6l g1 FTeAiieh, STEH0r, 36 &< 9%, AT § 6 Afad 07
forfies g SaaTtea g "It A= Icime F S H ag g |
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T, T 3 & ST o i & qa g §

13. == IeaTe it HHT oo At & Iefids 390410 F qga €T g o srfarfaas, 1975
& AT 39 F qgd A(Hd AT AT g ST ST T=ud we 39041010 % qgq UH FH{Gd
FATRTOT Z1 TTEFLOT T SIS AU SISt (Fees F AqaA-aZ-aqad 227 JT 3fi¥ a7 & uF
THT Fe 39041010 ¥ F FTasE, =TT IR & AT FI & T90d i & dgq (are
T T 21 zafern, = sfaw surt & v & e, wfeeor 8 Referfea vaue e g oft
IEEIEREE IR

#.9. THUH FE

1. 39041010
2. 39041020
3. 39041090
4. 39042100
5. 39042200
6. 39043010
7. 39043090
8. 39049000
9. 39044000
10. 39049090
14. =AU, TTEHOT AAAH T F AT ¢ o AERrdE I8 aet g S &r&T Tiag=er § qrearod
ERIRRIE
3. FAFIT TIF F [T @FFRTEAT e il @ FRiES 9eE e g, o sHeerT
F1d1e1 TT T FFT TIAT 51
4. N1t ge T [FATET FAIRTZS FIATHT FT ITINT FXF IAT=T 1397 TTAT § HIT FHAT
9T %7 / AF-35T5 TI3ST & &F H F=7 J7a7 &1 11 7 FTINT J&F & & FA7 778 &
[AFTT % [T (337 S7a7 8 Sii% 37917 % 5777 39T L1, A19T F93, [3C97, F739< e,
faia, sicraiea didze, [Fasd a1 Ji e # AT & gia 81
5. fAgtetaT Ieqral #1 Nigdl & a13° & F1g7 TGT TAT &+
#. 60K & 7 K 717 % &9 [F917e 17 3cq1aT
g. 1911 aferr aer
T. 19141 95 TT # ag-qiiaaT
g, d2¢7 [39ras AT
15. T # IUsg GAAT % ATHTL, TAHI Al FAT g 6 =0 IAN g IcaTad Icarg qaferd

ZOT F AT A= 3ca18 & o aeq % 96 g1 93] ST FIT AT e 3caTE AT 3T
T ferwarst, fAfAAter afraT s SRR, w1t e ST, Ioe AR, e M,
fRraqwor 3fiT foraore, ST ATer & SR aRieheor & da9 § &uT 3o & santaa awqat & arq oy
g1 FIAT T hT ST ATIATAH T F TAEATIT TR g1 STATHI o I HT TLEIL ITIRT 63T ¢
AT FT T §1 TH TAE, TTFHIT TATAH €T  AEAT g 6 =9 IART g7 [ seamg w2
(1) F FEH | FITET IAqT § AT | AT 0 AT T AT 7T o GHIT TG A1 T34 FHAT gl
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. RS SR A1 T4 A Rafa

16.

17.

18.

19.

20.

21.

7.1 et s=g weat i S & it 7 aegfaat

ATt TeraRTel S SRT AT T SN il BT o {2 I Fls WG qg! (4T gl
q.2 S ST AT ST & < T TEaar

ATEEH o H AN 6 T A AT % Farer § Femgae seqa ar g

F. T A e qaATe forfies g ara o = 2

. FrAad (AT SSES [OfHeS T A 9d 2|

T TS ST AT 9T § 3T F UHATS AHTar
T

draad 7 FERENT S w98 T g A Gl oft A ger # R oY
eaTas/fAatae A1 ad # e Seare F AT sramas & "etaa 98t 8

7.3 TFArHOT IR T |
ared Tt ATt F w2 (3) # = SR ar Fergar gt B T g

(@) "R ITIT" G UHT FEq HIT FTH T 131 TIatater # [F91 § T g7 aHT T & TG
FIIRF ATHIT & IT T 577 ATHIEF Fcq1eT H I Teq FT GIHIGF ITIT IT Teq & FT
g3 ITIRT FT UF 2T 1T &, M99 597 13 79 04 I #F19d ST 30 77 74 7
[ATTTFT T SAATTHI T AIET g AT T IqF HATTF &1, Ul [e9fd d "R I a7 5T
TFHAT &1 TTT ITITH 5 G<H F [F719T (337 FTT7 F1157"
TSRO ATe FXar g T sireee, #99 A aq9qe ories, auds, 99 e sses
forfies & 919 Mo 1 AT IcaTa &1 100% 2

7z oft T@T AT g T sraaes 7 FA=Emreie Soare T s qgt AT g1 SHeh SeaT, I8 "ated <ot
& TRt Scamas/fAatas | Faterd Jgl § e A | v awqen & Gt ot s & gated T8t
L

AT, JTTART0T YA &9 § 78 Aoy Fearerar g & saeh, #99 awqewe q9ame forfies,

et & s 2 () o ol % Ay "= SRR F7 T FAT ¢ X 7T ¢ 14 e =97 5 (3)
& Ha9 | @S B9 & ATaS] &l I FAT 8

$ Mutar

22.

23.

7.1 Rt =g 7t i ik f 1yt
et =g wrteat 7 Mo Ear 9 Refeted segiaat i gl

F. Ao ST fofiee & 98/dq 93 &1 3cTed T fasht &t wgixy & 9 § ST 31+
T foeT T g | A== & T @ R

T2 X ST HF ST § &7 TS TEAAT

] IR A O (AT % Hae § HETTH T8 a7 2|

F. TATAAT TATRAT F AL SERe0T | AT AR R 9970 &9 F qriea wedr
AELAF 21 BTATTH, R o arer AATaret T e R-=naeT gfafFmst st @m 7§
Tt At BT T )

g, fAHfare F g2 Tifed 10/2018 T Sewiad FId gU SaTd @7 AT § 3T THiery, 39!
T fraT T s 2 foa ST =T ul
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24.

25.

26.

27.

T, e Seedie () &, forfies 7w o i faht oo ° samse i =4, e F
9o, Fa=Td = IcaTe F St o et § o getda qeAt i =, Fg arver f = o
ST T AT Al & g o F97 FFT AT Hhived &9 F GET TT 2l

T qFANT FwEE F, i, oiv wde verares s=re &, ffies 7 ammr 9o v At
e § FaT o0 T FHTITSIE 6 GAT Al GAT Tl &F g

T (@) BEH ATE i &, for ofiw St gee IRM et for 9 =i srarar [t sk g,
e & =e, FEmrdiT SoTe F Sred oY Rt § R0 §e9taq qredr i =, Fwgr
ARET T AT &Y =9 "ag § ITC I T AT Al of g F 7 FgT 9 wfteq w7 7
FEET T g

.3 B RO AR R L1

TSRO F STIE Arted 01/2020 (ST o IR FRT SRAT T[T aF J@dT T3T 8) % a1
afeq F=w 6 (7) & = Arfed 10/2018 fa=is 7 fdaw 2018 & e At s=ga arfear
FIT T&TH T TS SATFRTLT T A-AIA T FEHLT ITAH FHLAT

TAAT 6T M1 F qag |, TS [HaAraett, 1995 % FaH7 7 § Fa{aw &g+ &

"TIHIT TIAFR (1) {399 6 & 39-1377 (2), (3) &7 (7), (777 12 % 39-1377 (2), 777 15
F U179 (4) ST 797 17 & 371E97 (4) F [Afz7 @41 «1 17 # F1aqw, 797 5 # 39-
A7 (1) & g7 IT7 Fa=71 F1 90397, I7 TTT & FIRTT 31 97 787 FI37 T4 SET 77
ATIRT JITEFROT FT JITT #F1 T3 F15 I7F FITFL, AT JIEFRT FT 3GHT TTIA190T & TTT
7 7qT g7 T%, 3% FIT UHT HIAT AIGIT S Oet ATt 97 9T AT 9 F AT
IEFIT F [F97 131 5777 9127 F1 U1 F:15 F17%1<7 99 751 #1 1ol

(2) FTIRT TIEAFTRT TITHT STETT T2 FIAFRT I2T7 FI7 TT7 T & FTIT F GFAT & 19 7
FTHT AT T T2qT 2 A< F1=, Tl STIFHRT J717 F7 a7 767 1 77 H, Ul
STIAFIRT TRIT & 7 Sfqaazadfia g1 &, ar Uar &7 J7aqd Jg#rT F1 37 FI1 #7
3T JEqT FT TFAT & 13 G707 T9T 71 751 51
(3) FT1TH (2) F 37T a17 % g17 57 1, 17 A48T IJIr9HRT F7 T8 TATETT &1 1T & 13
TIGATAT 3 SN F1 TTTFAT 781 & T TFTT T ATTAHAT T T TAAT 1 GT3T17% FIA
IT TTHTHFT T Tl T & 0% THeT #1 T9FT FI7 FT 5557 781 & al a8 Udl 777 1
HTGATT FT THT
STTErR0T Sogeh qTedi & Maigar qael arai & qad | Aaad gl (00 TT TEIA 60 9T T
AT & SlIY SAHT I 7 § o6 Togeh q1edl 7 I UAHET HEh<0ll § o9 I | I 190 Lrat &r
AT gamar 951 AT & 59T T8a 396 g0 9 907 $Y [{aiq 9o7 9% 989 F forg qase
T aTaT 6T T 1 Toge qIedt F SEdl qIY 9 [ STAERT &l AT gaaaef /et gar
*F ® | AT 33T g1 3T ITTER0r UH JTa1 il ST Tersh T+ q19dT g S| =3 S2ART F 27 9T
FTE AT feoqufy e & TraT 21

TR AT Toga qIfEAt &l FUY Sfoatad I IRadd #3d & a7 HeTed UAHEr §Eha

TEQT hTA T ATHL T DTN

. g g, [ata g2 o< areq aifeiw

28.

.1 et =g wedt fit o f 7 gt
BTt T=ga TEAT 7 AT STF=Aae T SUA, AT g7 i Fa7q go7 & g9y § [emgar
geqa T e

F. AT STEHN AT T KAl T ARTAT 6T ATGAAT FA 6 0 15 qF FT THT FSA0E
sieaedT T BT 9% 751 AT AT, ST o Ssediet | A9 SIHaTal TUTsT & JoeT &
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29.

30.

31.

32.

e & 937 15 (F) (i) & & 77 73 8, 27 15 (31) * 99 # 11 fHa< 2016 = 9979
ERIRIE]

g, {99 wHET seee (e &, for 7 a1 sefsaesr & sy=ny/Rufa &1 amar G g siw
TIAHTE AT Fd=raedT it Forfa F fore st wemaett s/ & 2|

T HYE SENT A SAAAT IR AR SATATHL AT HoF Tl T2T 147 2
T2 N SR A A F AR TRgAAt

T SN 7 ATATT AAATET ITATL, AT oA 37 HATd g7 & g9 § Ferga weqa 4w

&

F. A ol AR 15 (T) (i) = TELTT T9TH & U g, [Fa AT T & TG& T Al AT .
T, H = AT AT ARTAT 9% = FA T Ar@eTHwar gt g, Ie = F qgq = rar g
&7 ¥ faEr 9oq g & am sefseet it i s=ioa g aq=es 15 (T) (i) F Jqa™ 39
3T * fAATor, Icure o fasy F @9y § 991 IUTE 7 IATeT 44 9T IANT, ST 7T
AT | HIHT SCATGHT o A5l [<@TaT gl

g, HIA S 7. F o qT §oF [Heid w3 & O aree srieaed T S| 9 § aredqiasd

fashl & IT AT T FIE FATIT TR TG ITAH Tl gl

T, AT ScaTe & ATaeier 397 W I qHId FIE Agl g ST SHIGT 39 I & AT 4T
AT To7 o SreT 9T ATHTT qoF &1 Heior 951 71 ST 99T gl

.3 B ERU AR R L1
T Ri=aeT U=

gTfErEReor Aar g o wimmr sewrs (e &, fofies, =09 oW, or 7 [oias &7 9 e
Tt e & o swnfirarstt & "efera saqe i Fud arene ge F wiafdfag 81 zaes sremar, 98 /e
Tt StraT g T [giae 7 72 wriud #3d & forg g ot g2 T8 6 g R e g 9w e
I A el o AfeRrgor § foham A e 2o g9y § /9Tad ST geaed & H0T aad qgl
T AT| TTTEHTOT T HIAAT ¢ o 7 GXTHIEI HT ICATET i TR ANq 9% HIeT ST9T 92q7 81 T2
@1 AT g & AT 7 AW F AT ' 3 e oy g1 FEtaw T 97 9eied @ % o e
ST T&T9 gl &f g T S0 @1d 9¢ @9 @l T5 AN aTe(¥ &0 &l Jidfaidd wedl gl Sq+
qATAT, A ATe o 147 § & atas 7 75 7= e g & S e av w23 e & g,
I ATEAZIT § Fle TLHRIT geaetd 9T AT Aal|

TH YT Tg Al 7a7 S1ar § & Faias g Y& 6T T2 SHERT Ao 9 F ©&4709q 981 Fd]
g T strgee, fasht ofiw fRaer &t @mra AT rdl, ANTdl 37 3Aqe & S99 § Fuer & i, s
S WO F AT gU AT Fehd | o6 a9 | 60 ST 8 37 39 dae § qgadqul 1T geqerd &
AT =|ferT, TTfeEer 7 =7 TaT 9¥ Y AAHTET ITAN & I Hl TR Tol (6IT &, ARl
ST Aferd & 3T FaATT T Heior o 32T 9

T 9 T (1) (FT) % T8, UF oIF & Hag § qTHT o FT 77 2
i) TAANT T, FTTIT % TTHTT TISTFHT H, THIT Te€q 7 [01Q, T [797a% 7 7 87 7 T77
F [T g7, 4T 13 37-4777 (6) # g7 T77T7 T [FIH7 F JFET< [F4T1RT 1337 147 8, a1

ii) T [T T IT 7 3F 53 FI1T F ST F TTHIT TISTH 7 THIT T8 #1 F0% @977
7T SIAT 8, IT T (397 FIIT #1 21 a7 [Aa7a® & a1 &7 F 537 1977 7 (@771 #1 4
HTAT % FIXT, 1 (@71 34T T #1 a1 781 a1 8, O JoF a7 a7l Z17T:
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(%) THT Feg FT a1 Fiatara geq S [Fafad &9 7 TTeT 77 (791 FTLF d1ae &0 &
fRfa @37 S7ar 8, Sier 17 SUERT (6) # SEfT a777 TT [@FI71 F ST TTETRT 337 197
gl &l ar

T I H I @G F FEIIET F1 ATTT JATARF, (@77, F GIETT T # [0 37 Fis &
qT, ST FATE & [@7, S97 3 IT-4177 (6) F T&T J977 T [FFET # AT [FEiiRa 1747
TIT 8

(@) Trg ToT 39T & [ 3] @97 T T5g % AT #1 79T 7 ST 551 aeq #9 [797d # a7 &

EIT FTFTTCT #1 TE & 7T Ut Feg F7T Icq7a 3717 & & & 787 gor & a1 A9fa & a7 &
F1% JATNT ToF T&1 &, ATHI JoT T 9T § FTHT F17T & T4 H FTETIT 1337 STTTTI

33. WTfErsReor e F¥ar & & fowr aeqett & Mefoted Rataesnt 7 Fatas fit wmaet & sama a@e &
2 -
F.  wEEr eeds () st ferfies, =i o=, o
g, = R Ssfege ot forfees, =i s+, T
T, AT HHEHA FHOAT [TTHeS, HIT ST, T,
7. forrde deaures oete &, forfves, == s, 1o,
T, HEH gAAT QICGAT HITTI, HIRAT AT
. FAET UF T THRTUA STU=st, Aeferam
T RIAMET WATREH HIAT, ATATT
S T atetefia &, frfiee, ariee
7. AT U W FueT e, argdT
34. B I A T AT g T A\ S T gger FEmdi| Scare # 94E aEras om #wifes %
TR F T Sremid aFar Sf 76 7 ghg g2 off, e aRummeasT 9 § agaqul emar
faeaT gotr = g, TEATT 0 T HF g & BT, HT | TATET GFe T 1 T4 AT H FIoh
e = gl
35. =g it arar T AT B T = (9 it 1) ST o Zrdr <9 (YETehita & &t & H1eon) §
FIET TR T 7T & [reae 3 wreor /i argf £ Rafy sz sz 7 81
9.3.1 fau Q9 & ART A arer STt 1 fasht et
36. EE AN T T T TT JEIATHLOT il ST FA 6 o1, TIIFIr F Tiaanft Icaraai gren
TMAY 3T AT AT AT g1 A= < T arfersr T TTTARi STTEsht g7 ST IIAERAT F ST Y
EREARCEG R EE AR L]
.9, | faaw TH 2019 2020 2021 | fiefers
1| wtEtEr e () &, fafaes kil
AT T 100 105 113 113
2 AFTTTT RTHher et forfies i
AT T 100 79 77 72
3 | HEH gAAT QIeIAT HIATI il
AT T 100 112 97 91
5 Q—qﬁ- *kk *kk *kk *kk
4 | FHT UFE AT TS Su=st
ATHTT T 100 365 86 96
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Q_q_fﬁ- *kk *kk *kk *kk
5 THIHTET TATIREH HITLLT
AT T 100 86 62 55
Q—qﬁ- *k% *kk *kk K%k
6 AT e e, ffiee
AT T 100 102 94 94
37. =g @1 AT ¢ T afa v safy § a4t Scaraent i ae okt § frae o 81w foft § e

T SN o TEQd FIA 6 A1 G189 g
9.3.2 99 9. 707 % g " gew o At g
9.3.2.% I . T, F T aTTr qo

H+t IcaTeRl F T TR sreferereT i Ryl

.

38.

39.

wiaTET geEdt () &, forffes, =i S, .

HHET TSfegd F9+1 ferfies, =i . 7. 7 T wearaent gfafear s i g o7 # I7ar &
GEIRED I

TELETAT H AT & T T & =g 15 § Hamgam magm 8 e 1994 F7 T {=u= VI,
R i =TI 9T AT g9 1994 ("ured et wWiHE") ¥ aMsew VI F FrEieEad 18
ATATAT T THAUH FHATAT FHAAET F ATET Seegerear gaeq | FH°1 g & AT o "daterd
FEATE! § AN 2RI
(%) Tz 1994 & sg=ei7 VI ST Tea2rd] #7 & dgd §od Jadidar 7 [7ET #37 ¥,
TEG2ISI FT SAATT FIA FTAT G IT AT 17 & FA1 STTAT 1T % 17 =T # [ arrar

FAT U] T&1d FT TINT FT ST [FElGi@d 7771 & Srare 97 17 7 798q a1 F9a7
ATTAT 3 T T&T AT TT ATETRT 781 &

(i) 17 TTETENT FTIRF T98 &F T 75 QT T%7 & 13 39 IT7IT % 1317719, I1T 7 1371
F qGT F THIT FUIT FT ITTGT FI7 FT7 TSI F JIATT JHT7eqT #1 fefa gar &, ar
STITT FI7 FTAT Seeq1S TET o JAANTAT [FETRT FI7 & TIATEfT FEIT % feag 7141

FIFTT 9T TTIAT FT ITINT FT;

(if) ST FI7 FTAT TG0 G TF UHT TZId BT ITIIT FT TFAT & ST 919 H 52 F1Aa1
I7 FTTAT # GT9 T&T AT T AETRT 751 8 17 FT19 % Tgd FIIeH e98 &7 T Ig 751 1=a@T
THT & 19 3T FUIT & [FA7197, IHIET i [@71 & G4 7 THIT IHIT FT IHIT FI7 TTT
ST & FTATT =TT #1 2717 g3 &1

(@) TaHITH FHAIT % 907 M, Il 57 V % Tga #1da7181 4, dq=ea7 14 (T), 14 (1), 14 (1)
HIT 14 (1) & afvia afeasT #1 qailgd #F7d T, TaHITH GHIT 3 TTE0% TTETT T
g1, §Teil%, 17 39 daeT 7 (@997 F1SA1397 &, T SIE7TT FI7 a7 Seeq2lsl azed afsas]
ATH #F1 TG FX7 1T ATIT F [T FTIIOTAT T TTIINT FX TFHT & o1 37 GHTFAT FT €777
7 T@d g 1@ 97 7 gFGT A9 ST 97 §HIAT ITH d7q% F & F ITAT 751 51 aFadl 51
U1 951397 T AT FX7 A, 5T g7 &1, STATT FI7 TT6 Sg215 Gaeq F1 917 & J187
gaferd {791 i gar # I9IIT 97 [@9% FT & g U7 gEfad [FEr S gar #r

fanN fan
SMEIEUNCEAG A Y

(7T) STATT FI7 FTAT SIS TaeT IT-TT=67 (T) F FTATT FTIIT %1 77 aTed1 T5iaar s
ITed Wt FY7S 7T alHlG FT AT FT HY FT-AToET (F1) F FAFAIT ITIIT #1 77 a1t
T51aal #1 af=aqe] ST FETAAT ITTIT 7T FIRfT F ql=T F7

() TF FTT ST H17 Seq2150 TaET F AATT FI7 a7 TEIT FITT ¥ T87 I8 ST FT Adr
g 13 75 UF JI97% =Tae9T 8, a1 3T-93T0TF (T) & JITET7T F1 THTH FT 97T STT097T TJ9I7
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40.

41.

42.

& STFTT #37 FT TG F TPT FIGT § TRUGT 1 TG 7 SFAIT T T T
qIARS AT gT1 3T 4T feafd 7, 37-srq=ai7 (T) (i) FT 1717 TRUZT #1 arkia # 15
HIT FT7 THTH &1 TTTITI 397 FATAT, F17 H1 SFTT FIH a7 Seq2150 Gaed & T F1T
F ST TTIIT FIAT TR, 13 FJI7T Sof7aeT #1 f2ofa 37 @97 ST a1 67 7 g9
5T &, FT-TT=87 (T) F FIR-TTITT STHFTET JTTETT ST FT T 7T &7 T2 T 787 51771

Tg Are T Smar g & saf sg=as 15 (0) (i) § R smed™ 11.12.2016 i 9611 g7 T €,
s ATIR |78 % =g 2.2.1.1 % dgd Jradm™, 15 (T) (i) % T8 T % 91 98T 147 &,
TS srfeaedT it Rafq &1 2@ #3 % o @ wmEdt § TaW & S arel SHai/eer &
ATeAT | FFAT & qau® | % 97 8 # Faia AWee & §q¥ Fd 6l AEaedadl gl e
TRRF T F IcqTeh g Z1ET 360 0 GTeie AeqaeT SUAT g a13% S9Y 6l T q81
BRI

IR HHFA FOAT e, A9 9. T 7 TF QO TAraetl Taiwar a7 & gl [amar T =@t
ratae fieds dearest o=Te &, forfies & areaw & fRata BT 81 Scames T a9 sref=raesT &
STATT T ITAT Tl (AT g 3T THCT, THRT AW AT Tohl o IR T8l gl

=1 & Aeferfed Ratare 5 sti= § goge ariéai & &9 § gofreneor o7 «fsa g gfafwam =0
el o

. HuAuEsTESl fSeaTs FAT- ke T hiHEweT AT forffee
FTZAT ATeE FIHEA ST FAT forfies
HroATasTESt g7 ST Aty 32w #, frfies
HruAuestt fSerars aifer arnft #, frfies

e e Fot forfies

T AT ST ol Ud TEET SAN ., forfies

9.3.2@ i 9. 701, % forg Fafa ==

o = A

F. AT SSEA HIHweH HIAT & (o0 [ad o7

43.

ICATEH o ST 0l AT % A AR ] G=EdT I % &G § *** uHdt & [Faiq i g7 &t
2| Fmtar 7 2mar G € & o 9 1 Hd s # R B § & i s wefea)/eraetea
ver el seaTe F Mt § enfeer 98 81 SeATed 7 ST /I gars, T, siqashiT afieaee,
FHI, HIAAT goeh, 9 [ T AT ANTT *F HEO HTAS HT ITaT AT g1 ST
TN ST 9T T(qaTar T a1aT 0 70 GRS &l SR S T 81 30 I Mg 95
Rt qear = <F T qrfersT § F9rT 4T 2

g, AN HHwd FoeT ferfaes & forg g goo

44,

ITATEH o = Al AATE o ZT ALl GATTNT 12 o6 &9 § *** e [aia & =1 &1 gl
fmTar & zmaT R g 5 SE Jtd 9 F "9r-ar o eetad Ratad o ATeH ¥ 3cqTe T
Hta T g1 Soateh S Tt F "9t /e gerrs, i, saaeita qiieed, dEng e 9w
G, 9% o AT ITET AWTT F HTOT FHTISH FT @7 AT g1 TR F I e uw
TTaaTat g ITaT T T FHIIISI ®1 T w31 g1 39 TR Mg gE Fara ge7 = &1
TS qriersRT | FTAT AT 2

T, -wgrt Ratasi/Earast oo fata gea
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45.

46.

47.

48.

49.

50.

51.

52.

53.

T ST T F FHSANN ISeATERI/HATaant & forg i go &1 g HaamEr & 539 6(8) #
AET U J=AT F A 92 F3ham 37 81 =0 e Rgiia a5 At gog fi= areq arew
qrferst # Sfeafad g

9.3.3. FIRAT STt & fore am=r 77 ik At o

AT AL FITCI, FIAT AT 7 FHITAT F TATIAT TTARIT I AT

9.3.3F HIRAT A F T qamm= =7

i 1 I s 1 L O o LA s K s s e s L L G a B A K

fAmtar 9 = # sEte § o quagr000 F goF it o Wifew o i " okt f gEEr & 2
TAmTaT 7 grar BT g o a9t = Skt sreatera arfedt it grdl gl ScaTas 7 siqasiia afiags, &
AT 3T AT ARTT 3 HTLOT THTATSTA T Z7aT T 21 ITAaTar g1 a1aT it T2 IeaTas anTd &l
FaTaT &7 ¥ T FwT T 747 g 3T MEETor F AT 7 FIH GSawy (A E") qirerr
BRI

TSRO F |THT §oF § GHTES & dae § Tiaarat g7 0 0 Iat Ff IRIEE €9 F &6
T forT g1 39 YR Rgia @-FRaET 9 o7 F7 Iod@ q1 q1ed JT qriersnt § 6
AT Bl

R R 2 RS e e 0 A M K s G

FITAT AT & SAHZANT IcATEH /AT TAHT o [oIT ATHT o AT % F97 6(8) F AqaTT U
=T % g 9 [aia B @7 g1 39 TR RgiiRa g4E am e g {1+ a1ed A7t arfersr §
sfeatera 21

9.3.39 &I st F forg fafa o

TAAL & ATl ICATEH 6 (U (A1 HoF — HHE gaaT1 Tieg9d Hiaed

ICATEH o ST 1 AT 6 I AT I (== I  [Faid & =7 § *** #ifes o it =T
= 2 Ftar 7 2T A € & osee g & @i soare w1 At G g osiw wE s
Hafera/seafaa Ter e seare & At & arfier 98 81 ScTes 7 aEr /e grs, e
AT, sacel™ afag, T gSioiT 4o, e IATEl, Hiee dNd, S% o ST Ul anrd &
LT AHTATSI T ZTAT (AT g1 ITTEERT0T F IS e 9% Iiaarat grer arar & 70 aqEse
T T A o T g1 29 W et 93 Fata goa $= & T arforeT § 9T T @0 2l

i-aEar Ratasi/screst % foo Bata gea1

FIAT AT F AHZART IcqTEah /A Tasht o Fara g Rt & [9w 6(8) F | Susy
=T e 9 Mgiia B @ 21 =9 v RgiRa qE [ata g S 91e s arfersr §
Sfeated 2l

9.3.4 FATAT F o AT o K Fata o

FAhT Te qiferAT TESua fru=d, gt  wefar & wradt stafFar s £ f)
9.3.4% FATAT F o am o

5 I O O O L G G e e et 1 L - A B 1 L A

fAmTar T = & srEte § *qwiEr AT F qod & Y "Hifew e dir g ot i = & 2
fAmtar 7 amar T § & avft = S seataa qfeat &0 gl g1 Scaresd F dHal 71 g,
FuT, FeT AT AT ATHRT AWTT F FTOT AHTATSE T @7 CRAT 81 WiaaTar g gTET i TS
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54.

55.

56.

57.

58.

59.

60.

ITITET AR il SAATTH €T H TR FHL TOMAT TAT g ST TR0 F AT HT qHTT 1500
("ATEEY") Tdrerr T )

TSRO F |THT §oF § GHES & gae § Tiaarat g7 0 0 ZTal & IHE €9 F =601
¥ o 81 =9 g YT q@-FaEmT 9| o7 F7 Soord 1= qTed AT arferst § far
AT Bl

AT-HZ AT Tt o (o7 JTHTT o)

HATAIT F TGN IATERI/HATART & (70 AT o FT e HammEe & F97 6(8) #
AETT U AT o LT T2 AT TAT B 26 Yo FeTia amme g0 7 oo 41+ & T2
qTed HTTSA arferst § fRaT 73T 21

9.3.49 gt & forg Rt g
2 1 s 1 0 e LA M K e e W R L K s B 1 A A

ICATEF S 61 A F I ARG I FS=rd = Icare & Faia & =9 # ** e gi=a B )
fFatar 7 2T BT € & saa area #1 fd o # Rt G § e 1 s wefea/ermEEta
ver fFeremereie Sare & fAata § onfaer 921 81 ScTes F AHal 6T gors, ST, a9y i aey
=T, dqasiia afiagq, wiee anma sfiT T FWTd o 10T qHTISTT T 24T ohaT 81 SrfeeReor
TTEIHE LT 9T TTAaTal g7 &aT hT TT GRS &l TR ST oET gl 30 T Faifia 93
Rt qear = <1 T qrfersnT § I =47 2

f-megar Ratasi/scarest & o Baia g

HAATAAT & AFZAR(T Icarashi/Aatast & o Fata gea &1 Faior FaemEsr & [Fa9 6(8) +
ATH ITAG TAT 6 LT 9 =67 747 g1 20 T [eifia & Faia gea f= qrea e
arferst ® Sfeafea %’I

9.3.5 A & forg aam 47 i Rafa ==

EIHTET TATee FIATCL, qTZATT F qreard & Uk TATae T I AT I3 i1 g

9.3.5% AT & O G| 97

STATE 3 ATl fAHATAT & o0 AT 9o - BT wteed i

fAwTar 7 Str= &t srater § ** fifesw o & we fsht & gEer & g, e ge oquE=r000 g
fAmtar 7 amar T g & a9t = et st et & o ) Scmes 7 siaaeftT aiagy, =&
AT, T AT, Fe 3 TRt FHTHISI % F10T GHIES & 14T (6T g1 STaETarst ger amam
#1 T2 fashT 7 AW AT SHTAH Y T T FT O AT 8 ST TSR F AT o "I
TSR ("ATETE") TEreror RaT 81 ST F widarar g R U amEt i arisE 7 F @ iEe
T o T g1 =0 TR MYTRT @-FR@mT 9T §od &1 3oci@ 1 q1ed JIoTT arrersht §
AT 2

T-A2g R SaTEi + o0 qrT=g 441

e & T-Hgarl Scaraai/Farast & forw g g7 [{aat & 79w 6 (8) F w39 § Iuasy
Tt & arar X fRgiRa far mar 81 =7 v [Raifa amer g7 &1 e = & T qred
qTRI arferst § FFaT 72T 81

9.3.5@ qrza™ ¥ fog Rata ==
AT 39 JT AT BIHTHT TTRes FHaree  fou Aaiq gox




18

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

61.

62.

63.

64.

65.

66.

67.

RRTaT 7 = T rate % I IR & G Ie7E & ' /- {ifew o [ava & gEar &t
2| fAmtar 7 arar frar & & s swefaa Matas % greaw & 3oame 1 e BT 81 Soores six
Raias 7 aqat ATeT, S, saed afiagd, JoEd g, aae 9aT 4w, AT 9499 o,
TAHT STA=Id AT, FHTIE, S T ST FTEHRT AT 36 LT RIS KT 24T 63T g1 STresT
7 ITEIHE AT 9% ITAaTiadi 1T 1T R 0 JHTASTH 1 &0 TR i foraT g1 36 e et
& FAaTa o = € T2 qrfersht | 1T T 2

I P KA s A e o A e s e G2

ATEATE | AN caTahi/Aatast & oo fFata qex #1 Raior FemmEet & B9 6(8) +
FIHT ITed T % AR 92 =361 @7 21 39 vhr Maiia g8 Rt geg 19 ares are
arfersT # Sfeafaa )

9.3.6 uTseie ¥ forg T 1o s Rt o=

T e e &, forfiee 7 arseds | wermaett wfafwar smae $i 2

9.3.6% ATdT & [T 9T g8

51 1 I O O O L G i . G e e 1 = B o B 2 L W K 5

fATaT 7 ST 67 safer & *** THyeht =@ 000 F T & *** Hifew o & 7 Tl &t =T & 2l
fAwTar = arar T § o aeft = skt Safaa ordl & 2rdt 81 ScaTes 7 g2, siaasi i A1 gare,
T AR, FIE AN AR, THATRT TGTAAT THTE AT 7T FHAT 6 R0 FHIITSA FT 74T 64T gl
STLETATAl GIXT ITAT sl TE {ahl il AR ] AATAH BT & FHIR HT [O@T TAT & AT TTTeH0r o
T F AT TSI ("AE") qveqor B g1 wrteseor F wiaardr g o o am=t &
TRIE =T 8§ TR T o 21 39 I Meiid [@-SRaEr 9 §oF F# 3edd J ™ q1ed
AT aTfersT ® 6T 7 2

R R 2 RS s 0 L M s G

JTTAT o FAHGANT IcaTEhi/[AATdh! % o T g 1 e [awmaet & H97 6(8) %
FTHTE Iqsg T2AT * A 9 FHar 14w 21 37 v Reia 9@ qamer god = ared /e

qTtershT § Ifeatferd 2
9.3.6@ 9Tede & forg fafa g
ST 3 ATt fAHTar & o Aaid ge - S aee TRE S e

ICATEH o ST 0l AT % A AR Hl FS=rdi= Iaare % [Faia =7 § ** uadt &t g7 &t
g1 STATEF 7 HATed AT % qTeAHW | [T BT gIScre® 3T AT 7 ge, s afaeg,
ST AN, ATT AN AT ST ToheThT TETAAT Y[ F HTL0T THTATSIA T GTaT 64T g1 TTFerheor F
TTEIHF e 9% Tiaariat ger a1aT ohu 70 q9TsT= i i F&6wre w2 o 81 39 yae Fearfa
& HaTa e = & TE qrfersht | F0TaT 3T 2

T Ratasi/scarest F forw Rata g

AT F ATGAR(T IeqTaani/Harasi & o [Fata oo &1 [gir [aameEe & [T 6(8)
ATATY ITASH TT 6 AL 97 36T 747 g1 =0 &R Feifa g8 Fata gea fi= area arfoe
qrferst # Sfeafad g
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9.3.7 713 & forg amT=r o7 sk Rt o

68. ATH & FHEH TAMAT ST TUH ¥ AHE AN TAT forffee T T 90 F =7 § G0 F:2rar
AT\ greriteh, FHTar T Fatas 7 FE TImadt Sara e dgi haT STITes F o qred AT
[ T ARG HL AT AT ITATE F I(IL & FTATST IS T FTEY FHe T Aqrer T =m)
fafar g 3w a0 ey w7 aetow w9 & e w2 o @ 210 i, Satar 3 st
TTed #fiY &t AT #T 3TET F3d g0 e WATEe! FIAihar a1 Ag1 il g1 Tafiu, ST &l 39
2T T ATSIR(T /AT 74T B
9.3.7.% 14 & f@ am= T

69. Wi & forT AT Tou A=Al & 97 6 (8) & Haw # Iucrsd AT % e q¥ Feritea F&har w
g1 T8 TR [[eiia S 9o &7 Soardg A1+ &1 T2 9T /IS aTfershl § 36T 737 81

9.3.7.@ 14 & forg fFata 1o

70. ATF & foru e At geg #1 Meateor Femmeet F Faw 6(8) F JaETe IUesy a2 F AU U
T w21 28w gt g Mt g = area i arferar § sfeafe 2

9.3.8 T Atfiq

71. U ARG AT T7 37 FaTa g7 & g 9%, AR o a7 3% I-90T o aTel ScTaahi &
T qree Ao Mt BT @ g s = femmar @ g

ED Sfre = fata qTed qTed
- Q e | 9T - T AN | ofsq | arfe
JUASH/UALET | qUASH/Uadl | quasi/iadt | % Zofy
1 | 9 S, T
‘ﬁ'ﬁ"ﬂT g}_’ﬁﬁ *kk *kk *kk *kk
5 | () et % 60- 70%
forfaes
S—— o | 60- 70%
3 p— p— | 60- 70%
- ;@%ﬁg iﬂ_ *kk *kk *kk *kk 20-30%
S—— o | 40-50%
— o = | 10-20%
T | FE o e . . - - 80-90%
2 | s st
- Trq%%;a.r Htegere o >k >k ok ok Negative
—— p— p— | Negative
S wx | Negative
= | FrE o= T —_— —_— - - 0-10%
3 | At
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5| ﬁ' wﬁ f 'ﬁ'j 7 20-30%
q%q—q- **k%k *k*%k *k%k *k%k 20_30%
ﬁ- **k%k *k*%k *k%k *k%k 30_40%
T | #1E e s =+ 30-40%
4 | g™
‘ZFT'H‘ﬁ:IT W-l-ﬁ}a;ﬁ *kk *k% K%k K%k .
T | sttrors FeT 10-20%
q%q—q- *k%k *k%k *k% *k% 0_1 0%
ﬁ- **k%k *k*%k *k%k *k%k 10_20%
T | 1 T s = 10-20%
5 | aTEdT
7| ';“ﬁwﬁ ; | 10-20%
q%q—cl- *k%k *k% *k% *k% 30_40%
ﬁ- *k%k *k%k *k% *k% 0_1 0%
T | 1 T s | 20-30%
6 qﬁ W *k%k *k%k *k% *k% 30_40%
q-%q-q- *k%k *k% *k% *k% 30_40%
ﬁ *k%k *k%k *k%k *k%k 60_70%
g afd ik wru s
.1 et s=g weat i A | it T aegfaat
72. At T=ga Arfeat 7 &t siw Fwr fofF % 42 77 MerEr e a 6T 2

. AT | AT HT-3TMT o6 (A< o HI0T SATd &f 22Tl gl

g. raTas = ft sratar § sroet Frmdt #r 2019-20 H 75,047 T4 Wi Hifew a7 T IR
100,872 &=9¥ fq e o F3A H T4 Tg 2. T SAN AATT sl hirAdl | Frag g 9
&I T T AT STAT Agl HY ThaTl

. T ITATHSE ST TR | T B & [0 BId g1 ITITE & AT I ool 99T
qTed T ok AN g1 qoF Had [ars 2021 H AT T 0, T A 91 § F7 G877+
AT & TG 75 FAATT ¢ o0l T2 g1 Lo T AT & TRUTHEST &4l Iee e
U QLo SITART T 2T SIT0ST|

T, 11 3TET 2023 FT ARG FLHE G AT OET MF=0r Aaer & FTqare, Hardr uee
F e & forw fsmue areEw dfFer % Ry u E S A 99, T, qi@d adt gen &
ATATT T TATIAT FT




[¢TRT |—@ue 1] T T TSI © T 21

73.

T e F =mar fhar & & afy f safa § seft ot ff amrg ag o & o vy ww i
Fraa # firae s 81 afe s wrarf®e &g 9rer it e § ferae o g, av Saare &
THY AT § ot ferae st =nfgm)

. At goor & Rierae 09 % Icamesi & Fg AT it g § FRrEe & wrr g 9 & wa
T o FHILIT| AT ST feisheie FT =T [aehl oF 9T &l 39 (HF1d g7 9 7 g

T AL IART T AHAT, ITATEH A ATAT ITANT H THATH AT AT % I Hs [FEe qg1
e T 81

. T IR T 5 Tkt Tt oft e o1 wiafeifera 98t et 2

H. A SN A AT T 2020-21 7 1,383 & Heww 2021-22 H 423 37 2022-23 H 113
=TS 2

. T AN i &ea =t | Frae s 3ot g S| o0 § & 98 51 = o Scarteq ar
2 39 999 | 919 2T 2

z. FHATTAT T HEAT IET g ATk 9 AT oaq § [erae ors gl

z. ST T s7afer  =¥e] SRNT il ScATEhal LT a9 ol AT § del § OraH s THard Tai
ZOTTAT 4T B

T, T AN 2023-24 H THAT gfeg T TTSHAT ST T AT FLAT &, AT [AEqT 9 FIH AT
I Tl gor 2

8.2 T ST T AT & & T2 &= aat

T SN A & Sl FH0T foidh & g 9% e ye=qa &ar &

T THH Ugd A AT IR FT LF ATATTH AT| FTAlh, FITAE o T G-
TEATAT %0l TEAT T o HTLOT, AT SCATET o STIAT AT § FThr e &ham

g, SH-S AW T gs, e Hl-snemid aFar s 7R § ot Riree srs) g7 Aean, #19 H
FOET gRema i AR § qamrr ferae (rr-arfae At F wron) siv @ § (@ 1w
HATERITT & TATE o HIL0T) g1 TR H Rixrae § Haideni & TR=m 92 3497 927 2

T AT AT IALTE qF T AT TREA AT F AET Aol g5 8l 2021-22 T, AT HiAa A
T ARTT | SAteren ofT ¥ FS e qg! A1, geAith, a7 &, [FAiast T swpws gog [eiwor w1
e foram 2

T, 2019-20 ¥ 2020-21 § AATT =] AR it {eh ARMT & FA A1) AT, I THT AR
qTed T e % HIETH § IqF |

T, ICITEA ATHAT A THT T I 92 g F JET ANl 6 HIE, THATA Hl A oHhT T@=T
AT € § FAagd Adheq 781 gl Tae, #wre off Famar somea &1 Fefea w1 @
FIHAT T FH HIAT THE HIT| AT, AT AT AEATEF & Tod Hf &qid g, ATAT 6l afd

GELL
T, AT A AR 6l HFdl il T Aged ol a¥ & FH F 72T 5

T, T IUNT A IATET o [oIT Uk Goo FAT T@ar g S rand it FIHdi & Arem 9 Aratas®
G HAMAT AT STOAT g1 ST T sAatey |, foeged o0 it qof1 § qod Horre i qeqw §
40% i Fhz < oM

. IAUE qE 6 o T SN Al Tahl ANTT & FH 5, ST gIi gl gl

H.  OTfed ATATAT T T AN T HHAT 9T JTAEHed TATT 92 2T 2
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74.

75.

76.

77.

. AT ANE THEIHT gl T SUN T Had Hd qA0Ed 9%, died IaTad g< Adih
THTE I THATT A L&l &

T. OIS SN & A A7eT, e g i AT 9o 9% ahrrede T H1 9T HT
TET B

T, Y SURT i IATEHAT ¥ AT START § [rae 781 e g1 FTaieh ST T qoigir
ITE F T2 % AT 7 8, T T AiEsT 3are % geeie 97 A7 2

T, OTfed ArEATal F OGS S[ere 3 AT OSit 9% Iaars Ss7d e & (o7 9] SN hl &ear
T s TS 7T 2l

T 9T H IS AT Gl HET A &A1 H T@d gU, T SART o 43,000 Hifew o 7 gHar
e T 81 7 ot a9 foro o st st f Rafa f5ET are  Foaer s A o

TATA, ITATE & qTe o T SANT hf Toedre ATSHT3d & arrera f&har g1 37,000 Hifew o %
S feeame 1 vt < fegr i 8

.3 grfers<or gy aeteT

Fad || % g1 9fsq =i % Faw 11§ yraem g & afa Mg § 37 Fween ft S artva
NIt ST =¥ S=RT & gs &ATd FT Thd & G §| 7727 SETAl #1 FTA7, 3G 1 7 gl #1
FIHAT T FT% THIT AT Ul Feqall & 73 IIIRFH 97 UF HF7ql & GRUTHT T9719 dlgd a+i
gTEfF T T €777 7 7@ 5.

FIHAT 9T qTfed FohU T AT & T9TE 92 =1 Fd 909, T8 SAT=4T TF93F AT S[1aT1 g 1o F#4T
<9 T 7O SraTdt & e T A BT § wEerqel w2l g5 &, AT AT UH el w1 g9
FTAT HIHAT ] HTHN g3 TH HH Fld ATAT g AT HIAAT § FEIALT I Leh, ST TTAT FIhT B2 dH
Hqied g qaha AT

THE JATAT, TG AFAF Al g T &fd F Thrercden Heior & forw afq & a9t aaesi § fierae
a3 T ATIEST § Afq @ Gl § T g ° qgl| ATEwr At & g9t Aravet 97 F=w
AT g 3T oY = Aot 9 qg=ar § T 47 2o &fd 91fed sana & T91ad gs & T9ar gid af
TATIAT 2|

TH T 9 [T T =] SRRT ST 7T Togeh TEl 6 T30 T 10T 6l ST 1= 0l STl &l

EIRISEARERIR I

78.

79.

T FE % Aqeag 3.3 X ST % Aqad-1l & 97 (jii) # sy g & UH 779 § @i 0F °
FferR <ot | FohelY IeaTe o AT 7 U AT YTeALre T ST v ST Wt g, T 9T ' F v
SATATAT o THTT HT AHAT HM, Tfs T8 [Feaiia wear g &

T, THE 9T | AT & Hag H €T ITed FT JIT HI7d JoF & Taerd & &9 § a7 Jfaera
Ter =<h TohaT STTaT g 3T Tosh 297 | ST il |7 FHT 9% o AT T q I Jraerd (IT
ATEF) g AT STET AAT-3TRT 9T /T AT A1 T & FH7 ¢, AT Ao €T T A T
& AT  GTd A9 7 A8 & forw Sear g; &

. AT Feq T THT TR AT T FEqAl 6 1= Traeqet it it #7 e § w@d
TU AATAL 6 TATE FT AT Fed i ST 2|

ST STater § Q9T-AT AT fera<or ot areT siaa faawor = faar = 21

#.9.

AT Hifew o AT (%)
2019-20 2020-21 2021-22 2022-23 2022-23

4

= ST T 12,182 1,127 15,560 19,359 24%
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2 | qrEa 11,402 1,325 11,048 13,060 16%
3 | urEeE 8,162 6,168 9,752 10,462 13%
4 | FrAT sy 6,380 1,104 5,111 10,143 12%
5 | Herforr 4,904 1,546 6,938 10,135 12%
6 | ST 7,767 5,019 6,265 5,043 6%
7 | aE 281 3,062 1,465 4,416 5%
8 | mrfrw & 6,887 7,835 4,717 6,234 8%
9 |zUmET 11,037 7,573 3,583 1,958 2%
10 | reifear 3,152 5,212 314 324 0%
11 | ERT AT 160 - 26 112 0%
12 | ey gars wiafafer - - - 54 0%
13 | I% 151 88 82 40 0%
14 | 7 s%a uFq 44 81 54 - 0%
15 | iR - 54 - - 0%
16 | wfFraT 672 1,320 - - 0%
17 | =4 - 842 - - 0%
18 | 3= 73,181 42,359 64,915 81,340 0%

80. TTEraor Ale Fear g o
Ex I, FITAT, AT, Al AT 3T AT o AITd S HiHdl 9 gl
q. T Helg 39T | TTeA T AT HAHT F qga Heid ~AdH SHT & T g
T = I H AT FAT % Ggd Mg Faad J61 9 397 2
81. Iz gAfHT #wa % forw & sranfaa awq i =6 T it =g aeqalt & ar= giaeas i fafaat %
ATATH | ATITAT o TATS T H=2AT Todiwd SUIH & AT Tai, Aefertad deriest & = 7 12 2
F.  TArHe arfeat grr g ohU 0 37T 9@ it aYE & ST O H AT
Y FY T ICATIRT IeA1g A v Ioame fafaaT g1

T, HYE SR ST AATAd A8 & At Hrefl afaedt § i A Scaral & a9y
sfaeTeT gl
T, ITAIHT S ATHAT ST AITIAT ATHAT FT I8IT ITTNT 2 T 8 A Faias v = 2
T ATEHT F T LT AAE AT T LT IATE AT 2
T, HATHT 90 H AT oF § arI-aT TE g 2 |
82. HaTET Z9l & AT oA (HTSUH ey Fi=r feam = &

wE. | <=M T 2019-20 2020-21 2021-22 2022-23

1 = S . &/THET 69,490 91,909 1,39,949 96,687

2 qrard &/THE 75,503 97,081 1,21,759 98,249
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&[Tt

78,750

97,277

1,43,935

1,01,433

T[Tt

78,542

82,299

1,48,664

1,02,615

&[Tt

77,243

80,137

1,31,790

1,06,569

| gl M| W

&[Tt

75,247

71,720

1,33,251

92,502

83.

84.

Tg @1 AT § o Fatera 2o & A God UH-gAY F A% gl U | i+ ¥ Tater § A o
AT AT AT TAAT | F&T g1 THE STATAT, T qaddl a9 il JAAT | S ATer o I AT
T § firae ors 8

Hr=r < 7 arfert erfa Y srafar & B 3o & s f g G 2

#.9.

9T

2019-20

2020-21

2021-22

2022-23

=1 ST, T

12,182

1,127

15,560

19,359

SIEEIE)

11,402

1,325

11,048

13,060

RIEEES

8,162

6,168

9,752

10,462

FITAT T

6,380

1,104

5,111

10,143

AT

4,904

1,546

6,938

10,135

O O Al WO DN

T

281

3,062

1,465

4,416

1443332

85.

86.

87.

88.

89.

g GT AT & T STERT-3TeT Toear <9It & S(rama it 677 Ush-g@s & a7 (0o a6t g1 5 2020-21
T 7T o Frae ong, v auft gafea qon (7 F SiEd)) T qrard ¥ Mae s o i oafy §
foger av $F qaaT § gafaa 3ot F oA fi /e § ghy g § o At ||t @ aramat F &=
seTert it AT T 97T g

TTTARTOT 7 AH-a-aTE ST ATHST ! ST %0l g 3T Tg TAT & Toh ST 7 Hafdd I & U
FEL % TAT 9T AT /AT {1 SHeh STATAT, I AN 3 HaTaent 7 ATl & TF f 9 Al U af
ITATE 4T | FATST 90T o AL SCATEH AT HATAH THIT AT I THIT AT 6 ATl I a4 &
T TET UF g AT | TAeqdl 7 g 81 IAT IcaTal T START STHATRTAT FIRT UF FEL 6 €19
o2 o ST =T Rl

A 14 ¥ 75 sraexs g & 73 ST &1 /1o [a0d 9o % a7 Jfaad & w9 g a7 A & &@ars
ST AT T &8 A0 I AT [@AT ST g 1o STeaheor F =7 Ta< 9% et o Beqa a5
faaT fAatas & o1 & sefaw =7 § T w2 e g 8w aaqam it arim Fetfa B g
fRatas = st * faega g & &7 39 avg F Mg & 3% Fatas & o S e #1
IATH FTA HT TAT FAT | TTEHT FTAH ST TR0 ST Fed G0 f@Aeqd qearae w171 394
& AL, TTTEHI0T TH £ U 36 HATdH 6 (%G ST THIH q51 HT @l gl

ST F AT | TEd U, TEIH0 o] SANT 97 fAwrefis gor & fF=mrdi= seae & qarfeq
ATATAT F TATET T FAAT T F AR FHLAT ST THAAT 2

Afere@=aT | AT 27/2016 &A1 23 7 2016 F dgd = ST, SATIH, HIAT TR b,
HATAT, T, ATATT 3T ATecie & G=HARTET Iq TRl & Aa1d 9% qre et A F AR A Faear
FT srafer 22 A 2021 FT THATH BT M| TATT, a9 2019-20 3T 2020-21 F FHIHd AR ITe et
FAAT T TATAT gE| TATAT, TTIAFIIT F 0= 6T rater § = AN Ar feehr ofiw fosht qex A

AT ATATT AT o AT FLAT ST a1 2l

.3.1 | HT HAT
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90. TTEHYOT 7 AT H ITATE sl AT AT T GIT [ T AN, THAF AT THT FT & AATT o0l =TT

[T |—@ve 1]

oY % 77 & = # fRaiia T )
w4, | R Ty 2019-20 | 2020-21 | 2021-22 NIE K EY
1 e e £ e
T Jg i ELREICE] 100 97 101 107
5 | e A Ry e
AT T ELREICE] 100 92 68 62
3 | oo geit ¥ smaATa THE 43,310 14,333 49,874 67,575
AT T ELEICE] 100 33 115 156
4 | AT I T AT T 8,162 6,168 9,752 10,462
T T EREICE] 100 76 119 128
T T EREAE] 100 74 103 120
91. =g T@T AT § % FIfae-19 F TWHT % F0T 2020-21 H FT FWT H FHT oS g1 2020-21 F 978 7O
H TETE g a1 0 1% 3l

.3.2 grfea SmATaY ST ATATHE THTT

92. HETYT I & AT ATATAT il FTAT & THATF hl ST T FATHT FA o (70 T T2 g o6 F47 aqramar
H A7 a7 [9Ue =T & a7 WRd H IR FA94AT @9 & G99 H Il gs 2

93. STTEA ¥ GUq & Hag H Fvue &9 & AT 390 7 &rama 67 4797 FoEr €

#.4. [EERU THATH 2019-20 2020-21 2021-22 RIE KK

1 ﬁ'EPT %9]- -Q-qﬁ- *kk *kk *kk *kk

2 [ELRERICE R CERER

- S %
AT T ELEAEK] 100 36 116 149

- — %
I YT AT 100 45 111 130

T, Tl SATATT % 84% 70% 84% 87%

94. =g T@T AT g T FEmrhia Ieae & s # 2020-21 § fFiRrEe o #its 7 § Riae o)
g, 2021-22 & 9T H gfg & AT, AATT (6 F 98 TAT | ST 61 T8 # Al § 37 I
TS o HEted <90 F ATl § QU &9 H S IcIEA, T9d AT oA AATdl & 999 | g5 g2 81 T2
T 3T 9T g 3 39§ 7 ST A & Sia¥ § g 6 qrF AATai § gi g g
©.3.3 qrfeq g ¢ smama &1 477 e
95. Frmal 9¥ urfed U T ATt F TATT F Hae §, T 7 7g A w7 i vt ff At g
o FT 9 | T 31 AT T D g § S €9 F 7 R0 0 ATl g0 9o § Fh

FHT T T g AT FAT UH AT FT TATT SA=AAT HTHAT %I FIH & TF HH HLA T GoF Fag I A
& o0 81 ST o177 U "gcayul S % g3 gl S e |, ST & TH € q¢ qated a9t




26 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

H 3T % ATALOT HoF 3T T SUANT o AT [ashl T, THT Fel 3T Xl o6 §[F 6 a0 JoAAT ahl
TE g T SN T HiTHA HILETET TF Fq€ 92 i $i 7 off)

l. HHT HF FAT

96. ITTErHOT 7 SATATA T IALTS T il HIHT T TAAT T IANT T Toaer fashr & £ 2

‘ e Ty oy | deewrew | Frwa & wrd A § FEdT | FrEd & wrdr

o e =t Fuadt ot Tt gt

1| =i St A 1,05,768 0-10%

2 | amEam 1,07,300 0-10%

3 |ursew 1,08,927 0-10%

4 | gt 1,16,613 TR

5 | i adt 1,11,059 TR

6 |t 1,05,376 0-10%

7 | e 1,08,035 0-10%

97. ¥ 3@ AT g T AT Sl AT St i GISH, AT 6l IS ddh il HHd FLe SN 0l
FHAT F FF g AT T IART & AT FT HH FL TG 2

Il o qua/EET
98. = ¥ 2 arforsT fashy it wmra, fanfy woor sfw s &t Sawrs o & Fiwa # afvedy R g1
w8, | fEwo TTH 2019-20 | 2020-21 2021-22 RIE E:EY
1 2T it ST 3/ @—a ok Kok *kk *kk
2 CEDI T 3/ THEY *kk *hk *kk *kk
3 |dTe NAs:c 81,932 95,907 1,49,961 | 1,08,035
afady
4 e ARSEIkS 3/ TIFI'& _ —_— - -
5 ﬁ'ﬂ‘i@ 3/ THEY R Tk ok ok
6 |dsTEe 3/ THeY - 13,975 54,054 -41,926
AT T
7 | ffr A EREIR) 100 106 140 148
8 |fwmagea AT 100 121 160 113
9 |dST g ELEIEE] 100 117 183 132

99. Ig T@T AT g o a 2019-20 H, AT T IALTS T 1 A =T SR Al Taehl AT Taehl To i
ANTT & w7 AT FreAilr, Tg a8 I AT I U SO 9o @) o1 2020-21 # fashT & mra &
T wqy g Hifew o (6 T390 IiEe) AT gy g€ €)1 fOoft o & 597 (21 gaFiF o)
FT ghg g1 UAT STATT it IAS a6 oA § gfeg 6 H0 galll a9 2021-22 F G A =i fawa
s 3 e 3 78
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100. = 1 srafey § sref fasht o @= *** wua gid uwdl 7a7 2, aei A goa # [Mwrae o g1 &t
T # Frae st & dfee 9 § Rivae & Fr0r o) sEaia god # fxree ama #§ fwrae i
TAAT H SATerah ofF | SAATT T SANT il Teehl il AT T FH FT T AT

Average CIF import price

140000
130000
120000
110000
100000
90000
80000
g Q;/ \Q\.S‘*‘:\/ \'\\(\f‘z’ \\%f"/ v\\é{/’,"/ C;,Q:\/ O;}T/\Ao;/ ro;/ x}\\:«; i\,y?; é\.}iﬁ;

101. = IR 5T I T T 6T 3T 8 T I8 &R Jedl 3a0s TS HrAdl & a1 ATaHe 2@ &
forT s i srater & T goF HATa HAT 9271

102. T TTEFTOT SAATaH &7 § 7 [Aehd fAewrerar g f arfea smamat w1 = 32T 1 5T o
T B

B.3.4 I U & Gafaq i Arqee
| &THaT, STHAT ST, IcaTed sfiT = fersht

103. A% arfersr &t &t srafdr # = SR G &97aT, IcaTad, ddT I, =3 fashr, i fashr
T FATAT Bl

w4 | e THATH 2019-20 | 2020-21 | 2021-22 RIEIE Y

1 THAT QTI_cﬁ' Hkk dokek Hekk Hokek
AT T EREIRG) 100 100 100 100

2 ERIEGE Wﬁ' Hekk Kk *kek *okek
qrATT T EREICE] 100 91 99 105

3 AT ST % . .
qrATT T EREICE] 100 91 99 105

4 e fasfr Tad ok . ok ok
T T EREE] 100 97 101 107

5 ICRIGRCE D THE . ek . ok
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‘WT{%

‘:ﬂ-@ﬁﬁﬁ‘ 100 ‘ 1,383 ‘ 423 ‘ 113

104. =g <@T T 8 B

.

T AR & AT FHAT AT T AT F I R TRl gl TAT, T Fa0dT 147 g & 7
SN 7 = AT T Sty § 9qr &1 Feqe fFar g1 =2 ST T 9+=T 4war # 43,000
Hifew == it gfg 7 21

AT # Ferae % #1201 2020-21 § = AN F IcqTe i 73 fasht § Frae o g1 =9
1T IITEA ST =7 ot H Fh g2 2

T AR F Faiq & ferge o g & afq & qafy § qaer & g g gg @ g &
T SN o [T I HE T =] ATl

T IART 7 TG 63T 2 T =08 erfarer Searas Sierar i T o F1e0r, IeqTad &1 e
AT AT | IURT % 70 T Ageaquol ARG g T Fls SF ST IFe IeqTaeh I IcATa &l
AeTad F & TS FF R I8 ICIEA ST &t ST TEAT THE HA

TTTEERTOT FTe FXAT § Toh TATET O §9 § ST THTAAE TOHRIT T 8 HLAT S AT
HEIT 3T T80T & ATAT g7 OhdT gl THH Tl AN, SATEd Gl d9ire o =%
AFALTFHATY ATHHA gl T-TT MESTIA AT T HefF<T U2 Te-%e F@T 9 @, TATad
T ¥ IF @A AN AT HH STHLIT S{TAAHIA T FHIT o Tohl gl FAL HATAT (220
ATIHT ST T TAT0 W@ H 7EE FAT ¢, ST 37 UET arel Tt 9% T & aare
AT F forw smeet g1 fAiaw S9ma JH ScaTad ScqTed 7 oft sTfeshay Far 8, S g

AT T FH FLA H Ha& HT ThaT gl
E A LG R N A EEA R C G R C LG AR E R

. =
105. 7% qrfersht &fa it srafer & S 9 SEURT & IETed, THIIT i< 3ad ATl F9q7dT &l
s | FEER ELOEY 2019-20 | 2020-21 | 2021-22 | disiswE
qTHT T EREILE] 100 76 17 35
106. IZ T@T AT & T HIAS SIS o HILOT T(F hl STt § AT AT ATe A7) FAST Sraedt &l
2020-21 H TEHTHTT T AT =T A7 3% 39+ 78 399 91 gs @
. s RfEerd
107. o arferrt et i srafa § ared = arene § s ffeaer g faard 2
w8, | Far TTH 2019-20 | 2020-21 | 2021-22 KIEIEIEY
1| o TR AT % sk
AT YT EREat G 100 132 98 89
2 | s geTT o feT % o
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T T =T EREITE] 100 125 65 51
3 | faro et A e %
AT YT EREE] 100 45 111 130
4 I é’?ﬁ' FT %FHT % Hkk Hkk kK kK
arTeT Ty ELEICE] 100 103 115 107
108. =g =@T 74T § {3 2020-21 § =¥ SR T AT ZEaary a@t dAfshe str= it srafey § ferae are
21 a9 2020-21 # s # Rerae s a7 gafarg gon f aree feaat #§ ferae o ot saF
12 399 915 g2 & FaTaT 3901 % Ao [Red H gl W FT T I 6 AL & HE0 g5 &l
IV. «Ts1/gT, e st 3 fAdver Y € gofy o araeft
109. ATHIEAT & AT H SATAHTLT A= &F T2 8 -
w8, | e TTH | 2019-20 | 2020-21 | 2021-22 | Hiewere
1 ATH/(FT) 3/ THE i - - —_—
AT T4 AT 100 227 293 -125
2 F'ITW/('{Iﬁ) AT - . - ok
T S ST 100 220 296 -134
3 | p— o s e o
T S ELEIEE] 100 192 254 -102
4 Ejggﬁmmﬁ 3 oE
AT T4 AT 100 253 253 -84
5 ﬁ_&ﬁﬁﬁ- B\Gﬁ- q7T -&2—'_? *kk *kk *kk *kk
(STTAHTE) %
AT T4 AT 100 258 217 -77
110. =g @1 14T & o
T H SN A ATAAEAT H 2021-22 TF T G AT 3T 912 397 [rde s g S+ &t
Srafer ® =T SART & AT THATT gall gl
g, SN AT T g 3T AT gSit 9% TR e e el 1 GTHAT1 FHAT 927 2
111, = SART 7 T2 At =77 &7 g &6 S0 e 10 s &1 oA sfade wo1a 927 8 & =g 3= &t
Tl IREAT AT F FH oA U¥ 999 % 70 Aole g1 92T g1 A9 &7 TE qrfornT Jee] SENT
FTRT AT ARTETA il FATAT 8| START 0T AT Foeft go7, 77 Fig J7er it A07d, STATRAT AT,
T AT 37 3t TR ==t % w9 § F TS 2
#w.4. | e TATH | 2019-20 | 202021 | 202122 | EerS
1 o1& fafy ot =TTy . ok - -
2 | aREaHE AT & /T *a i x> x>
3 W E/QTI_cpf *kk *kk *kk *kk
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AT A

ELEIEGE 100

167

168

-12

112.

Tg @ AT g ToF 9 I=RT A7 TRTETH 2021-22 T F&T AT ST 61 7afe § FMwrae o g1 o=
FT At H AT AT THRHF gl THLHF TRE F 9dT FdT g T 7 FF 70 srama =t
Tashe AT TAAT Hgead ol & T 9 S=RT TT Tt o ST & oI @+ &l T8 AR T F e

H sy @ 8l
V. USETR, A9l oY Seameshar
113. TSR, WGt 37 STITaahdT & a1¥ § AewiT = &1 72 8: -
#4. | fEwor THE 2019-20 | 2020-21 | 2021-22 | dysiamE
HTHTT T EReInn) 100 96 102 105
2 | a di wh —
T T EREICE] 100 87 84 94
A = — Y-
AT T AT 100 91 99 105
P e S — ST S———
AT T AR 100 95 97 100
114. =g T 1 g T afa i srafe § sd=rhat f @@ § aEmar giE g2 g1 2020-21 3w 2021-22 F
AT T TS TS H Trae o AT 39 918 THH gl g STHTEHaT ScaTad & =T af T8
g1 T JUNRT 7 Fgl ¢ o ey 597 aoft samiaa o7 o sia 3cam2 7 Aeumes sf=a sfawe
T AT 2800 % fore 937 2l
VI. 3%
115. 3 ¥ ey § STy {=r < T2 T -
#.4. | Fawr TATH | 2020-21 2021-22 RIEEEY
1 It % -9% 9% 6%
2 |tk % -3% 4% 6%
3 | ATw/(FTE) IS T % 127% 29% -143%
4 | faega o= % -24% 77% 101%
5 |aWr REEaErT % 32% -26% -9%
6 | &% ¥ g AT % 120% 34% -145%
7 | AR AT % 92% 32% -140%
8 | TS X X | UgA ATH % 153% 0% -133%
9 | fAaer o= YA (ATTATMR) % 158% -16% -135%

116. og @I 7T g % 39 aiegq RfieT 7 2020-21 § 96T g Gas 57 i § firae o)
T ATTESt § 2020-21 § IR g fe@ms| a0 2021-22 # Faer sfw sadr 7% Red &1
FIEHT AT AT TGSl H THRHAS Jrg <@l T2 §. ST 6 Aarer § G qog wefiedd §
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VII.
117.

VIII.
118.

120.

121.

122.

.

123.

THRTHT Jlag @I TS gl GTAT HTAT F WIIGS H TRRIHF g Aol [a@Ts &F g, AR a8 Teqd
oA T 8 T SaTe T T FT S@d g0, ST & Hefad HeAT 999 T8 g

geit fasr sEm i amar
T IAN ATE H g e A goit u% s giaeny 97 aR=ea #3 T@T 81 i,

TTTEERTOT SAATAH ® & AHAT g 1o AT T Froie § FF=Rrel= Sca1a 7 9Ted 7 =73 S2ART 6 gl
ferer &7 ST Y SHar F w2

qTa T AT

TTEA T {ISTT = aTd FT Hehad gl Tl g o qried T 0 aramd =ee] ST &1 36 22 aF
THATT TgAT Tl 8| TR0 7 T IS Hhul 6 UH 90 F &7 § JAaq &9 & [Heiteq
g T3 ST ¥ srafer % 2w qeani Faiasi F1 Ted 71 Ao &l

. A ST Y FAat H THrET FA AT FEE
119.

Tg @7 AT g T o SRT F BIEHL, AT § ICAE H UF AT IcqTEH g (orae TTaINT HT

T AT 1 397 H AT FT d@d g0 AL ICATEH il SHAT FIHT HF gl THAT, T Ieaah Ul

FIEE Ag! ol AT (STae Fe] SN AT FHIHaT H TATET a7 21

FAALT Hod T JART 6T AN M TohT o | 7 g1 AT God F SANT il hiqdl Fl HF FT

T2 & Toreeh TRUTHEET 9 IS &l A< g1 ge g1 37T TTTe0l S {dH &9 § Ig A=Al g

ITfed SATATT BT UHHATT FILE g ST S Godl T TATET FY &l 8l

gfa o< fAswd

UL TAgwor e uv, Aeterfaa & sHfaw 9 9 [Head [ ST a9 8 -

F. A Aty § GETET Q90 § AT A AAT H Rz g2 21 AATG H e ®Y ¥ S qie
& | g g g1 TAT, ATai § gieg 97 § 7T 3T YT & = FIET (¥ % H7 ge

g, A A AATT H AT A OIAAE qE qoF T AN & fahl goF § FH AT g oreh
TROUTHET=T TS God H FHHT Al gl

T A T T Tt o fosht T F =T Tol a@7 g1 FH HIAT arel SAATT F T SART Fl
FHA T & T AT g1 FH AT AT AT 7 =L SN hF FAAl T FHF F (&AqT 2

T, Y SN T GTAT AR G AT T2l Gg= 1 @l = SN & Ica1ad i< el 7 e gar &
TTfed SATATAT T SIHTLH T Aol od THIe! 98 72 1 STTar 2

T ES] SN A A =eT, T =rey S [AfSa gt a7 e giawe 7 @ gl
T A AT AT H AL SN Hl AHHF TNTRTT HT HTAAT FAT TET 2
B AR 3T it qTed 7 7 SURT At AT FroreAr wr arfda A g1

&, -ufesgem Fgar
= ATl & AT, SO 1 77 777 # FT-a7 Aed ATl % SAATAT oheg] AT FILH, ST
THF TTA-ATT T SR H1 ATT TgAT T &, T ST FZAT Tuferd & i =7 o= F1eaht & w10
TS & 9Ted SATal & F0 T M| 36 qae § WEE ®H §, 577 F7d1 # qr-are, qied gt
U T I U SAATAT ! AIAT T o, T § FHHT TTGT ITAN & TJed § qhgad, Eeeft i =g
IATEhT % A1 AT FIAFLTeHF: g i Tiaedqe, SRRt #§ e =i Fara Hoamee o
T AN T ICATEHAT THHA | A= Tg ST ol T g T F47 7 70 70 sraamd i (e s

FTH THATH | TRIE & Tl 2|

Frae 2 & s A 7T R Fiwa
e T 3 SIATaT, g ST |/ FUT AT A T9 3T 9T F 8
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124.

125.

126.

127.

128.

129.

130.

F. ¥g <@ AT g 5 = A sty § o | s § feEe e g1 29w Srar, S |
AT Ho HETad F9T | AT G ¥ = I2ART Tt Goa T fde 81 safery, s &
AT B AT HI g2 &A1l T HIT Aol & qohal =TI

. =g e g af i safe F o g g & st 7 e Fow vty 995 e f)
9 2020-21 H & Haterd <t ¥ AA7q § Mrge g, a1 T 9 § JEa § I gsl
Safeh T T F AATT 1A B AATT H F@T 7, 7 2019-20 3T 2020-21 H AT w=qL AT
TAAT | FH E1 38 FAATAT, IZ A F@T AT § 6 TN qF " AT qoF AT G F ol
TAAT | ATATHT ATeF | THOT, TIAT T AT S SANT Hl g5 AT FT FIT A5l &l
AT AT

T & GFaT

gt & STafer % I Hadd 3T I AN | AR ghg g3 8l dd AR § RRTEe 5] SN H1

&7 T FATIET FTe0r AE1 2

QA FT G-

STHART & Tad § Fls Agcd ol Tadd TS0 hi SATHHLT § Aol oAT g 3T T f et 3= aef

7 39 a9 H Fre e T )

giAFRar it ad

THT TAIq gIaT g 1o TTAeqelt STTar AT TTdaeTcqs STl il UHT Fls 9 Al § S =T ST
T g TWAN TS AT T FTLT BT AT 5

wrenfd § e

THT ST gIaT g o STt § &irs fawm q51 g37 8, S =3 S2ART &l THAT 2l 9T 2|

R T &7 [Aata wedw

A 3T AT O # goF T ATHIRdT i aGHTE Al Gedihd & 3997 § ATIAFHIT FIRT ST
T w1 2 zEfere, Rt Aodres & g9riad 7 7 o F: F FTr afd 9% fAger o agt
L

Tg @Y AT g T UHAT TS 7T FILF Aal g O =¥e] SN &l qreatas et gr aahdl off| THfer,

TTTEERT0T SAATAH & | AT g o6 ¥ SR AT g2 AITah & aried ATl & H107 g g oar
= g wThua g

F. L SN Al ool ARG | g g2 & STATh AT il AT A § [Lae s gl AT a0t
IALTE T il HIHT AL SN T TSRt AR ST @it o7 | 1t 79 g

g. Y SN & IaL aF & Yod § Nde & ST 3894 qod FF Fid 6 (o0 ared ger 97
g1 T SANRT F ST 6T rater § *** qog gerree & g1
T HEd HAl 9T FH YAl T AT oA § AR Jia 6 TROTHEST SATdi 5 5] AR 6l
Fraal # FHT i ferae #i gl
Hq. OTed T 0 SETAT % FROT g AT Hod q97d 8 {a<iid THaT, T96a ThaT siiY =t
ISI 9T TR e gl g1 T SANRT 7 AR TNE & a1 HH 547 2|
7. @i wrfSt s afeTr

STTErRor F 7T Fenfara a1l 3 arer gfsa Faat § Featfa fgiat % sram ¢ st F o
T-gTHas gog Maifig B 81 dgiase S &7 [Fgir aeEs gRT Suasd #ils Te
ITATET AR F HETerd GAAT/ATREST T TR AT AT 3| T-ZTHH oA T AT At Aol
# aoET F o defea Ton ¥ e Seare ¥ sEaewr gew 7 4 w81 AgrheE g
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Ratia # % oo, wg 91 o Suarfaret & qaraw fAaTet STTnT sfiT IeqTes &\aT & garaq
TATET IT=T ux fo=me T T 81 SIEmem=or AT A=At S /AT IRET A R AT A
/AT UASTET & ATgY @ AT g1 A=A 3ot % forw RS sfea OSf (st sied e
FIA ATTEAAT A e wrgefier goit) 9% 3t afaens ([F-F @ 22%) FT =97, Aertaa &7 3w
AT T Gt 6 forg =i % srgaer-11l # T2 Feiia - §oF 92 9ga il SAqaid af 15

2l
#.9. oy fifes | geemsdt Feqer | alrwtiv | afvwfSe | sl wfSe
JCESTAE | JUaASH/THE | JUET/OHE % oy
1| = freme
£ EIHTET TSRS i e e o 50-60%
(GREDEREL K&
e
qeqq ke kK kK *kk 40-50%
ﬁ *kk *kk *kk *kk 50-60%
g | I HEwe whx wx wx e 0-10%
ey Frfes ¥
qeqq ke *kk *kk *kk 20-30%
33 *kk *kk *kk *kk ﬁ—ﬂ-%a-
T Eﬁ% AT 3ﬁ'ﬂ_c1' *kk *kk *kk *kk 50_60%
2 | T st
ES ﬁ—ﬂ—# m *kk *kk *kk *kk 20_30%
qiegerd X
T
qeqq kK kK kK *kk 20-30%
33- *kk *kk *kk *kk 20-30%
T Eﬁ% T 3ﬁ_'a_('f *kKk *kKk *kk *kk 30_40%
3 | wafmr
ES qﬁ—ch—l- a—{_—d- *kk *kk *kk *kk 20_30%
qiferde THEuT REl
ELEET
qeqq kK kK kK kK 20-30%
_bq *kk *kk *kk *kk 20-30%
.@.v aﬁé T 3ﬁ'{:|_d' *kk *kk *kk *kk 30_40%
4 | qrEEE
F | wrwrEr iR 30-40%
FITTLIT i
qeqq *kk *kk *kk *kk 20-30%
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- 30-40%
T F1E a7 drea - ok ok ok 30-40%
5 |uride
w A T *xk *xk *xk *xk 20-30%
REREREil T
forfes
— 30-40%
- 1020%
T FrE a7 drea - ok ok ok 20-30%
6 T FT - - - - 20-30%
— 20-30%
= 40-50%
. W ST * q

w1 e S5 vt A o & wegiaat it T

131. AT T=geF el T AR 3TN F He, 02 HErgar T&qq &4 21

.

9.

T FST AT AT 37aT &, T STARTHATA T IATE SATATT FIA o (o7 A 3641 ST gl

STITE TX 9ol A1 Ired Ueft o s 1 o 3fiT =7 d3g & SUTdl & ATedH & AT F ITAN
T AN T 38 THA T STIAT STHAT &1 A& el o o7 Tl a1 197 =M

7T ITed Teft I AN 0 ST &, a7 STSAREH SN # ST it anrd 10-15% a8 STt

. TG AL IANT T SAUTET AT | THT SAeTF ST Al AT el § TEHAAT g ST THHTA HT

AT FLA o T ares et 2

AT | T AL ATH ITANHAT SATATAL THUAUHS AU § g 3T ITed el ¢eeh T & 39 97
EIREEREIE R T

AT TR TATEHT e 0 9T A AT THIA ATF9TFHAT T AN FA il TOHAT H § S
T - FATET 2T FGST TEATAT ATA0H AT 6l 419 § T@d gU qled Ut gk s

STHT AR
T ART T2l &t 15 a1 F {fees aaa 7 fafers 3o & smafaq fe=mrdt= soame a¥ qre Tt
S T ATH IST T &

w2 e SO A & et

132. =¥ N 7 AT I2ART & 2 I FHHTTHE T 641 8

F. HL SAN o 350 FAE FAF &l AN | 43,000 HifeF: = it e7ar gieg OF dr g T o

35,000 Hifeew = FT a°aT fAeare #¥ @1 81 Tg HRT 3T AT * (a¥ HT FH g8 TF q1e
R

g, faw ScTal uT T gee i FHT 7 20% F JhE F TAE WO RN T THE FY,

FelagT ST |1 He & JTH § TATET % 0.03%, 0.15% 3T 0.15% T
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133.

T.  TEfeE oeT w1 STAN FAd 37 e i w0 H AT Sar g ofw e g A e F 9 §
Tl THT T¥E, A% T @9 F & [0 UF BIel oF arar STHRAT 1 ar fFafes w7 #ir
S IOTEAT ATAT HIRT G, e e Scare 1 B w9 g a7 Fae w92 6
AT & FAT TTHET G ST FH SEATT AqAT Tl AR 92 qTed T 9ok FT 8T
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
New Delhi, the 26th April , 2024

PRELIMINARY FINDINGS
Case No. AD(OI) — 16/2023

Subject: Preliminary findings in the anti-dumping investigation concerning imports of “Poly Vinyl Chloride
Paste Resin” originating in or exported from China PR, Korea RP, Malaysia, Norway, Taiwan & Thailand.

F. No. 6/17/2023-DGTR.—Having regard to the Customs Tariff Act, 1975, as amended from time to time
(hereafter also referred to as “the Act”) and the Customs Tariff (Identification, Assessment and Collection of Anti-
Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995 thereof, as amended from time to
time (hereinafter referred to as “AD Rules”);

A. BACKGROUND OF THE CASE

1. Chemplast Sanmar Limited (“hereinafter referred to as the ‘applicant’ or the ‘domestic industry’) had filed an
application before the Designated Authority (hereinafter referred to as the ‘Authority’) in accordance with the
Customs Tariff Act, 1975 (hereinafter referred to as the ‘Act’) as amended from time to time and the Anti-
dumping Rules, 1995 (hereinafter referred to as the “Rules”), for the initiation of an anti-dumping investigation
concerning imports of ‘Poly Vinyl Chloride Paste Resin’ (hereinafter also referred to as the ‘product under
consideration’ or the ‘subject goods’ or the ‘PUC’) from China PR, Korea RP, Malaysia, Norway, Taiwan and
Thailand (hereinafter also referred to as the ‘subject countries’).
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The Authority, on the basis of sufficient prima facie evidence submitted by the domestic industry, issued a
public notice vide Notification No. 06/17/2023-DGTR dated 30™ September 2023, published in the Gazette of
India — Extraordinary, initiating the subject investigation in accordance with the Section 9A of the Act read
with Rule 5 of the Rules to determine the existence, degree and effect of the alleged dumping of the subject
goods originating in or exported from the subject countries and to recommend the amount of anti-dumping
duty, which if levied, would be adequate to remove the alleged injury to the domestic injury.

PROCEDURE

The procedure described below has been followed with regard to the investigation:

a.

The Authority notified the embassies of the subject countries in India about the receipt of the present anti-
dumping application before proceeding to initiate the investigation in accordance with Rule 5(5) of the
Rules.

The Authority issued a public notice dated 30" September 2023 published in the Gazette of India —
Extraordinary, initiating the anti-dumping investigation concerning imports of the product under
consideration from the subject countries.

The Authority sent a copy of the initiation notification to the embassies of the subject countries in India,
the known producers and exporters from the subject countries, the known importers/users in India, and the
other interested parties, as per the email addresses made available by the domestic industry. The interested
parties were requested to provide relevant information in the form and manner prescribed in the initiation
notification and make their submissions known in writing within the time limits prescribed in the initiation
notification.

The Authority provided a copy of the non-confidential version of the application filed by the domestic
industry to the known producers/exporters and to the embassies of the subject countries in India in
accordance with Rule 6(3) of the Rules.

The embassies of the subject countries in India were also requested to advise the exporters/producers from
their respective countries to submit their responses to the questionnaire within the time limit prescribed in
the initiation notification. Embassies of the subject countries were also sent a copy of the letter and
questionnaire sent to the producers/exporters along with the names and addresses of the known
producers/exporters from the subject countries.

The Authority also issued an Economic Interest Questionnaire (hereafter referred to as the ‘EIQ’) to the
interested parties, including the Department of Chemicals & Petrochemicals, seeking inputs on the
economic impact of the proposed duties. The information received from all the parties have been
considered for the purpose of the present determination.

The Authority sent questionnaires to the known producers/exporters in the subject countries in accordance
with Rule 6(4) of the Rules.

S. No.

Subject country Producer/Exporter

i. Hebei Weihang Biotechnology Co Ltd

ii. Henan Fengbai Industrial Co Ltd

iii. Shanxi Solid Industrial Co Ltd
China PR

iv. Shenyang Chemical Co Ltd

v. Tainjin Bohai Chemical Industries Import and Export Corporation

vi. Tianjin Chemical Plant Ltd

i. Bricon Co Ltd

ii. GP Company Ltd

iii. Hanhwa Chemicals Ltd
Korea RP

iv. M/S Hanhwa Solutions Chemical Ltd

v. LG Chem Ltd

vi. Seino Logix Co Ltd

i. Kaneka Paste Polymers Sdn. Bhd.

Malaysia _
ii. MK Resources Co. Ltd.
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iii. PT Jasindo

iv. Sun Ace Kakoh (Malaysia) Sdn. Bhd.

4 Norway Inovyn Europe Ltd
i. Centary Faith Industrial Ltd
5 Taiwan ii. Ocean Plastics Co Ltd
iii. YAOI Fabric Co Ltd
i. Gramms International Ltd
ii. NABA Chem
6 Thailand
iii. Nizza Plastic Co Ltd
iv. Thai Polyethylene Co Ltd
h.In response to the above notification, the following producers/exporters from the subject countries have
registered themselves as interested parties:
S. No. | Subject country | Producer/Exporter
i CNSIG Jilantai Chlor-Alkali Chemical Co., Ltd
ii.  China Salt Chemical Trading Co., Ltd
iii. CNSIG Inner Mongolia Sodium Industry Co., Ltd.
iv. CNSG lJilantai Polymer Materials Co., Ltd.
_ v.  Tianwei Chemical Co. Ltd.
1 China PR _ — i
vi.  Grand Dignity Industrial Co. Ltd
vii. Formosa Industries (Ningbo) Co., Ltd
viii. Ordos Junzheng Energy & Chemical Industry Co., Ltd
ix. Linkland Enterprise Shanghai Co., Ltd
X.  Shenyang Chemical Co. Ltd
i. LG Chem Ltd
2 Korea RP _ _ i
ii. M/S Hanwha Solutions Corporation
3 Malaysia Kaneka Paste Polymers Sdn. Bhd.
4 Norway Inovyn Europe Ltd
5 Taiwan Formosa Plastics Corporation
i.  The producers/exporters from the subject countries who have not submitted the questionnaire response or
have not co-operated in the investigation have been treated as non — co-operative in the investigation.
j. The Authority also sent questionnaires to the following known importers/users of the product under
consideration in India calling for necessary information in accordance with Rule 6(4) of Rules.
S. No. | User/importer

AC Polycoaters Private Limited

Advance Molecules

Aggarwal Coated Fab Private Limited

Akshat Plastics Private Limited

Arora Vinyl Private Limited

AV Unicoaters Private Limited

AVR Overseas Private Limited

| N| o o bl Wl N

Coco Tufters Private Limited
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9 Colence International Private Limited

10 Floor Gardens

11 HR Polycoats Private Limited

12 International Conveyers Limited

13 | Jasch Industries Limited

14 | JP Petrochem Private Limited

15 Kerafibertex International Private Limited

16 Klassik Lamitex Private Limited

17 LFC Texcoat Private Limited

18 Manish Vinyls Private Limited

19 Mayur Uniquoters Limited

20 MM9 Polytrade Private Limited

21 Nueve Enterprises Private Limited

22 | OM Vinyls Private Limited

23 Oswal Polychem Private Limited

24 Premier Polyfilm Limited

25 Prime Polychem Private Limited

26 Raj Overseas

27 Responsive Industries Limited

28 SD International

29 SR Polyvinyl Limited

30 | SRF Limited

31 | TP Polymer Private Limited

32 | Zaibunco Industries Private Limited

. The following importers/users in India have registered themselves as interested parties:

S. No. | User/importer of the product under consideration in India

1 AC Polycoaters Private Limited

2 Aritas Vinyl Private Limited

3 Arora Vinyl Private Limited

4 AV Unicoaters Private Limited

5 Beeta Poly Coats Private Limited

6 Delite Collections Private Limited

7 Jasch Industries Limited

8 Klassik Lamitex Private Limited

9 Marvel Vinyls Limited

10 Mayur Uniquoters Limited

11 Polynova Industries Limited

12 Premier Poly film Limited

[EY
w

Prerna Rex Private Limited
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14

Prerna Rex Private Limited

15

RMG Polyvinyl India Limited

16

Shiv Polymers

C.
4.

I. The interested parties were granted an opportunity to present their comments on the scope of the PUC and
propose PCNs, if required, within a period of 15 days from the date of the circulation of the non-
confidential version application which ended on 4™ November 2023. Based on submissions of certain
interested parties, a meeting was held on 1% December 2023 to discuss the need for PCN methodology.

m. A request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI&S) to
provide transaction-wise details of the imports of the subject goods for the injury investigation period
and the period of investigation. The same has been received by the Authority and has been considered in
this preliminary finding.

n.  The non-injurious price (hereinafter referred to as the ‘NIP”) has been determined based on the cost of
production and reasonable profits of the subject goods in India, based on the information furnished by the
domestic industry on the basis of Generally Accepted Accounting Principles (GAAP) and Annexure 111 to
the AD Rules, 1995 so as to ascertain whether anti-dumping duties lower than the dumping margin would
be sufficient to remove injury to the domestic industry.

0. The period of investigation (hereinafter referred to as the ‘POI’) for the purpose of the present
investigation is 1st April 2022 to March 2023 (12 months). The injury analysis period covers 1st April
2019 to 31st March 2020, 1st April 2020 to 31st March 2021, 1st April 2021 to 31st March 2022 and the
POL.

p. The Authority made available the non-confidential version of the evidence presented by various interested
parties on mutual basis in the manner prescribed through Trade Notice No. 10/2018 dated 7 September
2018. The information/submissions provided by the interested parties on a confidential basis were
examined concerning the sufficiency of such confidentiality claims. On being satisfied as to the
sufficiency of the confidentiality claims filed by the interested parties, the Authority has considered such
information/submissions as confidential. In case of non-acceptance of confidentiality claims, the interested
parties were directed to submit the non-confidential version of the same and circulate it to the other
interested parties.

g. “*** in this document represents information furnished by an interested party on a confidential basis and
so considered by the Authority under Rules 7 of Rules.

r.  The Authority has considered all the arguments raised and information provided by all the interested
parties at this stage, to the extent the same are supported with evidence and considered relevant to the
present investigation. The Authority will further examine the evidentiary documents submitted by the
interested parties subsequent to preliminary findings, which will form the basis for conclusions at the time
of final findings.

s.  The exchange rate for the period of investigation (April 2022 — March 2023) adopted by the Authority is 1
US$=Rs 81.06

t.  The domestic industry, in its submissions before the Authority, stressed the dire financial situation of the
domestic industry, increasing losses, including financial and cash losses, negative financial contribution
and negative return on capital employed. Therefore, it requested the Authority to recommend interim
measures pending final determinations.

u. Therefore, pursuant to Section 9A (2) of the Act and Rule 12 of the Rules, having satisfied itself that
sufficiently detailed information exists on record to support it, the Authority is issuing these preliminary
findings.

THE PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE
The product under consideration as defined at the stage of initiation was as follows:

“3. The product under consideration for the present investigation is 'Poly Vinyl Chloride Paste Resin',
also known as Emulsion PVC Resin.

4. PVC Paste Resin is produced using vinyl chloride monomer and is usually sold in the form of
white/off-white powder. The PUC is primarily used for manufacturing artificial leather and the other
uses of the product are in the manufacturing of rexene, coated fabrics, tarpaulins, conveyer beltings,
toys, automotive sealant, adhesives, and gloves.

5. The following products are excluded from the scope of the PUC:
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a) Production under consideration with a K value below 60K
b) PVC Blending Resin

c) Co-polymers of PVC Paste Resin

d) Battery separator resins

6. The product under consideration is classified under Chapter 39 of the Customs Tariff Act, 1975
under subheading 390410 of the Tariff classification and has a dedicated classification under ITC HS
Code 39041010. The customs classification is indicative only and not binding on the scope of the
product under consideration for the proposed investigation.

C.1 Submissions made on behalf of the opposing interested parties.

5.

The opposing interested parties have made the following submissions with respect to the product under
consideration and like article:

a.

Innovyn Europe Ltd requested exclusion of a special type of eco-friendly PVC paste resin with the
proprietary name ‘Biovyn,” which is made entirely from renewable carbon feedstock and is certified by
an external auditor as complying to RSB (Roundtable on Sustainable Biomaterials) standards. Owing to
the higher cost of raw materials and additional costs such as certification etc, Biovyn sells at
significantly higher prices than other forms of PVC paste.

The domestic industry produces a small subset of the wide range of PVC paste resins on which the duties
are being sought.

The grades manufactured by the domestic industry are not comparable with the imported product on
many important counts and there is no substitutability between the two on many core parameters.

The product under consideration is produced in varying grades, determined by the K- value of the
product. The price of the product also varies depending on its grade. Therefore, PCN should be
determined based on K-value.

Fast gelation, low fogging properties, excellent foaming properties, excellent air release property, higher
filler acceptance grade, high thixotropic grades, excellent thermal stability, excellent mechanical
properties grades etc. are some of the important properties of PCNs and should be considered for PCN
methodology.

Viscosity is a relevant factor for the product under consideration and the product can be classified to be
of high, low and medium viscosity.

There is a dedicated customs classification for the product under consideration and all items under tariff
heading 3904 are subject to customs duty at 7.5%. There is no reason for misclassification of exports.

If duties are imposed on the broader heading 3904, it will lead to unnecessary ambiguity and confusion
at the time of assessment of the anti-dumping duty. Since the customs classification is only indicative,
even if PVC Paste Resin is imported under another tariff heading, it would still be subject to the anti-
dumping duty.

Submissions made on behalf of the domestic industry.

The domestic industry, in its application and in the hearing on product scope held on 1% December 2023,
submitted as follows with regard to the scope of the product under consideration and the like article:

a.

PVC Paste Resin, manufactured by polymerisation of the vinyl chloride monomer, is sold as a white/off-
white powder. It is primarily used for manufacturing artificial leather. The other uses of the product are in
rexene, coated fabrics, tarpaulins, conveyer beltings, toys, automotive sealant, adhesives and gloves.

The product manufactured by the domestic industry is technically and commercially substitutable with the
product under consideration and therefore constitutes the ‘like article.’

The product under consideration is classified under Chapter 39 of the Customs Tariff Act, 1975 under
39041010. However, the product has been imported under various other codes also.

The grades of the product are distinguished based on K-value. However, the domestic industry maintains
that the cost and price do not vary significantly with the grade. However, the domestic industry has no
reservations if the PCNs are proposed as High K-value and Medium K-value.

Biovyn made by M/s Inovyn Europe Ltd. and M/s Inovyn Norge AS may be excluded from the product
scope for the present investigation, subject to an appropriate benchmark price which may be determined
by the Authority considering the prices declared for Biovyn.
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C3
7.

10.

11.

Examination by the Authority.

The submissions made by the opposing interested parties and the domestic industry regarding the product
under consideration and the like article have been examined and addressed hereunder.

PCN methodology.

Based on submissions made by opposing parties, a meeting was held regarding the scope of the product under
consideration and the need for PCNs on 1st December 2023. The interested parties which filed comments prior
to the meeting were given an opportunity to make submissions justifying the PCN methodology proposed by
them. The interested parties were informed that the Authority will not seek any further comments after the
meeting and the decision on the PCN methodology will be based on the information on record. Wherever
clarifications were required, the Authority asked the interested parties to provide relevant information.

The Authority examined the submissions made with regards to the PCN methodology. It is seen that the
“CNSIG lJilantai Chlor-Alkali Chemical Co., Ltd.”, CNSIG Inner Mongolia Sodium Industry Co., Ltd.”,
“CNSQG lJilantai Polymer Materials Co., Ltd.” and “China Salt Chemical Trading Co., Ltd” had requested PCN
methodology based on K-value, degree of polymerization, apparent density, volatilities etc. However, the
exporters have not established how costs and prices differ on these accounts. Hanwha Solutions Corporation
had requested PCN methodology based on grade or K-value but no information with respect to cost and price
difference was provided. It further submitted that the claim of the domestic industry with respect to non-
proposal of grade wise comparison should be rejected. The Authority further notes that K-value was
considered as a PCN parameter in the previous investigations.

The Authority notes that the comments on the PUC/PCNSs by certain users have not been considered by the
Authority in formulation of the PCN methodology since these users did not adhere to the timelines prescribed
by the Authority and the comments were filed at a very belated stage to merit any consideration.

The Authority, in view of the aforementioned adopted the PCNs based on K-value. The same were notified to
the interested parties vide its communication dated 18" January 2024 which was published on DGTR’s
website. The following PCN methodology has been adopted by the Authority:

S. No.

PCN Parameter Range Code

60-70 MEDIUM
K-value

Above 70 HIGH

12.

13.

Exclusion of the Biovyn produced by Innovyn Europe Ltd.

The Authority examined the submissions of the parties. It is seen that selling price for Biovyn is significantly
higher than that of general PVC paste resin. The domestic industry has also admitted for exclusion of the
product subject to an appropriate benchmark price. However, the Authority, at this stage, holds that the brand
“Biovyn” produced by Innovyn Europe Ltd. is outside the scope of the product under consideration.

Regarding the customs classification of the product under consideration.

The product under consideration is classified under Chapter 39 of the Customs Tariff Act, 1975 under
subheading 390410 of the Tariff classification and has a dedicated classification under ITC HS Code
39041010. The Authority called for transaction-by-transaction data from the DGCI&S & the DG Systems and
found that despite having a dedicated code 39041010, imports of the product under consideration have been
reported under various HS codes. Therefore, for the purpose of these provisional measures, the Authority has
also considered the following HS Codes:

S. No.

HS Code

39041010

39041020

39041090

39042100

39042200

39043010

N o g &~ W M e

39043090
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8.

39049000

9.

39044000

10.

39049090

14,

15.

D.
D.1
16.

D.2
17.

D.3
18.

19.

20.

21.

Therefore, the Authority provisionally holds that the product under consideration is the same as was defined in
the initiation notification and is as under:

“3. The product under consideration for the present investigation is 'Poly Vinyl Chloride Paste Resin’,
also known as Emulsion PVC Resin.

4. PVC Paste Resin is produced using vinyl chloride monomer and is usually sold in the form of
white/off-white powder. The PUC is primarily used for manufacturing artificial leather and the other
uses of the product are in the manufacturing of rexene, coated fabrics, tarpaulins, conveyer beltings,
toys, automotive sealant, adhesives, and gloves.

5. The following products are excluded from the scope of the PUC:
a) Production under consideration with a K value below 60K
b) PVC Blending Resin
c) Co-polymers of PVC Paste Resin
d) Battery separator resins

As per the information available on record, the Authority notes that the product produced by the domestic
industry is like article to the product under consideration imported from the subject countries. The product
produced by the domestic industry is comparable to the goods imported from the subject countries in terms of
physical & chemical characteristics, manufacturing process & technology, functions and uses, product
specifications, pricing, distribution & marketing, and tariff classification of the goods. The two are technically
and commercially substitutable. The consumers have used and are using the two interchangeably. Thus, the
Authority provisionally holds that the product manufactured by the domestic industry constitutes the like
article to the subject goods being imported into India from the subject countries in the terms of Rule 2(d).

SCOPE OF THE DOMESTIC INDUSTRY AND STANDING

Submissions made on behalf of the opposing interested parties.

The opposing interested parties have not made any submissions on the issue of the domestic industry and
standing of the domestic industry.

Submissions made on behalf of the domestic industry.

The applicant has submitted as follows with regards to the scope of the domestic industry and standing:
a.The present application has been filed by Chemplast Sanmar Limited.

b.The application is supported by Finolex Industries Limited.

c. The applicant and the supporter are the only producers of the product in India.

d.The applicant has not imported the product under consideration. It is not related to any producer/exporter in
any of the subject countries or to any importer of the product under consideration in India.

Examination by the Authority.
Rule 2(b) of the Anti-Dumping Rules defines the domestic industry as under:

"(b) "the domestic industry" means the domestic producers as a whole engaged in the manufacture of
the like article and any activity connected therewith or those whose collective output of the said article
constitutes a major proportion of the total domestic production of that article except when such
producers are related to the exporters or importers of the alleged dumped article or are themselves
importers thereof in such case the term ‘the domestic industry’ may be constructed as referring to the
rest of the producers”.

The Authority notes that the applicant, M/s Chemplast Sanmar Limited, together with the supporter, M/s
Finolex Industries Limited, constitute 100% of the total Indian production.

It is also seen that the applicant has not imported the product under consideration. Further, it is not related to
any producer/exporter from the subject countries and is not related to any importer of the subject goods in
India.

Therefore, the Authority preliminarily concludes that the applicant, M/s Chemplast Sanmar Limited,
constitutes the ‘domestic industry’ within the meaning of Rule 2(b) of the Rules and considers that the
application satisfies the criteria of standing in terms of Rule 5(3).
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E. CONFIDENTIALITY
E.1  Submissions made on behalf of the opposing interested parties.
22.  The opposing interested parties have made the following submissions on confidentiality.

a. Support letter from Finolex Industries Limited has been claimed completely confidential without providing
information on the trend of production and sales.

E.2  Submissions made on behalf of the domestic industry.
23.  The domestic industry has submitted as follows with regards to confidentiality.

b. The non-confidential version of the questionnaire response is required to contain the confidential
information adequately summarized. However, the non-confidential responses filed by the participating
producers have not been adequately summarized.

c. The producers have filed responses in violation of Trade Notice 10/2018 and therefore, their response
should be rejected.

d. Formosa Industries (Ningbo) Co., Ltd. has not reported the list of adjustments in the domestic or export
selling price, channel of distribution, list of related parties engaged in the production and sale of the
product under consideration, list of raw materials and reply to whether raw material has been purchased
captively.

e. Shenyang Chemical Co., Ltd., and Linkland Enterprise Shanghai Co., Ltd have not reported the list of
adjustments claimed in normal value and export price.

f.  Thai Polyethylene Co., Ltd. and TPC Paste Resin Co Ltd. have not reported the list of adjustments in the
domestic or export selling price, channel of distribution, list of related parties engaged in the production
and sale of the product under consideration, list of raw materials and reply to whether raw material has
been purchased captively.

E.3 Examination by the Authority

24.  The Authority made available non-confidential version of the information provided by various interested
parties to all interested parties as per Rule 6(7) and Trade Notice 10/2018 dated 7™ September 2018 read with
Trade Notice 01/2020 (as extended by the Authority till further notice).

25.  With regard to confidentiality of information, Rule 7 of AD Rules, 1995 provides as follows:

“Confidential information: (1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule
6, sub-rule (2) of rule 12, sub-rule (4) of rule 15 and subrule (4) of rule 17, the copies of applications
received under sub-rule (1) of rule 5, or any other information provided to the designated the Authority
on a confidential basis by any party in the course of investigation, shall, upon the Designated authority
being satisfied as to its confidentiality, be treated as such by it and no such information shall be
disclosed to any other party without specific authorization of the party providing such information.

(2) The Designated Authority may require the parties providing information on confidential basis to
furnish non-confidential summary thereof and if, in the opinion of a party providing such information,
such information is not susceptible of summary, such party may submit to Designated Authority a
statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the Designated Authority is satisfied that the
request for confidentiality is not warranted or the supplier of the information is either unwilling to make
the information public or to authorise its disclosure in a generalized or summary form, it may disregard
such information.”

26. The Authority takes note of the submissions made by the applicant with respect to the confidentiality claims
of the interested parties and is of the view that the interested parties in their NCV versions of their responses
have not even disclosed the specific terms under which adjustments have been claimed by them to arrive at
the normal value and the export price. The interested parties have summarily claimed the entire information
as ‘business sensitive/propriety information’. The Authority, therefore, considers such claims to be
excessively confidential which has prevented the domestic industry from making any meaningful comments
on the same.

217. The Authority will provide an opportunity to all the interested parties to submit the revised NCV version
after making the appropriate changes as mentioned above.
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F.1
28.

F.2
29.

F.3

30.

3L

32.

NORMAL VALUE, EXPORT PRICE & DUMPING MARGIN
Submissions made on behalf of the opposing interested parties.

The opposing interested parties have submitted as follows with regards to market economy treatment, normal
value, and export price:

15 years for disregarding the domestic prices or costs of Chinese producers not being on market
economy conditions as provided in para 15(a)(ii) of the Protocol of Accession of the People's Republic
of China to WTO, has expired on 11th December 2016 in terms of para 15(d).

a. Formosa Industries (Ningbo) Co., Ltd., has claimed Market Economy treatment/status and has
accordingly filed Supplementary Questionnaire for Market Economy status.

b. The domestic industry has inflated the normal value by adopting its own cost of production.
Submissions made on behalf of the domestic industry.

The domestic industry has submitted as follows with regards to market economy treatment, normal value, and
export price:

a. Even though the provisions of Article 15(a)(ii) have expired, WTO members are required to consider
domestic prices or costs in China PR only if the producers under investigation can clearly show that
market economy conditions prevail in the industry producing the like product with regard to the
manufacture, production and sale of that product as per Article 15(a)(i), which the Chinese producers in
the present case have not shown.

b. No verifiable evidence of the actual selling price or cost in a market economy third country is available for
determining normal value for China PR.

c. The product under consideration does not have a dedicated code in majority of the countries and therefore,
normal value cannot be determined based on import or export price from these countries.

Examination by the Authority.

Market economy treatment

The authority considers that Formosa Industries (Ningbo) Co., Ltd, China PR has not conclusively established
that the prices of inputs relating to utilities are reflective of market price. Further, it is noted that the exporter
has provided no information to establish that the investment made by the company in acquiring land and plant
and machineries was not distorted due to possible State interference in this regard. The Authority considers that
these parameters have direct bearing on the eventual cost of production. It is seen that the company has
borrowed some loan from within China. The exporter has not provided any information to demonstrate that the
cost incurred on this account are reflective of market rates. Further it is noted that the exporter has not shown
whether there was any government intervention in acquiring the land on which the plant is set up.

It is thus noted that the information provided by the exporter does not conclusively establish that the decisions
of the company regarding prices, costs and inputs, including cost of output, sales and investment, are made in
response to market signals reflecting supply and demand and without significant State interference in this
regard. Therefore, the Authority has not accepted the claim of market economy treatment at this stage, pending
further investigation and for the purpose of present preliminary determination.

Under section 9A(1)(c), the normal value in relation to an article means:

i) The comparable price, in the ordinary course of trade, for the like article, when meant for
consumption in the exporting country or territory as determined in accordance with the rules made
under sub-section (6), or

ii) when there are no sales of the like article in the ordinary course of trade in the domestic market of
the exporting country or territory, or when because of the particular market situation or low volume of
the sales in the domestic market of the exporting country or territory, such sales do not permit a proper
comparison, the normal value shall be either:

(a)comparable representative price of the like article when exported from the exporting country or
territory or an appropriate third country as determined in accordance with the rules made under sub-
section (6); or

the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling, and general costs, and for profits, as determined in accordance with the rules
made under sub-section (6);
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(b)Provided that in the case of import of the article from a country other than the country of origin and
where the article has been merely transshipped through the country of export or such article is not
produced in the country of export or there is no comparable price in the country of export, the normal
value shall be determined with reference to its price in the country of origin.

33.  The Authority notes that the following exporters of the subject goods have filed exporter’s questionnaire
responses: -

a. Formosa Industries (Ningbo) Co., Ltd, China PR.
b. Grand Dignity Industrial Co. Ltd, China PR

c. Shenyang Chemical Co. Ltd., China PR.

d. Linkland Enterprise Shanghai Co., Ltd, China PR.
e. M/S Hanwha Solution Corporation, Korea RP.

f. Kaneka Paste Polymers SDN BHD, Malaysia.

g. Formosa Plastics Corporation, Taiwan.

h. Thai Polyethylene Co., Ltd, Thailand.

i. TPC Paste Resin Co., Ltd, Thailand.

34.  The domestic industry has submitted that China PR was earlier a net importer of the product under
consideration. The Covid outbreak had led to increase in the demand for the PVC based gloves which resulted
into significant capacity expansion in China. However, as the demand of gloves eased down, the domestic
demand of PVC paste resin declined significantly in China.

35. It has also been claimed that the demand supply situation has been further aggravated due to the decline in the
demand of textile/apparel in China (zero Covid policy) and other European countries (due to inflation issues).

F.3.1 Sales pattern of participating producers from the subject countries.

36.  In order to examine the submission made by the domestic industry, the Authority has examined the response
filed by the participating producers. The table below shows the domestic sales of all the participating producers
based on the response filed by them.

S.No. | Particular UoOM 2019 2020 2021 POI
MT **k%k **k*k *kk *kk
1 Formosa Industries (Ningbo) Co. Ltd.
Trend 100 105 113 113
MT **k%k **k%k *kk *kk
2 Shenyang Chemical Co. Ltd.
Trend 100 79 77 72
MT *kx **k%k **k*x **k*x
3 M/S Hanwha Solution Corporation
Trend 100 112 97 91
MT **k%k **k*k *kk *kk
4 Kaneka Paste Polymers SDN BHD
Trend 100 365 86 96
MT **k%k **k*k *kk *kk
5 Formosa Plastics Corporation
Trend 100 86 62 55
MT *kx **k%k **k*x **k*x
6 TPC Paste Resin, Ltd
Trend 100 102 94 94
37. It is seen that the domestic sales of all the producers have declined over the injury period. The decline in the

domestic sales corelates with the submission of the domestic industry.
F.3.2 Normal value and export price for China PR.
F.3.2.a Normal value for China PR
Market Economy Status for Chinese Producers
a. Formosa Industries (Ningbo) Co., Ltd, China PR.

38.  Formosa Industrial Co. Ltd, China PR. has filed a questionnaire response and has claimed MET treatment.
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39.

40.

41.

42,

Article 15 of China’s Accession Protocol in WTO provides as follows: "Article VI of the GATT 1994, the
Agreement on Implementation of Article VI of the General Agreement on Tariffs and Trade 1994 ("Anti-
Dumping Agreement™) and the SCM Agreement shall apply in proceedings involving imports of Chinese
origin into a WTO Member consistent with the following:

(a) In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping
Agreement, the importing WTO Member shall use either Chinese prices or costs for the industry under
investigation or a methodology that is not based on a strict comparison with domestic prices or costs in
China based on the following rules:

(i) If the producers under investigation can clearly show that market economy conditions prevail in the
industry producing the like product with regard to the manufacture, production and sale of that product,
the importing WTO Member shall use Chinese prices or costs for the industry under investigation in
determining price comparability;

(if) The importing WO Member may use a methodology that is not based on a strict comparison with
domestic prices or costs in China if the producers under investigation cannot clearly show that market
economy conditions prevail in the industry producing the like product with regard to manufacture,
production and sale of that product.

(b) In proceedings under Parts II, Il and V of the SCM Agreement, when addressing subsidies
described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement shall
apply; however, if there are special difficulties in that application, the importing WTO member may
then use methodologies for identifying and measuring the subsidy benefit which take into account the
possibility that prevailing terms and conditions in China may not always be available as appropriate
benchmarks. In applying such methodologies, where practicable, the importing WTO Member should
adjust such prevailing terms and conditions before considering the use of terms and conditions
prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with subparagraph (a)
to the Committee on Anti-Dumping Practices and shall notify methodologies used in accordance with
subparagraph (b) to the Committee on Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO Member, that it is a
market economy, the provisions of subparagraph (a) shall be terminated provided that the importing
Member's national law contains market economy criteria as of the date of accession. In any event, the
provision of subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition, should
China establish, pursuant to the national law of the importing WTO member, that market economy
conditions prevail in a particular industry or sector, the nonmarket economy provisions of
subparagraph (a) shall no longer apply to that industry or sector.”

It is noted that while the provision contained in Article 15 (a) (ii) have expired on 11.12.2016, the provision
under Article 2.2.1.1 of WTO, read with obligation under 15 (a) (i) of the Accession Protocol require the
criterion stipulated in Para 8 of the Annexure | of the Rules to be satisfied through the information/data to be
provided in the supplementary questionnaire for claiming the market economy status. The Authority has at this
stage, not accepted the response filed by the market economy treatment claimed by the producer.

Shenyang Chemical Co. Ltd., China PR.

Shenyang Chemical Co. Ltd., China PR has filed a complete questionnaire response. The producer has
exported directly as well as through exporter Linkland Enterprise Shanghai Co., Ltd. The producer has not
claimed market economy treatment and therefore, its cost and selling price are not relevant.

The following producers from China had registered as interested parties in the investigation but not filed any
response.

a.CNSIG Jilantai Chlor-Alkali Chemical Co., Ltd
b.China Salt Chemical Trading Co., Ltd

¢.CNSIG Inner Mongolia Sodium Industry Co., Ltd.
d.CNSG lJilantai Polymer Materials Co., Ltd.

e.Tianwei Chemical Co. Ltd.

f. Ordos Junzheng Energy & Chemical Industry Co., Ltd

F.3.2b Export price for China PR.

a.
43.

Export price for Formosa Industrial Chemicals Co.

The producer has reported *** MT as exports of the product under consideration to India during the period of
investigation. The producer has claimed that it has directly exported the product to India and no other
related/unrelated party is involved in the export of the product under consideration. The producer has claimed
adjustment on account of ocean freight, insurance, inland transportation, commission, COO charges, bank
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44,

45.

charges and packing cost. The Authority has accepted the adjustments claimed by the respondent on a
preliminary basis at this stage. The net export price so determined is shown in the table below.

Export price for Shenyang Chemical Co. Ltd

The producer has reported *** MT as exports of the product under consideration to India during the period of
investigation. The producer has claimed that it has directly exported the product to India as well as through
another unrelated exporter. The producer and exporter have claimed adjustments on account of ocean freight,
insurance, inland transportation, port and other expenses, bank charges and packing cost. The Authority has
accepted the adjustments claimed by the respondent on preliminary basis at this stage. The net export price so
determined is shown in the table below.

Export price for non-cooperative exporters/producers

The export price for non-cooperative producers/exporters from China PR has been determined based on facts
available in terms of Rule 6(8) of the Rules. The net export price so determined is mentioned in the dumping
margin table below.

F.3.3. Normal value and export price for Korea RP.

46.

Hanwha Solution Corporation, Korea RP has filed a questionnaire response from Korea.

F.3.3a Normal value for Korea RP.

a.

47.

48.

49.

Normal value for responding producer — M/S Hanwha Solution Corporation

The producer has reported domestic sales of *** MT having a value of *** USD’000 in the period of
investigation. The producer has claimed that all domestic sales are to unrelated parties. The producer has
claimed adjustments on account of inland transportation, credit cost and packing cost. The cost of production as
claimed by the respondent has been provisionally accepted at this stage and the Authority has carried out
ordinary course of trade (“OCT”) test.

The Authority has preliminarily accepted the claims made by the respondent at this stage with regard to
adjustments in the normal value. The ex-factory normal value so determined has been mentioned in the
dumping margin table below.

Normal value for non-cooperating producers.

The normal value for non-cooperative producers/exporters from the Korea RP has been determined based on
facts available in terms of Rule 6(8) of the Rules. The normal value so determined is mentioned in the dumping
margin table below.

F.3.3b Export price for Korea RP.

a.

50.

51.

Export price for responding producer — M/S Hanwha Solution Corporation

The producer has reported *** MT as exports of the product under consideration to India during the period of
investigation. The producer has claimed that it has directly exported the product to India and no other
related/unrelated party is involved in the export of the product under consideration. The producer has claimed
adjustments on account of ocean freight, marine insurance, inland transportation, domestic handling charge,
domestic brokerage, credit cost, bank charges and packing cost. The Authority has accepted the adjustments
claimed by the respondent on preliminary basis at this stage. The net export price so determined is shown in the
table below.

Export price for non-co-operative exporters/producers.

The export price for non-cooperative producers/exporters from Korea RP has been determined based on facts
available in terms of Rule 6(8) of the Rules. The net export price so determined is mentioned in the dumping
margin table below.

F.3.4 Normal value and export price for Malaysia.

52.

Kaneka Paste Polymers SDN BHD, Malaysia has filed a questionnaire response from Malaysia.

F.3.4a Normal value for Malaysia.

a.

53.

Normal value for responding producer - Kaneka Paste Polymers SDN BHD

The producer has reported domestic sales of ***MT having a value of ***USD’000 in the period of
investigation. The producer has claimed that all domestic sales are to unrelated parties. The producer has
claimed adjustments on account of ocean freight, insurance, credit cost and packing cost. The cost of
production as claimed by the respondent has been provisionally accepted at this stage and the Authority has
carried out ordinary course of trade (“OCT”) test.
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54.  The Authority has preliminarily accepted the claims made by the respondent at this stage with regard to
adjustments in the normal value. The ex-factory normal value so determined has been mentioned in the
dumping margin table below.

b. Normal value for non-cooperating producers.

55.  The normal value for non-cooperative producers/exporters from the Malaysia has been determined based on
facts available in terms of Rule 6(8) of the Rules. The normal value so determined is mentioned in the dumping
margin table below.

F.3.4b Export price for Malaysia
a. Export price for responding producer - Kaneka Paste Polymers SDN BHD

56.  The producer has reported *** MT as exports of the product under consideration to India during the period of
investigation. The producer has claimed that it has directly exported the product to India and no other
related/unrelated party is involved in the export of the product under consideration. The producer has claimed
adjustments on account of ocean freight, insurance, port and other expenses, inland transportation, credit cost
and packing cost. The Authority has accepted the adjustments claimed by the respondent on preliminary basis
at this stage. The net export price so determined is shown in the table below.

b. Export price for non-co-operative exporters/producers.

57.  The export price for non-cooperative producers/exporters from Malaysia has been determined based on facts
available in terms of Rule 6(8) of the Rules. The net export price so determined is mentioned in the dumping
margin table below.

F.3.5 Normal value and export price for Taiwan.

58.  Formosa Plastics Corporation has filed a questionnaire response from Taiwan.
F.3.5a Normal value for Taiwan.

a. Normal value for responding producer - Formosa Plastics Corporation

59.  The producer has reported domestic sales of *** MT having a value of *** USD’000 in the period of
investigation. The producer has claimed that all domestic sales are to unrelated party. The producer has claimed
adjustments on account of inland transportation, credit cost, packing cost, rebate and billing adjustment. The
cost of sales as claimed by the respondents has been provisionally accepted and the Authority has carried out
ordinary course of trade (“OCT”) test. The Authority has preliminarily accepted the claims made by the
respondent at this stage. The ex-factory normal value so determined has been mentioned in the dumping
margin table below.

b. Normal value for non-cooperating producers.

60.  The normal value for non-cooperative producers/exporters from the Taiwan has been determined based on facts
available in terms of Rule 6(8) of the Rules. The normal value so determined is mentioned in the dumping
margin table below.

F.3.5b Export price for Taiwan.
a. Export price for responding producer Formosa Plastics Corporation

61.  The producer has reported *** MT as exports of the product under consideration to India during the period of
investigation. The producer has claimed that it has exported the product through unrelated exporter. The
producer and the exporter have claimed adjustments on account of ocean freight, insurance, inland
transportation, documentation fee, harbor service fee, trade promotion fee, LC negotiation interest,
commission, bank charge and packing cost. The Authority has accepted the adjustments claimed by the
respondents on preliminary basis at this stage. The net export price so determined is shown in the table below.

b. Export price for non-co-operative exporters/producers.

62.  The export price for non-cooperative producers/exporters from Taiwan has been determined based on facts
available in terms of Rule 6(8) of the Rules. The net export price so determined is mentioned in the dumping
margin table below.

F.3.6 Normal value and export price for Thailand.

63.  TPC Paste Resin Co., Ltd has filed a questionnaire response from Thailand.
F.3.6a Normal value for Thailand.

a. Normal value for responding producer - TPC Paste Resin Co., Ltd

64.  The producer has reported domestic sales of *** MT having a value of *** USD’000 in the period of
investigation. The producer has claimed that all domestic sales are to the related party. The producer has
claimed adjustments on account of discount, inland freight, credit cost, brand logo cost, technical support
charges and other expenses. The cost of sales as claimed by the respondents has been provisionally accepted
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and the Authority has carried out ordinary course of trade (“OCT”) test. The Authority has preliminarily
accepted the claims made by the respondent at this stage. The ex-factory normal value so determined has been
mentioned in the dumping margin table below.

b. Normal value for non-cooperating producers.

65.  The normal value for non-cooperative producers/exporters from Thailand has been determined based on facts
available in terms of Rule 6(8) of the Rules. The net normal value so determined is mentioned in the dumping
margin table below.

F.3.6b Export price for Thailand.

a. Export price for responding producer - TPC Paste Resin Co., Ltd

66.  The producer has reported *** MT as exports of the product under consideration to India during the period of
investigation. The producer has exported through the related trade. The producer and the trader have claimed
adjustments on account of discount, inland transportation, credit cost, brand logo cost and technical support
charges. The Authority has accepted the adjustments claimed by the respondents on preliminary basis at this
stage. The net export price so determined is shown in the table below.

b. Export price for non-co-operative exporters/producers.

67.  The export price for non-cooperative producers/exporters from Thailand has been determined based on facts
available in terms of Rule 6(8) of the Rules. The net export price so determined is mentioned in the dumping
margin table below.

F.3.7 Normal value and export price for Norway.

68.  M/s. Inovyn Norge AS and M/s Inovyn Europe Limited from Norway had registered as interested party.
However, the producer and exporter did not file any questionnaire response. The producer had only requested
for exclusion of BIOVYN grade from the scope of the product under consideration. The request made by the
producer has been provisionally accepted at this stage. However, the producer has not filed any questionnaire
response claiming an individual dumping and injury margin. Therefore, the producer has been treated as non-
cooperative to that extent.

F.3.7.a Normal value for Norway.

69.  The normal value for Norway has been determined based on facts available in terms of Rule 6(8) of the Rules.
The normal value so determined is mentioned in the dumping margin table below.

F.3.7.b Export price for Norway

70.  The net export price for Norway has been determined based on facts available in terms of Rule 6(8) of the
Rules. The net export price so determined is mentioned in the dumping margin table below.

F.3.8 Dumping margin.

71.  Based on the normal value and export price determined above, the dumping margin for the participating and
non-participating producers has been determined and is shown below.

SN Particular PCN Normal Net export Dumpi_ng Dumpi_ng Dumpi_ng
value price margin margin margin
USD/MT USD/MT USD/MT % Range
1 | China PR
N P N I B
Medium falai falee falaia Frx 60-70%
High ok woxx ok ok 60-70%
b ﬁhenyang Chemical Co. verage Fhx il Fkx Fkx 20-30%
td.
Medium fala faaie fala e 40-50%
High ok ek ek ekl 10-20%
¢ | Any other ok woxx ok ok 80-90%
2 | Korea RP
a M/S Han_wha Solutions Average faleled falaled faleid Fx Negative
Corporation
Medium fala faaie falak i Negative
High faleled falaled faieled Fx Negative




56

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART I—SEC.1]

b | Any other R ok o o 0-10%
3 | Malayasia
Kaneka Paste Polymers falele il il ol 0
2 | SDN BHD Average 20-30%
Medlum *kk *kk *kk *kk 20_30%
ngh *kk *kk *kk *kk 30_40%
b | Any other faiel faleal Fkk Fxk 30-40%
4 | Taiwan
1 *kk *kk *kk *kk
a Formosa_PIastlcs Average 10-20%
Corporation
Medlum *kk *kk *kk *kk 0_10%
ngh *kk *kk *kk *khk 10_20%
b | Any other bl ok haleled halald 10-20%
5 | Thailand
a | TPC Paste Resin Co., Ltd | Average Fkx Fkk Fkx falaid 10-20%
MEdlum *kk *kk *kk **k*% 30_40%
ngh *kk *kk *kk *k*% 0_10%
b | Any other ek ek ek ek 20-30%
6 | Norway Average Fkk faleel Fokk falekel 30-40%
MEdlum *kk *kk *kk *k*% 30_40%
ngh *kk *kk *kk **k*% 60_70%
G. INJURY AND CAUSAL LINK
G.1 Submissions made on behalf of the opposing interested parties.
72.  The opposing interested parties have submitted as follows on the issue of injury and causal link:

a.
b.

The imports are happening due to the huge demand-supply gap in India.

The exporters have been able to increase their prices from Rs 75,047/MT in 2019-20 to Rs
100,872/MT in the period of investigation. The domestic industry cannot reasonably claim injury
when prices of imports have increased.

Trade remedial measures are meant to be temporary in nature. Anti-dumping duties have been in force
on the import of the product for a long period. The duties expired only in July 2021, and fresh
proceedings have been initiated after less than three years of unencumbered imports. Re-imposition of
the duty will result in duties on PVC Paste Resin becoming nearly permanent.

Pursuant to the Quality Control Order notified by the Government of India on 11 August 2023, BIS
licenses have been mandated for imports of PVC Paste which will impact imports from all countries,
including China PR.

The applicant has claimed that their cost of sales has increased over the injury period but the raw
material price has declined. If the cost of their primary raw material has declined, the overall cost of
production should also decline.

The decline in export price is due to the decline in cost of raw materials of the Chinese producers and
not due to alleged dumping. The domestic selling price of Shenyang and Linkland is lower than their
export price to India.

The capacity, production and capacity utilization of the domestic industry do not show any decline
over the injury period.

Domestic sales of the domestic industry do not reflect any injury.

The domestic industry’s export sales have declined sharply from 1,383 in 2020-21 to 423 in 2021-22
and 113 in 2022-23.
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G.2
73.

G.3
74.

75.

J-

m.

Average inventory of the domestic industry shows a decline which implies that it has been able to sell
whatever it has produced.

The number of employees has increased while salaries and wages have declined.

Productivity of the domestic industry has increased in the period of investigation as compared to base
year which shows no injury.

The domestic industry claims to be planning capacity addition in 2023-24, but work has not even
started on the expansion.

Submissions made on behalf of the domestic industry.

The domestic industry has submitted as follows on the issue of injury and causal link:

a.

Earlier China was a net importer of the product under consideration. However, due to the increased
demand for PVC-based gloves during COVID, the Chinese producers expanded their capacity
significantly.

As the pandemic abated, demand for PVVC-based gloves also declined. Further, there is a general decline
in demand for textile apparel in China (due to the zero-COVID policy) and in Europe (due to the impact
of inflation on the demand). The decline in the demand has impacted the operations of the exporters.

The landed price of the subject imports has not moved in step with the variable cost. Till 2021-22, the
landed price was above the cost of sales and there was no dumping. However, since then, exporters have
resorted to aggressive pricing.

Imports in 2019-20 and 2020-21 were below the domestic industry’s cost of sales. However, there were
remedies through the anti-dumping duty that was in force at the time.

Due to the nature of the production process and costs associated with plant shutdown, keeping capacities
idle is not a commercially viable option. Therefore, any producer would prefer lowering prices over
suspending production. As a result, the real form of injury being suffered is price injury, not volume
injury.

Imports are undercutting the prices of the domestic industry by a significant margin.

The domestic industry maintains a price list for its products which is periodically revised based on the
prices of imports. In the period of investigation, there was a 40% increase in the number of price
revisions as compared to previous years.

The landed prices are below the cost of sales of the domestic industry, leading to losses.
The dumped imports are having a depressive effect on the domestic industry’s prices.

The contribution earned is negative. The domestic industry is not just sustaining losses on fixed costs,
but on every additional unit produced.

The domestic industry has suffered financial losses, cash losses and negative return on capital employed.

The productivity and capacity utilization of the domestic industry have not declined. While employment
and wages are not dependent on the performance of the product, the future of employment is dependent
on the performance of the product.

The dumped imports have adversely affected the capacity of the domestic industry to raise capital and
earn a return on the capital employed.

Considering the growing demand for the product in India, the domestic industry has undertaken capacity
expansion of 43,000 MT. These decisions were taken when the market conditions were fair and
remunerative with no dumping. However, dumping of the product has impaired the expansion plans of
the domestic industry. Planned expansion of further 37,000MT has been shelved.

Examination by the Authority

Rule 11 of the Rules read with Annexure Il provides that an injury determination shall involve examination of
factors that may indicate injury to the domestic industry, ‘... taking into account all relevant facts, including
the volume of dumped imports, their effect on prices in the domestic market for like articles and the consequent
effect of such imports on domestic producers of such articles...’.

In considering the effect of the dumped imports on prices, it is considered necessary to examine whether there
has been significant price undercutting of the domestic like article by the dumped imports, or whether the effect
of such imports is otherwise to depress prices to a significant degree or prevent price increases, which
otherwise would have occurred, to a significant degree.
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76.  Further, it is not necessary that all parameters of injury must show decline for there to be a positive
determination of injury. Some parameters may show injury while some may not. The Authority considers all
injury parameters and then arrives at a conclusion as to whether the domestic injury has or is likely to be
injured from the dumped imports.

77.  The relevant submissions of the domestic industry and other interested parties made at this stage are examined
below.

Cumulative assessment of imports

78.  Atrticle 3.3 of WTO agreement and Para (iii) of Annexure Il of the AD provide that in case where imports of a
product from more than one country are being simultaneously subjected to anti-dumping investigation, the
Authority will cumulatively assess the effect of such imports, in case it determines that:

a.  The margin of dumping established in relation to the imports from each country is more than two percent
expressed as percentage of export price and the volume of the imports from each country is three percent
(or more) of the import of like article or where the export of individual countries is less than three percent,
the imports collectively account for more than seven percent of the import of like article; and

b.  Cumulative assessment of the effect of imports is appropriate in light of the conditions of competition
between the imported article and the like domestic articles.

79.  Animport statement showing country wise import statement in the period of investigation is given below.

A P—— Volume in MT Share (%)
2019-20 2020-21 2021-22 2022-23 2022-23
1 China PR 12,182 1,127 15,560 19,359 24%
2 Taiwan 11,402 1,325 11,048 13,060 16%
3 Thailand 8,162 6,168 9,752 10,462 13%
4 Korea Rp 6,380 1,104 5,111 10,143 12%
5 Malaysia 4,904 1,546 6,938 10,135 12%
6 Japan 7,767 5,019 6,265 5,043 6%
7 Norway 281 3,062 1,465 4,416 5%
8 EU 6,887 7,835 4,717 6,234 8%
9 USA 11,037 7,573 3,583 1,958 2%
10 | Colombia 3,152 5,212 314 324 0%
11 Hong Kong 160 - 26 112 0%
12 Vietnam Soc Rep - - - 54 0%
13 | UK 151 88 82 40 0%
14 UAE 44 81 54 - 0%
15 | Singapore - 54 - - 0%
16 Mexico 672 1,320 - - 0%
17 | Russia - 842 - - 0%
18 | Total 73,181 42,359 64,915 81,340 0%
80.  The Authority notes that:
a. Imports from China, Korea, Malaysia, Norway, Taiwan and Thailand are at dumped prices.
b. The margins of dumping from each of the subject countries are more than the de minimis limits
prescribed under the Rules.
c. The imports from these countries are above the de minimis limits prescribed under the Rules.

81.  In order to ascertain whether cumulative assessment of the effect of imports is appropriate in light of the
conditions of competition between the imported article and the like domestic articles, the following parameters
have been examined:
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a. Products supplied by different parties are like articles and are comparable in properties.
b. Domestically produced products and the imported products are interchangeable.

c. There is direct competition between the domestic product and the imported product and inter-se between
the imported products.

d. Consumers are using domestic material and imported material interchangeably and the exporter and the
domestic industry have sold the same product to same set of customers.

e. Import price from the subject countries have moved in tandem.

82.  The import price from the subject countries (CIF basis) is given below:

S. No. | Countries UoM 2019-20 2020-21 2021-22 2022-23
1 China PR Rs/MT 69,490 91,909 1,39,949 96,687
2 Taiwan Rs/MT 75,503 97,081 1,21,759 98,249
3 Thailand Rs/MT 78,750 97,277 1,43,935 1,01,433
4 Korea Rp Rs/MT 78,542 82,299 1,48,664 1,02,615
5 Malaysia Rs/MT 77,243 80,137 1,31,790 1,06,569
6 Norway Rs/MT 75,247 71,720 1,33,251 92,502

83. It is seen that the import price from the subject countries have moved in tandem with each other. The import
price in the period of investigation have increased as compared to the base year. Further, as compared to the
immediately preceding year, the import price has declined in the period of investigation.

84.  The table below shows the import volumes from the subject countries over the injury period.

S. No. | Countries UOM 2019-20 2020-21 2021-22 2022-23

1 China PR MT 12,182 1,127 15,560 19,359
2 Taiwan MT 11,402 1,325 11,048 13,060
3 Thailand MT 8,162 6,168 9,752 10,462
4 Korea Rp MT 6,380 1,104 5111 10,143
5 Malaysia MT 4,904 1,546 6,938 10,135
6 Norway MT 281 3,062 1,465 4,416

85. It is seen that the import volume from the individual subject countries has moved in tandem with each other.
When the demand declined in 2020-21, the imports from all the subject countries (barring Norway) declined.
The import volume from the subject countries have increased in the period of investigation as compared to the
immediately preceding year which shows the degree of competition between the imports from various sources.

86.  The Authority has examined the transaction wise import data and found that the consumers have imported from
the subject countries interchangeably. Furthermore, the domestic industry and the exporters have sold the same
product to same set of customers. The domestic producers and exporters from the subject countries sell the like
product to the same category of customers and both are competing in the same market. Both products are being
used by the consumers interchangeably.

87.  Rule 14 requires an investigation to be terminated against imports if the margin of dumping is less than two per
cent of the export price. It is noted that the Authority has provisionally accepted the exporter’s data without any
detailed verification at this stage and has determined the dumping margin accordingly. Such determination,
without any detailed verification of the exporter’s data, has revealed the dumping margin for the said exporter
to be de minimis. The Authority will undertake detailed verification at the time of issuance of the final findings.
In view of the above, the Authority is not terminating the subject investigation against the said exporter at this
stage.

88.  In view of the above, the Authority considers it appropriate to cumulatively assess the effects of dumped
imports of the product under consideration from the subject countries on the domestic industry.

89.  Vide Notification No- 27/2016 dated 23" June 2016, anti-dumping duties were in force on the imports of the

product under consideration from China PR, Japan, Korea RP, Malaysia, Russia, Taiwan and Thailand. The
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duties expired on 22" June 2021. Therefore, the prices in the year 2019-20 and 2020-21 were impacted by the
anti-dumping duties in force. Therefore, the Authority has found it appropriate to compare the cost of sales and
selling price of the domestic industry with the import prices in the period of investigation.

G.3.1 Assessment of the demand

90. The Authority has determined the demand or apparent consumption of the product in India as the sum of
domestic sales of the domestic industry, the supporter and imports from all sources.

S. No. | Particulars UOM 2019-20 2020-21 2021-22 POI
1 Sales of the domestic industry MT faleie falele falaie falaie
Trend Indexed 100 97 101 107
2 Sales of supporter MT ekl ekl falekad falekad
Trend Indexed 100 92 68 62
3 Imports from the subject countries MT 43,310 14,333 49,874 67,575
Trend Indexed 100 33 115 156
4 Import from other countries MT 8,162 6,168 9,752 10,462
Trend Indexed 100 76 119 128
5 Demand/consumption MT Fhx Fhx Fxk Fxk
Trend Indexed 100 74 103 120
91.  Itis seen that the total demand decreased in 2020-21 due to the outbreak of COVID-19. The demand has posted

a steady increase after 2020-21.

G.3.2 Volume effect of dumped imports.
92.  The effect of the volume of dumped imports from the subject countries has been examined to ascertain whether
imports have increased either in absolute terms or in relation to production or consumption in India.
93.  The volume of imports from various countries in absolute terms and in relation to production and consumption
is as under:
S. No. | Particulars UOoM 2019-20 2020-21 2021-22 POI
1 The subject countries MT Fhx Fhx il falalel
2 Subject imports in relation to:
a Indian production % Fhx Fhx il falalel
Trend Indexed 100 36 116 149
b The demand % Fhx Fhx il falalel
Trend Indexed 100 45 111 130
c Total Imports % 84% 70% 84% 87%

94. It is seen that the imports of the product under consideration declined in 2020-21 as the demand declined.
However, with the increase in the demand in 2021-22, the imports have increased again. The imports have
further increased in the period of investigation. The imports from the subject countries have increased in
absolute terms and in relation to production, consumption and total imports. It is also seen that the imports have
increased with the increase in demand and supply gap in the country.

G.3.3 Price effect of dumped imports

95.  With regard to the effect of dumped imports on prices, the Authority is required to consider whether there has
been significant price undercutting by the allegedly dumped imports as compared to the price of the like
product in India or whether the effect of such imports is otherwise to depress prices to a significant degree or
prevent price increases. which otherwise would have occurred, to a significant degree. In this regard, a
comparison has been made between the landed value of the product from the subject countries and the average
selling price of the domestic industry, net of all rebates and taxes, at the same level of trade. The prices of the
domestic industry were determined at ex-factory level.
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Price undercutting

96.  The Authority compared the landed price of imports with the net sales realisation of the domestic industry.
. Net Sales Landed Price Price Price
r\i}. SPartlcular Realisation Price Undercutting Undercutting Undercutting
Rs/MT Rs/MT Rs/MT Rs/MT Rs/IMT
1 China PR Hx 1,05,768 e e 0-10%
2 Taiwan Hx 1,07,300 e e 0-10%
3 Thailand Hx 1,08,927 e e 0-10%
4 Malaysia falele 1,16,613 Fhx Fhx Negative
5 Korea RP Fxk 1,11,059 flohed flohed Negative
6 Norway Hx 1,05,376 e el 0-10%
7 Average Hx 1,08,035 e el 0-10%
97. It is seen that barring Malaysia and Korea RP, landed price of imports is below the prices of the domestic
industry. Subject imports are undercutting the cost of sales as well as the selling price of the domestic industry.
ii. Price suppression/depression
98.  The table below shows the changes in the cost of sales, selling price and landed price of imports.
S. No. | Particulars UOM 2019-20 2020-21 2021-22 POI
1 Cost of sales I/MT falalel falalel Fx Fx
2 Selling price I/MT falalel falalel Fx Fx
3 Landed Price I/MT 81,932 95,907 1,49,961 1,08,035
Changes
4 Cost of sales I/MT - falalel Fx Fx
5 Selling price IMT - il falalel falalel
6 Landed Price I/MT - 13,975 54,054 -41,926
Trend
7 Cost of sales Index 100 106 140 148
8 Selling price Index 100 121 160 113
9 Landed Price Index 100 117 183 132
99. Itis seen that in the year 2019-20, the landed price of imports was below the cost of sales and selling price of
the domestic industry. However, this was the period when anti-dumping duty was in force. In 2020-21, the cost
of sales has increased by around Rs *** per MT (6 index points). The selling price increased by Rs *** (21
index points). This was due to the increase in the landed price of imports. In the year 2021-22, the cost of sales
and selling price further increased.
100. In the period of investigation, while the cost of sales has increased by Rs *** per MT, the selling price has

declined. The decline in selling price was due to the decline in the landed price of imports. The decline in
landed price was higher than the decline in cost. The imports were undercutting the cost of sales as well as the
selling price of the domestic industry.
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101. It has also been submitted by the domestic industry that it had to make [**] price revisions during the period of
investigation to keep pace with the continuously declining landed prices.

102. Therefore, the Authority provisionally concludes that selling price of the domestic industry has been depressed
due to the dumped imports.

G.3.4 Economic parameters related to the domestic industry

Capacity, capacity utilisation, production and domestic sales

103. The following table shows capacity, production, capacity utilisation, domestic sales, export sales by the
domestic industry over the injury period.
S. No. | Particulars UOM 2019-20 2020-21 2021-22 POI
1 Capacity MT kol kol *xx falaled
Trend Indexed 100 100 100 100
2 Production MT falale falale faleie falele
Trend Indexed 100 91 99 105
3 Capacity Utilization % falale falale faleie wkx
Trend Indexed 100 91 99 105
4 Domestic Sales MT Fkk Fkk falaed ok
Trend Indexed 100 97 101 107
5 Export sales MT kel el foleal Fxk
Trend Indexed 100 1,383 423 113
104. Itis seen that:

a. The capacity with the domestic industry has remained constant throughout the injury period. However, it
has been stated that the domestic industry has expanded capacity in the post period of investigation. The

domestic industry has increased its capacity by 43,000 MT.

b.  The production and domestic sales of the domestic industry declined in 2020-21 due to decline in demand.

The production and domestic sales have increased thereafter.

c. The exports of the domestic industry have declined and are insignificant in volume over the injury period.
It is seen that the primary market for the domestic industry is the domestic market.
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d. The domestic industry has submitted that because of the nature of the production process involved,
suspension of the production in itself is a significant cost to the industry and any PVC paste producer will
prefer to continue to produce and sell at lower prices rather than suspend its production.

e.  The Authority notes that starting and stopping the complex chemical processes in a PVC resin plant can be
expensive and time-consuming. This includes energy costs, potential material waste, and labour
requirements. Frequent shutdowns and startups can increase wear and tear on machinery, potentially
leading to higher maintenance costs and reduced equipment lifespan. Continuous operation helps maintain
stable temperatures and pressures, which is ideal for the consistent production of high-quality PVC paste
resin. Continuous operation also maximizes overall production output, which can help lower unit costs.

f.  The domestic industry has not claimed volume injury.

ii. Inventories
105. The following table shows the opening, closing and average inventory of the domestic industry during the
injury period.
S. No. | Particulars Unit 2019-20 2020-21 2021-22 POI
1 Opening inventory MT il il ekl ekl
Trend Indexed falaled falaled falaled falaled
2 Closing inventory MT il il faleie faleie
Trend Indexed falaled falaled falaled falaled
3 Average Inventory MT ool ool el el
Trend Indexed 100 76 17 35
106. It is seen that the closing inventory was high in the period of investigation due to COVID shutdowns. The
closing inventory was declined in 2020-21 and has increased thereafter.
iii. Market share
107. The following table shows market share distribution in the Indian market over the injury period.
S. No. | Particulars UOM 2019-20 2020-21 2021-22 POI
1 Share of the domestic industry % Fhx Fhx Fxk Fxk
Trend Indexed 100 132 98 89
2 Share of other producers % Fhx Fhx Fxk Fxk
Trend Indexed 100 125 65 51
3 Share of the subject countries % Fhx Fhx Fxk Fxk
Trend Indexed 100 45 111 130
4 Share of other countries % falalel falalel Fx Fx
Trend Indexed 100 103 115 107
108. It is seen that the market share of the domestic industry increased in 2020-21 but has declined in the period of
investigation. The market share of the subject countries declined in 2020-21 when the imports declined but has
increased thereafter. The increase in the market share of the subject countries is also attributable to the demand
and supply gap.
iv. Profit/loss, cash profit and return on capital invested.
109. The information regarding profitability is given below: -
S. No. | Particulars UOM 2019-20 2020-21 2021-22 POI
1 Profit/ (loss) IMT xx xx *xx *xx
Trend Indexed 100 227 293 -125
2 Profit/ (loss) ¥ Lacs Fxx Fxx Fkk Fkk
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Trend Indexed 100 220 296 -134
3 Cash Profit % Lacs Fkk Fkk ok ok
Trend Indexed 100 192 254 -102
4 Profit before Interest and Tax (PBIT) X Lacs il il ekl ekl
Trend Indexed 100 253 253 -84
5 (Rpfgjé% ;)n Capital Employed " e e ero ero
Trend Indexed 100 258 217 -77

110. It is seen that:

a. The profitability of the domestic industry improved till 2021-22 but has declined thereafter. The domestic
industry has suffered financial losses in the period of investigation.

b. The domestic industry has also suffered cash losses and negative return on capital employed.

111. The domestic industry has also claimed that such has been the adverse impact of the dumped imports that the
domestic industry has been forced to sell below its variable cost. The table below shows the contribution
earned by the domestic industry. Contribution has been calculated as selling price less raw material cost, utility
cost, packing cost and other variable expenses.

S. No. | Particulars UOM 2019-20 2020-21 2021-22 POI
1 Net sales realisation Rs/MT falaled falaled Fx Fx
2 Variable cost Rs/MT falaled falaled Fx Fx
3 Contribution Rs/MT halale halale Hxx Hxx
4 Trend Indexed 100 167 168 -12

112. It is seen that the domestic industry’s contribution increased till 2021-22 but has declined in the period of
investigation. The contribution earned is negative in the period of investigation. Negative contribution shows
that the adverse impact of the dumped imports is so significant that the domestic industry has been unable to
fetch the cost incurred to produce each unit.

V. Employment, wages and productivity.

113. The information regarding employment, wages and productivity is given below: -

S. No. | Particulars Unit 2019-20 2020-21 2021-22 POI
1 No. of employees Nos. Fhx Fhx Hhx Fxk
Trend Indexed 100 96 102 105

2 Salaries & Wages % Lacs Fhx Fhx Hhx Fxk
Trend Indexed 100 87 84 94

3 Productivity per day MT/Days Fhx Fhx Hhx Fxk
Trend Indexed 100 91 99 105

4 Productivity per employee MT/Nos il il il Hhx
Trend Indexed 100 95 97 100

114. Itis seen that the number of employees has increased steadily over the injury period. The wages paid declined
in 2020-21 and 2021-22 but increased thereafter. The productivity has moved in line with the production. The
domestic industry has stated that third plant will come up if the performance of the product is reasonable
enough to justify return.

Vi. Growth.

115. The information regarding growth is given below: -
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S. No. | Particulars UuoM 2020-21 2021-22 POI
1 Production % -9% 9% 6%
2 Sales % -3% 4% 6%
3 Profit/(Loss) per unit % 127% 29% -143%
4 Inventory % -24% -T7% 101%
5 Market Share % 32% -26% -9%
6 Profit Before Tax % 120% 34% -145%
7 Cash Profit % 92% 32% -140%
8 Profit Before Interest and Tax % 153% 0% -133%
9 Return on Investment (ROI) % 158% -16% -135%

116. It is seen that that volume parameters showed a negative growth in the 2020-21 when the demand declined.

Vii.
117.

viii.

118.

119.

120.

121.

The price parameters showed a positive growth in 2020-21. The year 2021-22 has seen a positive growth in
almost all the parameters except return on investment and inventory. The period of investigation has seen a
negative growth in all the price parameters. While the volume parameters have not shown a negative growth, it
has been submitted that considering the nature of the product, it is not possible to suspend production.

Ability to raise capital investment.

The domestic industry is in losses and operating at negative returns at capital employed. Therefore, the
Authority provisionally holds that dumping of the product under consideration in the Indian market has
impacted the ability to raise capital investment of the domestic industry.

Margin of dumping.

The margin of dumping may be an indicator of the extent to which the dumped imports can cause injury to the
domestic industry. The Authority has provisionally determined, as a part of this preliminary findings that the
dumping margin of the cooperating exporters is significant during the period of investigation.

Factors affecting prices of the domestic industry.

It is seen that barring the domestic industry, there is one other producer of the product in India which has
supported the application. The capacity of the other producer is quite low considering the demand in the
country. Therefore, the other producer cannot be a factor which has affected the prices of the domestic
industry.

The landed prices are below the cost and selling price of the domestic industry. The landed price imports are
depressing the prices of the domestic industry as a result of which the domestic industry has suffered financial
losses. Therefore, the Authority provisionally holds that dumped imports are the only factor which are
impacting the domestic prices.

Conclusions on injury

On the basis of the above analysis, the following can be provisionally concluded: -

a. The volume of imports from the subject countries has increased in the period of investigation. The imports
have increased in absolute terms and relative terms. However, the increase in the imports was due to large
demand and supply gap in the country.

b. The landed price of import is below the selling price of the domestic industry in the period of investigation
resulting in positive price undercutting.

c. The selling price of the domestic industry have not moved in line with the cost of sales. The low priced
imports have prevented the domestic industry from increasing prices. The low priced imports have
depressed the prices of the domestic industry.

d. The domestic industry has not suffered injury on volume parameters. The production and sales of the
domestic industry have improved. The injurious impact of the dumped imports is felt on the price
parameters only.

e.  The domestic industry is incurring financial losses, cash losses and a negative return on capital employed.

f.  The domestic industry has suffered negative contribution in the period of investigation.
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122.

123.

124.

125.

126.

127.

128.

129.

g. The dumping of the product under consideration has impaired the expansion plans of the domestic
industry.

NON-ATTRIBUTION ANALYSIS.

As per the Rules, the Authority, inter-alia, is required to examine any known factors other than the dumped
imports which at the same time are injuring the domestic industry, so that the injury caused by these other
factors may not be attributed to the dumped imports. The factors which may be relevant in this respect include,
inter-alia, the volume and prices of the imports not sold at dumped prices, contraction in the demand or
changes in the patterns of consumption, trade restrictive practices of and competition between the foreign and
domestic producers, developments in technology and the export performance and the productivity of the
domestic industry. It has been examined below whether factors other than dumped imports could have
contributed to the injury.

Volume and price of imports from third countries.

In addition to the subject countries, imports above de-minimis limits are from European Union and Japan.

a. Itis seen that the imports from Japan have declined in the period of investigation. Furthermore, the import
price from Japan is higher than the import price from the subject countries and the selling price of the
domestic industry. Therefore, imports from Japan could not have been a cause of injury suffered by the
domestic industry.

b. It is seen that the imports from European Union have not shown any particular trend over the injury
period. When the imports from the subject countries declined in the year 2020-21, the imports from
European Union increased. While the imports from European Union have increased in the period of
investigation, they are lower as compared to their level in 2019-20 and 2020-21. Further, it is also seen
that the import price from European Union is relatively higher as compared to the import price. Therefore,
imports from European Union could not have been a cause of injury suffered by the domestic industry.

Contraction in the demand

There has been a constant rise in the demand of the product concerned throughout the injury period. Therefore,
decline in the demand is not a possible reason of injury to the domestic industry.

Pattern of consumption

No significant change in the pattern of consumption has come to the knowledge of the Authority, nor any
interested party has made any submission in this regard.

Conditions of competition

There appears to be no such conditions of competition or trade restrictive practices that can be a cause of the
claimed injury to the domestic industry.

Developments in technology

There appears to be no developments in technology, which could have caused injury to the domestic industry.

Export performance of the domestic industry

The price and profitability in the domestic and export market has been segregated by the Authority for the
purpose of present injury assessment. Therefore, the analysis on injury is not misrepresentative due to possible
inclusion of export performance.

It is seen that there are no other factors which could have caused material injury to the domestic industry.
Therefore, the Authority provisionally holds that the material injury to the domestic industry has been caused
by dumped imports as is established by below.

a. The cost of sales of the domestic industry has increased whereas the landed price of imports has declined.
The landed price of imports is significantly below the cost of sales and the selling price of the domestic
industry.

b. The domestic industry has been forced to reduce its price in line with the decline in the landed price. The
domestic industry has made [***] price revisions in the period of investigation.

c. Continuous increase in the import at declining prices has resulted into the subject imports undercutting
and depressing the prices of the domestic industry.
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d. The price pressure caused by the dumped imports has led to financial losses, cash losses and a negative
return on capital employed. The domestic industry has operated with negative contribution.

MAGNITUDE OF INJURY MARGIN.

130. The Authority has determined the non-injurious price for the applicants on the basis of principles laid down in
the Rules read with Annexure 111, as amended. The non-injurious price has been determined by adopting the
information/data relating to the cost of production provided by the applicants. The non-injurious price has been
compared with the landed price of the product under consideration from the subject countries for calculating
injury margin. For determining the non-injurious price, the best quarterly utilization of the raw materials and
utilities and best quarterly utilization of production capacity has been considered. Extraordinary or non-
recurring expenses and/or assets have been excluded from the cost of production and/or NIP. A reasonable
return (pre-tax @ 22%) on average capital employed (i.e., average net fixed assets plus average working
capital) deployed for the product under consideration has been allowed for recovery of interest, corporate tax
and profit to arrive at the non-injurious price as prescribed in Annexure Il of the Rules.

S. No. Particular PCN NIP Landed Injury Injury Injury

price margin margin margin
USD/MT USD/MT Usb/MT % Range
1 China PR
a Formosa il il Fhx folaiel 50-60%
Industries
(Ningbo) Co., | TO%
Ltd
MEdlum **k%k **k*k **k*k *kx 40_50%
ngh **k%k **k*k **k*k *kx 50_60%
b Shenyang **k%k **k*k **k*k *kx 0_10%
Chemical Co. Total
Ltd.
Medlum **k% **k%k **k* *kk 20_30%
ngh **k% **k%k **k* *kk Negatlve
c Any other Average Fxk Frk Fkk Fxk 50-60%
2 KO rea RP **k%k **k%k **k*%k *kk
a M/S Hanwha falaied falaied faleied faleie 20-30%
Solutions Total
Corporation
Medlum **k%k **k%k **k*%k *kk 20_30%
ngh **k%k **k%k **k*%k *kk 20_30%
b Any other Average Fhx Fhx Hkk Fxk 30-40%
3 Ma|ayaSIa **k%k **k*k **k*%k *kk
a Kaneka Paste Fex Fx ekl Fxk 20-30%
Polymers SDN | Total
BHD
Medium **k%k **k%k *k*k *kk 20_30%
ngh **k%k **k%k *k*k *kk 20_30%
b Any other Average il il Hhx Hhx 30-40%
4 Taiwan **k%k **k%k *k*k *kk
a Formosa ok ok il wx 30-40%
Plastics Total

Corporation
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Medium faladed falaied kel faleied 20-30%
High faladed falaied faleied ok 30-40%
b Any other Average il il Fx ekl 30-40%
5 Thailand faladed falaied faleied wkx
a TPQ Paste Total Fkk Fkk ke ok 20-30%
Resin Co., Ltd
Medium Fkk Fkk ke ok 30-40%
High faladed faladed faleied wkx 10-20%
b Any other Average il il Fx ekl 20-30%
.y sy oy [P
6 Norway Total Fkk Fkk ke ok 20-30%
Medium Fkk Fkk ke ok 20-30%
High faladed faladed faleied faaled 40-50%
J. ISSUES OF THE INDIAN INDUSTRY
J.1  Submissions made on behalf of the opposing interested parties.
131. The opposing interested parties have submitted as follows on the issue of Indian industry.
a. There is a huge demand supply gap, and the users are forced to import the product.
b. Anti-dumping duty were imposed on the product in the past as well and the protection by way of such
measures were not utilized by the domestic industry to expand their capacity even by this time.
c. If the anti-dumping measures are imposed, the cost of production of the downstream industry will go up
by 10-15%.
d. Itis the inability of the domestic industry to supply all the required grades in required quantity that forces
the users to import.
e. Several thousand end users in India are mostly in MSME category and the imposition of anti-dumping
duty will adversely impact them.
f.  Government of India is in the process of implementing mandatory standard certification requirement on
PVC Paste Resin which will create a non-tariff barrier. Anti-dumping duty should be imposed keeping in
mind the BIS standard proposed.
g. The domestic industry has already enjoyed the benefit of anti-dumping duty on the product under
consideration imported from various countries for more than 15 years in the past.
J.2  Submissions made on behalf of the domestic industry.
132. The domestic industry has submitted as follows on the issue of Indian industry.

a.

The domestic industry has undertaken capacity addition of 43,000 MT at a cost of Rs 350 Crore and is
further undertaking capacity expansion of 35,000 MT. This will significantly bridge the demand and

supply gap.

The impact of 20% increase in the price of PVC Paste on end products will be insignificant. The impact in
case of top segment car, footwear and sofa set will be 0.03%, 0.15% and 0.15% only.

Synthetic leather is used only in high segment cars and not in case of low segment cars. Similarly, a
consumer with a smaller pocket to spend on sofa will either buy a sofa with an average quality of synthetic
leather wherein the share of the product under consideration is low or buy a sofa made out of fabric
material only. Therefore, the impact of anti-dumping duty will not be felt by people with low paying
capacity.

The domestic industry has never taken the complete benefit of anti-dumping duties. Considering the duties
in force in the past, the landed price including anti-dumping duty was higher than the selling price of the
Indian industry.
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G.3
133.

134.

135.

e. Duties have been imposed on the product in the past. Such imposition did not have any adverse impact at
the time. Further, even the expiry of the duties failed to have a positive effect. The demand for the product
has grown consistently even when the duties were in force.

f.  The competitiveness of the downstream industries is unlikely to be impacted as exports of downstream
products have remained consistent from the period when duties were in force to when duties expired.

g. Profits of the downstream industry move independently of the price of PVC paste. The profits earned from
sales of artificial leather increased even when the price of PVC paste increased.

h.  The downstream industry is a pass-through industry.
i.  For artificial leather fabrics, the share of the product under consideration in the total cost is only 22%.

j- The CIF import price from the subject countries was Rs 1,33,427 per MT in 2021-22. Even after
considering the anti-dumping measures, the landed price of imports will not increase to that level.

k. The product supplied by the domestic industry has a lower lead time as compared to the imported product.
In fact, the average sea freight time from the subject countries ranges from 10 to 22 days.

I.  The duty will not lead to a supply shortage as the domestic industry is undertaking capacity additions and
the product under consideration is also imported from non-the subject countries at non-dumped prices.

m. The domestic industry has *** MT plant of ethylene di chloride and the entire production is consumed in
the product. If the plant of the product under consideration is shutdown or production is suspended, it will
adversely affect the ethylene di chloride plant as well.

n. Imposition of duty will create a level playing field and allow the domestic industry to compete in the
market on fair terms and salvage their sharply deteriorating financial standing.

0. The purpose of anti-dumping duties is also recognized by the Hon’ble Supreme Court in Reliance
Industries Ltd. v. The Designated Authority [2006 (202) E.L.T. 23 (S.C.)] wherein it was highlighted the
role played by the anti-dumping law help in helping achieve India’s national aim of creating a modern,
highly industrialized, powerful state.

Examination by the Authority.

The Authority underscores that the primary objective of anti-dumping duties is to rectify the injury inflicted
upon the domestic industry by the unjust trade practices of dumping, thereby fostering an environment of open
and equitable competition in the Indian market. The recommendation, if any, of anti-dumping measures is not
designed to curtail imports from the subject countries arbitrarily. Rather, it is based on a detailed analysis
regarding dumping, injury and the causal link between the two and is a mechanism to ensure a level playing
field. It is crucial to note that the essence of fair competition in the Indian market will remain unscathed by the
presence of such measures. Far from diminishing competition, the anti-dumping measures serve to prevent the
accrual of unfair advantages through dumping practices. It safeguards the consumers' access to a broad
selection of the product under consideration. Thus, anti-dumping duties are not a hindrance but a facilitator of
fair-trade practices.

The Authority issued initiation notification inviting views from all the interested parties, including importers,
consumers and others. The Authority also prescribed a questionnaire for the users/ consumers to provide
relevant information about the present investigation including any possible effects of anti-dumping duty on
their operations. The Authority issued gazette notification inviting views from all the interested parties,
including importers. consumers and other interested parties. The Authority also prescribed a questionnaire for
the consumers to provide relevant information with regard to the present investigations, including effect of an
antidumping duty on their operations. The Authority sought information on interchangeability of the product
supplied by various suppliers from different countries, ability of the domestic industry to switch sources, effect
of anti-dumping duty on the consumers, factors that are likely to accelerate or delay the adjustment to the new
situation caused by imposition of anti-dumping duty.

The following users registered themselves as an interested party in the present investigation.

S. No.

User/importer of the product under consideration in India

AC Polycoaters Private Limited

Aritas Vinyl Private Limited

Arora Vinyl Private Limited

AV Unicoaters Private Limited

Beeta Poly Coats Private Limited

Delite Collections Private Limited

~N| O o B WO DN

Jasch Industries Limited
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8 Klassik Lamitex Private Limited
9 Marvel Vinyls Limited

10 Mayur Uniquoters Limited

11 Polynova Industries Limited

12 Premier Poly film Limited

13 Prerna Rex Private Limited

14 Prerna Rex Private Limited

15 RMG Polyvinyl India Limited
16 Shiv Polymers

136. The Authority has examined the submissions made by all the interested parties.

137. As regards the submission on huge the demand and supply gap, the Authority notes that the domestic industry
has already undertaken capacity expansion of 43,000 MT at a cost of Rs 350 Crore. The domestic industry has
additionally submitted that they had plans to further expand capacity by 35,000 MT. The domestic industry is
currently catering to around ***% of the demand for the product in India. With the expansion already
undertaken, it will be able to cater more than ***% the demand in the country. It is also seen that there is
another producer catering to the demand in India and imports happening from various other sources as well.
The Authority also notes that the demand-supply gap in the country does not bar the domestic industry from
seeking redressal from dumped imports, nor it justify exports at dumping prices. As held by the CESTAT in
the matter of DSM Idemitsu Limited vs. Designated Authority, the demand-supply gap does not justify
dumping. The foreign producers can always meet the Indian the demand by selling the product at un-dumped
prices. Even after the imposition of anti-dumping duty, the imports are not restricted in the country.

138. Itis also seen that the imports of the product under consideration in the past were attracting anti-dumping duty.
Based on the information on record, it is seen that despite there being anti-dumping duty, the demand for the
product had continued to increase. While the demand decline in 2020-21, it was due to the Covid outbreak.

Demand for the product under consideration

160 Expiry of ADD
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NN N RN N BN RN TN B TN AT A i
\\/ \q/ \q}/ \b‘l <':f \bl \/\1 \ ’ \q/ ,-\/Q/ m|>l r‘\:‘//
O M N I S A N O S
Source — EIQ filed by the domestic industry.

139. The domestic industry has provided the impact of anti-dumping duty on the eventual end product. It has been
claimed that the downstream industry is a pass-through industry, and the impact of the anti-dumping duty will
be on the end user. The domestic industry has provided the following impact.

S. No. | Final downstream good Car (Top model in mid Footwear Sofa set

segment car)
1 Cost of end product 11,00,000 1,000 75,000
2 Share of leather cloth in total cost 0.68% 3.50% 3.33%
3 Share of PVC paste in total cost 0.15% 0.77% 0.73%
4 Impact of 20% anti-dumping duties 0.03% 0.15% 0.15%
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140.
141.

142.

143.

144.

Source — EIQ filed by the domestic industry.
Based on the information on record, it is seen that the impact of duties will be insignificant.

The domestic industry has additionally claimed that the price of the product was higher in past, and the prices
have declined only in the recent period. Even if anti-dumping duty of 20% is considered, the price including
anti-dumping duty will be lower than the price in the past. Therefore, when the past high prices did not have
any adverse impact on the users, the proposed measures will also not have any adverse impact. The Authority
has examined the response filed by the participating users. It is seen that the downstream industry was earning
healthy profits when the prices of the product under consideration were at all-time high.

Therefore, the Authority holds that though in the event of imposition of anti-dumping duties the price level of
product in India may be affected but fair competition in the Indian market will not be reduced by such anti-
dumping measures. On the contrary, the anti-dumping measures may mitigate the unfair advantage gained by
dumping practices, which would arrest the decline of the domestic industry both material injury and would help
maintain availability of wider choice to the consumers of subject goods.

Therefore, the Authority provisionally concludes that the imposition of anti-dumping duty will not have any
adverse impact on public interest.

CONCLUSION & RECOMMENDATION

After examining the submission made by the interested parties and issues raised therein and considering the
facts available on record, the Authority concludes that:

a. The product under consideration for the present investigation is 'Poly Vinyl Chloride Paste Resin', also
known as Emulsion PVVC Resin.

b. PVC Paste Resin with a K value below 60K, PVC Blending Resin, Co-polymers of PVC Paste Resin and
Battery separator resins are outside the scope of the product under consideration.

c. Biovyn produced by Innovyn Europe Ltd is outside the scope of the product under consideration at this
stage.

d. Chemplast Sanmar Limited, constitutes ‘the domestic industry’ within the meaning of Rule 2(b) of the
Rules and the application satisfies the criteria of standing in terms of Rule 5(3).

e. Considering the normal value and export price for the product under consideration, the dumping margin
for the product under consideration from the subject countries has been determined, and the margins are
significantly positive. No reason has been provided by the exporters for such a significant degree of
dumping.

f.  The examination of the imports of the product under consideration shows that the volume of dumped
imports from the subject countries have increased in the period of investigation. The imports have
increased in both absolute terms and in relation to production and consumption.

g. The import price is below the selling price of the domestic industry resulting in price undercutting.

h.  The import price has not moved in line with the cost of production which has prevented the domestic
industry from increasing its prices in line with the increase in the cost of production. The imports have
thus prevented the domestic industry from increasing its prices in line with the increase in the cost of
production.

i.  The domestic industry has not suffered injury on volume parameters. The production and sales of the
domestic industry have improved. The injurious impact of the dumped imports is felt on the price
parameters only.

j. The domestic industry is incurring financial losses, cash losses and a negative return on capital employed.
k. The domestic industry has suffered negative contribution in the period of investigation.

I.  The dumping of the product under consideration has impaired the expansion plans of the domestic
industry.

m. The injury margin determined for all the participating producers is positive.

n. The Authority has examined the submissions made by other parties on any other factors which could have
caused injury to the domestic industry. No other factor appears to have caused injury to the domestic
industry. The Authority preliminarily concludes that material injury suffered by the domestic industry has
been caused by the dumped imports from the subject countries.

0. Imposition of anti-dumping duty would not affect the availability of the product to the customers. The
imports of the product under consideration will continue to happen. The domestic industry has expanded
its capacity and there are imports from non-the subject countries as well.

p. The Authority has quantified the impact of anti-dumping duty on the users. It is seen that the impact of the
proposed measures on the eventual end consumers will be insignificant.
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145. The Authority notes that investigation was initiated and notified to all interested parties and adequate
opportunity was given to the domestic industry, exporters, importers, and other interested parties to provide
positive information on the aspect of dumping, injury, causal link, and impact of recommended measures.
Having initiated and conducted the investigation into dumping, injury, and causal link in terms of provisions
laid down under the anti-dumping rules, the Authority is in view that imposition of provisional anti-dumping
duty is required to offset the dumping and injury. The Authority considers it necessary and recommends
imposition of provisional an anti-dumping duty on imports of subject goods from the subject countries.

146. In terms of provision contained in Rule 12 and Rule 13 read with Rule 4(d) of the Rules, the Authority
recommends imposition of provisional anti-dumping duty equal to the lesser of margin of dumping and the
margin of injury, so as to remove the injury to the domestic industry. Accordingly, the Authority recommends
imposition of provisional anti-dumping duty on the imports of subject goods, originating in or exported from
the subject countries, from the date of notification to be issued in this regard by the Central Government, equal
to the amount mentioned in Col. 7 of the duty table appended below.

Duty Table
S. Sub Heading | Description of Goods Country of | Country of | Producer Duty
No. | or Tariff origin Export ($/MT)
Item
1 2 3 4 5 6 7
1 39041010 'Poly Vinyl Chloride People’s Any Formosa Industries 546
39041020 Paste Resin’, also Republic of | country (Ningbo) Co. Ltd.
39041090 known as Emulsion China including
39042100 PVC Resin * People’s
39042200 Republic of
39043010 China
39043090
39049000
39044000
39049090 #
2. do 'Poly Vinyl Chloride | People’s Any Shenyang Chemical Co. | 115
Paste Resin', also Republic of | country Ltd.
known as Emulsion China including
PVC Resin * People’s
Republic of
China
3 do 'Poly Vinyl Chloride People’s Any Any producer other than | 600
Paste Resin’, also Republic of | country SN 1 and 2 mentioned
known as Emulsion China including above
PVC Resin * People’s
Republic of
China
4 do 'Poly Vinyl Chloride | Any People’s Any 600
Paste Resin', also Republic of
known as Emulsion China
PVC Resin *
5 do 'Poly Vinyl Chloride Korea RP Any Hanwha Solution Nil
Paste Resin’, also country Corporation
known as Emulsion including
PVC Resin * Korea RP
6 do 'Poly Vinyl Chloride Korea RP Any Any producer other than | 41
Paste Resin', also country SN 5 mentioned above
known as Emulsion including
PVC Resin * Korea RP
7 do 'Poly Vinyl Chloride | Any Korea RP Any 41
Paste Resin', also
known as Emulsion
PVC Resin *
8 do 'Poly Vinyl Chloride Malaysia Any Kaneka Paste Polymers | 317
Paste Resin’, also country SDN BHD
known as Emulsion including
PVC Resin * Malaysia
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9 do 'Poly Vinyl Chloride Malaysia Any Any producer other than | 375
Paste Resin’, also country SN 8 mentioned above
known as Emulsion including
PVC Resin * Malaysia
10 | do 'Poly Vinyl Chloride | Any Malaysia Any 375
Paste Resin’, also
known as Emulsion
PVC Resin *
11 | do 'Poly Vinyl Chloride Taiwan Any Formosa Plastics 118
Paste Resin’, also country Corporation
known as Emulsion including
PVC Resin * Taiwan
12 | do 'Poly Vinyl Chloride Taiwan Any Any producer other than | 168
Paste Resin', also country SN 11 mentioned above
known as Emulsion including
PVC Resin * Taiwan
13 | do 'Poly Vinyl Chloride | Any Taiwan Any 168
Paste Resin’, also
known as Emulsion
PVC Resin #
14 | do 'Poly Vinyl Chloride Thailand Any TPC Paste Resin Co., 195
Paste Resin’, also country Ltd
known as Emulsion including
PVC Resin * Thailand
15 | do 'Poly Vinyl Chloride Thailand Any Any producer other than | 252
Paste Resin', also country SN 14 mentioned above
known as Emulsion including
PVC Resin * Thailand
16 | do 'Poly Vinyl Chloride | Any Thailand Any 252
Paste Resin’, also
known as Emulsion
PVC Resin *
17 | do 'Poly Vinyl Chloride Norway Any Any 328
Paste Resin’, also country
known as Emulsion including
PVC Resin * Norway
18 | do 'Poly Vinyl Chloride | Any Norway Any 328
Paste Resin', also
known as Emulsion
PVC Resin *

#The brand name “Biovyn” produced by Innovyn Europe Ltd. is outside the scope of the product under consideration.

## The customs classification is indicative only and not binding on the scope of the product under consideration.
FURTHER PROCEDURE

L.
147.

The procedure as below would be followed subsequent to notifying the preliminary findings:-

a.

The Authority invites comments on these provisional findings from all the interested parties within 30
days from the publication of these findings and the same will be considered in the final finding.

The Authority would conduct oral hearing in accordance with Rule 6(6) of the Rules to give an
opportunity to all interested parties to present their views relevant to the investigation.

The date of oral hearing will be announced on the DGTR website.

The Authority would conduct further verification to the extent necessary.

The Authority will disclose the essential facts as per the Rules before announcing the final findings.
ANANT SWARUP, Designated Authority
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