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TR & THTIAT
PUBLISHED BY AUTHORITY

. 204] qE T, HIEETY, ST 6, 2024/ =TAT 15, 1946
No. 204] NEW DELHI, TUESDAY, AUGUST 6, 2024/ SHRAVANA 15, 1946

TS SR S=ANT HATAT
(aTfirsT fawmT)
(FATIR ITAR AFIAATAN)
sifaw Aend
e faeeiT 6 s 2024
HTHET & - TST (Me1s) - 25/2023
A e ok A & S O a5t 4 g S *aaw @ adt ok SEt F aEe ¥
Hefera qre Ueft o S|
&7 € 6/28/2023-SISNEI.— THA-THT I HeTaa HHT ¢eh S Afaaaw, 1975 (39 a1%
"I F w7 | AT G209Wq) T GHT-THT 9T qATrerd FAT ok SF (I AT TS 3 I T AT
[ T TEATH, AT 3T 6 ¥ &t & [eiwor % forw) H=w, 1995, q9g-99g U< |eied (THH
g "UET A" F =T § "1i9q);

F. WS IS
1. TAAH A qET 6 SF AHF THiHued, T2 fTwd, o waay & arew uT o
ALhaFad THITHUSE, To0d (396 a1 "#daes” a7 "ddes 99" & ®9 H gardd), o

4925 G1/2024 1)
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VI.

VII.

31 S[ETE 2023 T =T oo fw srfafaaw, 1975 (z9% arg wfafaaw & =7 § 9=fdq) siv vd-
ST 99w, 1995 (9% 1% 'HaW' % =9 § §aiq) & Aqa TAFHIT % g7 qled Ut = 5
e % forT U sreee e T gt o e (2 are A et F = § of @efia) °
ITTT FEAAH I &[F 3T ITET" (THF a8 "Ta=mrd = e’ a1 "y, a1 'ouT awge & €4 |
T FET) FT AATA T AR, AT | HATT TEGAT F 3T TEEAT 3T IcATEh! hl 3T 7 Fhar
AT AT ATATRT F ATAT (40) TEEAT (3HF I8 "AAGH T IATaF" T "I JART" F & H
Haf¥dd) 7 o2 Arfew 09/2021 &A1 29 [T, 2021 F AALTFATAT % ATATT ST T&d FhAT|

TSR o Saaahi g0 Yoqd T TIH AT q78F # STE7 7%, AT 9edr 6/28/2023-
SISMEreme e 30 fodaw, 2023 & A1eAT & 0F qrdw/7% o7 J737 &, S’ A & a9+ o
THITAT g2 — STHTETI, Aeqed & e F3 & forg Q= & F7| 5 % vy qfsq atafags &
T 9T F FqER [AUT = = FAT, (1) T F HG(9q 290 § I e agf § [gifaa

T Fwet it AT qTed T ATAT S TATS 6T ST 37T THATT il RRTIr e JAT TreAred’
QI T I AT TRTTer et & forw ST It I or AT SITaT 8 a7 =ie] ST &l gs Hiad efd il

X FA F [T 93T R
IR
FAATH ST | = AT THRAT T a1 T 77 &

ST FEHT F Savid, TR 7 Safed qon & C=amreia Ite % ST & F0 =93 AN
T THATT T T TATA I §U FL SR T 3T F @i F Uk ol sraas s gaim =m)

. ST ° fRT9 5(5) F SIqHTE = & Fed § Tgol e ITH g9 & a1< § AT | ITede 3

T = garamar & srfagfra e

TS 5 fegar aeqr 06/28/2023 71 30 [Aaae 2023 # #7197 & 93T & To77,
ST & TF Graiiaa dlee JFIT (797, [Sed aatead 97 & aarga aegel # ST 97
q12T TIET o T T e

SUed AT % AL TIHLT gRT AT # Ha@ <90 % garardl, datad qon & A
ScqTEe /A TaT, TRd § AT ATl /TR AT AT Toga Tl il qrasiaad a1 6l Tdh
St SEEiua & T2 off a1t 32 el & 9 6(2) F dqar FwT i+ 9% # & a1 | =g
[ERIESIRED

STTErRoT F AT IcTahi/[AaATaat i 9ed | U9 aTarEl & A1eH & gafdd a0 i qw
T 97T T=gE uAE A el et F A 6(3) F e i ®=v § T o sy
63T o1, T e F AT GEROT it U T T2 Y| SeeT & AT Seh?l iy TH
ST ST Tog ATTet 0 | Y&T ohf T2 ofF, STet ot strer e s =m

TSR o 9Ted LT o T AL Fd qaedl qrasfia A1ed fil Uh T qa5 90 & 77
ITATET/FATART TAT 7T Togah Tl &l HS(l qIUT Ivg ST L&A AT A7 Feariag aaq 7
qoT § Meiia aag #i\T F Fae R = &7 a8F § TIEdt i 3O aad i aqT
i 3 e 6(4) F A orfed &9 & o= fF=me aa1 &7 s@|e Y& 3ham arfasrrT 7 a9t
TG TEAT TAT FATST HATAT il A1F TGd wraett | ST i

STrerRer F fRatas wamEet gefad qo § Hefeed J1q Scamasl/Aaiast & suEud 6
F. Srwaza? Uit Fa47 forfies, o




[T I—=Te 1] FTLA T (ST SETTI 3

G, S e &+ FoT forfice, grsas

T, AT THEA (ATEis) Fot ferfiee, areefs
o, ATGTATE TEATH HIAT [ITHEE, ATSAE

. Zrr fafaew &, ffaes, ardes

. TS ST TISHH Tleddh Ha+] [IiHee, qrEae

. AT A9 HIT, qTeeE

ST, FeerHT ufEr () 6, areds

H. HIUEE TS Fodt fofies, argds

. ST sreg &1 39 Fue s, e

T. o svg sarse weis F9+l, fFaaas

3. BT 3vg TAH =i ae[ ferties, fFaaam

T. Al gren favg, Sroawt, FEaaw

. fuwg g o Sroeet, fBaaa

U, AT FART Hed ot fortHee, o

q. ATHUH IS T SeTAMAA SATSE Teieh Hudl, faaaar
. TTgl TETAA FHiaTLer, feaar

2. ¥ 568 #, frfves, Beaam

. a9 Feaed, SuaH!, fadam, s

. T =T Heo ot fofwes, foaaam

q. fammerE, A

. et wedem w6 () s+t forfies, eaam

VI oo 3ert 7 aarer | A7 g BT w3 o1 & 7 orae 3o & Fatasi/Scaaest & Heita
T AT F AGT WA w7 I AT T qAATE < AT AT/ AATIRT FT WS AT T ST
SEATAAT T e T 1 STTq ScaTaani/[HaTashl & sA1<1 & 9T Haterd 90 & gararat i st 7 o)

IX. e 2ent = FMerferfea scares/fAatast 7 fatast F gsmat w1 s =37 &Fan

[ e e Nl et

F. S T T FOT forfiee, grsas

G, HIegl Teeaad wareed, fEeaam

. T 568 =, forfiee, faaaam™
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XL

XIl.

XII.

XIV.

XV.

XVI.

XVII.

o, AU T TEFAT U HFEFIT SaTee T2t Hat, g
T, T seg &7 A9 Fuet forfaes, fAeaam
. ATHUH ITEGANT ST SaTee Teish Hu+!, A=

TR F A § AArele awqel & A1q SAETaeni/SAhTall HI Aaed® gadT AR & o0
Sfere@=aT &1 UF I NN &l STfEag=ET & T § Bt fF samdas/sae F weredt w1
I I ek I Agl (<AT Bl

STTERET F Haferd 3o & garar™, a4 J1a Faiasi, amEmast ofiT =¥ AR #7 ot f{a
TATEAT ST T i B weamaett 7 ermates ared @5 & qry dF | G w3 om
AT fBd TTaetl T I Had ATaGhl 3T TgIRIT IeATaai/ ATl dATq e TLAg i

Fo«T forfies, T SeaeMe FIAe U &6 Fu«l forfiee g I 7T 1T 2

TogH TNl I [AoTel AT & o0 AT e & YA A qerg & 15 & T 6 qafs &
HTae g™l F T 97 et feoafot geqa R ST Afe sraeds g ar Icare [REeer Hedw
(A0 7 YoaqTa FT F Aqa @31 T 91, TvgE artedt ¥ i et o7 fEw w7 *

1E, TLEf/d=us #r f&A T 15 o789, 2024 F qrted g7 Afgi=a = = =m

SISMETST #it JadTee 9T 97 Togah IIEAT ol UF GAT ATl =hf T2 oAF, 91 & a9 7
ST oA T o7 36 3 T T=gs T6T 0 SO A8 & IE-IA T HEhT0T Hl SHA ALl

FAATT ST 6 329 F 1= Al ety (Tetrems) 1 % 2022 7 31 719 2023 (12 #agid) gl &afa
frgeror srafer 5 2019- 20, 2020-21, 2021-22 3T ST %l TATer ATHA g

et F el T 30 I SSTEfters U UH Aead-aTe 32T 9% g dal g HiY TEien, I #§
AT o T H TR AT GIRAT SITAHT 6 ST I Al T2 2T TTIEHIT FRT J0ITeAt
HeTieeTa (SrSit ffeewm) & sy far war o & 9 feer & aut & oo gafea awqet
AT T ST T AT, ST AT ZTT TTH g2 o, FT AeH-a1e 4T ITAsd FHIAT AT

FAHTT ST & XA 6 [0 ATAE AaaH Tl I F] SN I A F AT Arfeq 09/2021 F
Ted ToRAT AT A7) STAEH F SRT FIT I0AT 03T 797 AT, S\ 18 FATeA & 2T o1 TIfersheor
TH T F a9 ¢ 1o 100 F Afere ged, T oY HeqH SIH (THUHUHS) 397 AT § Hatad aeqsi
FT IATEH T 2| TTIEHT0T 5 A TAqT T it TT KT T35 T 18 Ffagy F Ahsl § a9 TT &=
FATTH AN & AT 91 =76 o, Jfereor 7 96 § 9ag FOa0 9 Afawh ST 1 aqag
oo straee 7 22 ST deret & ier fq o1 yeqa U €1 39 22 Fufaat & fGeard st &
oo & war = g o a9t wqE onfiE qe 18 FAHAT % [RRATAT S| H TgAT T AN
T @Td 31 Md | THUHUAS &5 & HWIae a8t &1 § Iaaraani $f afeafa & For dafaa
FEGAT T AT AT 8, 3T TSM AEAT § ST Fl HATAT | TIHA STSAAT o HILT, TTIHHIT
AT ST H TG &7 fahed 47|

STTErERToT & FHAT fo7T 70 e ITIEHT § AEeTF ST T AT GAAT AT THAT T IATEH
ST ITAsY FLTT T FTFHEST T TATIT AT ST F I29T F (10 Aa9Tsh g T FAT 9%
RT3 =M1 STTErEReoT ° FqHTH JTHe § 9 [AEOr § THATHRT J ScATEahi 6 qeaTad siwst
77 =T T 2




[¢TRT |—@ue 1] T T TSI © T 5

XVIII.

XIX.

XX.

XX

XXII.

XXII.

XXIV.

XXV.

XXVI.

XXVII.

.

STTEERT0T F 37T Togeh Tedl | Aa9dqF ST T 3T AT AR 7T Toga qIedl gIr &
30 T 2T FT TATIT TAHT 19 F S29T F [ONT EeTF THEAT S arel HAT I A
ToRT TIT 9| TTTEERT F aaHT 9TH § o9 O ¥ T5ga@ qiiedl & qerdd et 92 5=
BRI

T SENT T S &l TS ST & ST S¥ 3/ A1 I T3 o@r [Hgidi (Suudy) sfiT
ST 797, 1995 F T erwa || F TR AT § Haad aeqall Fl a1 3 a9 % o7 IeaTaed

FT THAH AN T AR 6 LT T - G Haia AT T gl

et % 99 6(6) F AqET, TIEHF0 7 T=g& 9l & 10 ST 2024 F[ AT qTEsHah
qAaTs H Hitgs &7 F 9 =T TEqT FLA H JF8L TS HA71 Jifgs qaa1s | 09 3=
TEIT FA AT Tl F "I &9 F =7 R au G f orfaa segfoat a5 5 #w sy

TR T T, TEe TR TR TRt & T

T Tl GIT Al T2 TEQIAAT, ISTT T Toh 3 ST 6 I (A9 Togeh Tl T TG 6l T8
ST, S 22 9% Ared F Ay a9t g o a8 S F forg yrEfien are oy €, g9 sita
fAerd & wtersor T Sta =9 7 o= G mr g

STTER0T § ST o6 R 3o T&1 T &f TS AT 6l Gehdl & dae § a3 &l gq2 a1 S[r
ag AT % TH AW AR T AL a9aqT1 ¢ S ITHS, SAagd a9T ATa9qF qHs S
FTAT HIHT T T ST ZIT T ATRE 1/TEATASI T T ATIA [T

TIATIAT TaT 60 TATHAT 6 Hag § Togeh ATiedl g1l AT e 9T TG 6l TS AR 0t
ST T T2 o HqE g 9T, TIER0T F A adr & Tl &l T 0T AT o7 8, STl |l Araeqs®
&, ST THT ST &0 a0 7T TAT g 3T 7T Togeh TTedl Hl GATHT qgl (9T TAT g1 ST>T
T F9a 2T, MU AT T GIAAT T&TT FLeA qTel TeAT [ el [T T3 T 3 T siwene 97
FTAT T TS FAAT T TITH AT 1 20T 3T FIT0

STET Fel Wt el T=ga 97 7 ST % 0 Ugd o A6 FT (47 &, AT SAAAT STAAFH ST
TSI Tgl Hl g, AT ST | FIAT ATET STAT B, T F UH S5 TeAl i S-Agq [T 7T 3
ITASH AT F ATITT UL TH TS HL0T [Aa<or ol &t FohAT)

ST & SATFeTF TAT ATAT Tk THe 0T FATT ST ATTH (HEHUT FT AT F497 §, TogF qTiedl ol
15 S[ATs, 2024 F ST AT TAT o7 3T Toge qriedt & 30 97 foooft w2 % forw 21 e,
2024 T FT FAA QAT =T oM T=gE TEAT W OATH THRSIH0T fAawor At feoafot w3 sifaw
e srferem=eT § TR oY d2-2rgara arett AT a6 o= T @ )

= Sfad oRT |/ *** MO e 9T U o T1el 10 Seqd STl &1 Sfaiiaed w7 &,
e =HferT F=ET & qga wrieewr g = e srar 2l

BT seamor 3 forw sferRer gy st wE R 2w 1 US$ = €81.06 71

=TT SeaTE FT IR ST qHI aEg

T, T TogF AT G Tegraat

4.

TogH T B H Uk o W0 § g Hraiel i [T 9eaT 6/22/2018-Sisiugt faqrs 31 s,
2019] ® o= w10 TEUA #7 STqa &1 e o, S = @t ared Tt S § G
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TEqEAl T A faw T
%) 200 @

&) 300 @

) 400 T

TS Togd Udl 7 AAEE SART & = & AdArtad =90 § 0 fi7 Fofad wed q7ar
Referiad Feor a2 o= F3d g0 qodi # HHTHISIH FTd il 77 I 01T T Heed w1 Aqre foham
2

| TR0 T Siraae ST ZIRT 9 e § [0 T ST2re o ST sresgf=ra o = am

.29 ST & QU STaNTd g9  aTas(a (o &rfd T sTafer & <1 Saferd o & 2 it fawy aega #1
T ST R T o, saEE I 7 RS- dIEUA a9 w1 A el (6 AT § Fih 3re
TH a7 At T TEERT off fF R &1 S aga F6 A0 H A7 San € S g9y e
fRgTor U2 TEET FIE s T T8l T2l

1. | ITFET F Toedial T & Sq=ag 24 i arearet fA=m, 1995 & qay-l, s as 6
% Haw | I AT A & forg i 92 feeafimat a9 & forg &+t s=ga qredi & 07 a6
TR [T AT| STAE SEANT Algd THT Togeh TTedl & TEQA 0T 9¥ [a=1T FI & a8 TTTEH0r
FTeT diefue srfasgfra foro oo o

V. 3MTeEe N Uk THTERTE TN o6 HIEAT F IJHT qa 1 SUSTd H HT TATH F @1 gl T A
@At Hgeaqut g T ag fefiua agfa 8 o ssogdiel awsia & aq=as 2.4 v qreq Wit R,
1995 & AqAUF |, AR 6 % Haw # foaer Joar gAtEa w2 * forw a1 21 fere % =7 4,
sTiersRer F aeft ©eFgeel ¥ qeTwel w4 F are T Fatha we S agfa &1 stqaeor B
g =% srerar, frftua g wwa g, dafed aeget ft AR s gog o7 a9 S Ted arer

Tqsft ATaF ATHES! T AaaT SAN Aigd Toga q1edl FeT I T forgi & g a7 3f=a g
Feretrar gt w7 % forg ffua # ffdea =7 7 arfve B smar 2)

V.25 TTedl AT T g7 Afe=d TEud 9% A= F3d gU o0 39 aEd F7d & (o0
FET AT AT| THH Togeh Tl ] AAaT IR 0l SAITHAT % AT GIHIUA & 7T HE & AT

T I ST A A H AT HiSATS gl

VI.FAT U FT G % Ar-97 THUEE HEret S § ST STI=T3T T397 27

VIL.SI3 3T 304 AT &I [HaTq o i 9T &7 IS 81 o U< faus qor & |atea awgqelt & o

AT H 5% | ot w7 &, JAT & e TN g0 A9 qLAEd sraae fadqi® 05 A, 2024 #
ATAT FT TS TR F T g

VL=, S9 o7, 0 89 (37), SO Y ®9 § 3ged d¥ar agf ¥ AaEifaq Wna '

Ul MIEeed Qe ae (TAATeT) & ATl § Fafad Teardl = afgq dv =) o
O srorar TuT & "erree rqar Faftad saeam § qoa § GHeH & Jqire wl T
Tel FhaT SITaT 2

IX.Huas swmmatsisr Faer fofies, areae T yeqa T 2 &, F woauas fidiE, Sereu, 3 T,
AUH ST THUATH AEEE & 0 AT =@ F Afaga FEar €, S atuE W@ 97 F@m, S5 a
STRITRIEAT SY @1 SRARM H STIRT 60 ST &1 37 SN H I Tged ol SAqIANT 6 10T qd
H T HIAHT AT SCATEA gl AT STAT gl THE AATAT, TTHUHS H[412 IS TAGH S S[F qTHIT




[T

I—@vsg 1] BIESEEIRISEE S RIEIEU 7

I THUH 316 U F 9gd¥ g, S S(iaw L& 4T3l Ehl, T2 ARaaTe avt @rer IeaTal
Y & S{raq O 9rer IRTAt | qurar oY dEear g wdt {1 safery, =W U= Fr e %
T | ATgY LT ST AR,

T 2. = SN T St

el sroraT =ft T F o F I F gad § A S9N g Aeterted yegiaat & T gl

F. e seare FeeT wAem ®ie 912 37 =@ g1 3w awqu 200, 300 ¥ 400 HEdra
H AT ZIAT g1 TEAATL, T g AT & AT I T AT TEq1a (63T 47 2

g, Y SR T TR [Aug F&q0 FEnrd= 290 ¥ AAiad [A=reid Ioe & a9+
AL

T, HITGF gAaTs & a18 TEAAT |, Aeah IAN 7 T&qq 647 g o6 Tiue & @fes =t # omr
TSI 2 AT Ao €9 7, [eaer qaT o7 FHRIS F3 6l AaeThdT 2|

. OERTERT I % I ¥ TUAUAS THIG S[E1 H a8 HE 6l His AaTHharl gl §

T 3. TTFEEHT GIRT FHTET

FIAT ST H AT ITI1E AT TAGH T S Y TET g F=Errdia 3o &2aay &
ofte, THeTT, IS AT el T ITANT Fileh M0 (AT STAT g1 Fg AT Hl AAYTH AR H TATIT
SITAT & #i¥ IUh afes T YT F 7reaw | Jege Fohar ST gl

farmerefier Seara v 2 Fre 7306 40 00, 7306 61 00 =¥ 7306 69 00 * q&d HuT 9 R
Sfer==H, 1975 (1975 T 51) & TeATT 73 % qgd A 1Hd (AT TAT | T SART 7 giua HFar g
o Hefar a=qelt 1 smaTa v=uE #7304 11 10, 7304 11 90, 7304 41 00, 7304 51 10, 7304
90 00, 7305 11 29, 7305 90 99, 7306 11 00, 7306 21 00, 7306 29 19, 7306 30 90, 7306 50
00, 7306 90 11, 7306 90 19 =¥ 7306 90 90. HIHT [eF AN IHIIT Fad HIH(dF g T AT
ITITE o ITAL I ATETHIET Aal 8l

Tog® Al § WA fooda ot F ey u¥ IifeEIer 7 Seegdte FAT f Ageas 24 Y dreArey

Aw, 1995 F oIqadg-1, sIaT 6 F "a9 | It=a qaar & forw fidus ggfa v e Sugh
T wTteeRer g fReferfaa fiefo = sifaw = ez m=m)

e Ty (765 &7 39) EOE]

200 @1 2uq

300 @t 3uH

400 F@er 4ud

10.

TSRO e FXam § o ¥ SART R TR (AU Jqu ¥ et 290 § A aequ
§ifaeF i TEmatas fErerarstt, BfFwtor gt e SR, w5t o saanT, e FfRE,
e fRrgteor, Bawor siw Ao ofiw ATer % SR aufiweor ST fAeraarett & g9 § o gl <=0
TEATRT ST SATIATIF T T TIACTIT TF 1 STHIRT ZA1 FT TLEIC ITAN L T2 21 37 3@d
TU, T T AT & [ =3 AN gRT IcaTad aequ qated i ¥ amq & a7 7
=TT IeaTe Fit e it avg Bl
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11.

12.

13.

STgT aF Iod AT o o0 Go § THTITSIT F o ATAahl F AL FT Fael g, TTErHeor A7 Hadm
g o smaeet afed T=gh qreat 1 HEft F 2/ 9% st feoforT yae #7 Sie saare e
T (TEUA) T J&q1E FA FT A@9Y QAT TAT AT, T a9TqF g, af Tecderell aasAld &
AT=E% 2.4 3T Ao | F " § 3t=a qormr & forw, (1) d==traeiT srees % ai=res i e
a 15 oAt #7 srafer & Fae ureaadt =9, 1995 % sqes 6 % dgd ureqadr ==, 1995 F
AT 6 T T AT T g1 T=gs artedt |y fewfiEt o = T F e, f" T #+
15 191, 2024 F Frfed T sAfergt=a FFar =7 om zoe serar, g e & sar g & J3 (200
qGT) ¥ 304 (300 @) AR FT AT 0 S a1er qF U2 1 e I o 3o 7 G
FETAT o6 T AATT § 5% & ST FH g, STET o sraga AN g7 05 A, 2024 FT Femfara efa =hr
SR § FTAT T T TR & &g g 78 oft e frar Smar € & dafera aegsi  smama & B
A T THUHAR HESr S | AT ATaaahl g7 S0 g7 e =rd Teud &7 sqerg am
AT &T| THT IR0 F ITTEHTOr GRT Tgel & sAfergfea THiuT § S qod aas=/aeres
T [T 21

HUEE THAISIS FaAT offfee, areede T 10 7 2024 T A=A HIEF AT 6 - 2141
a7 o 399 g SaaTfed 3T O ST AT 3caTe TUHUHE JHTOT & — [T Ieqme o 9ed |
IcqTied A5l gid gl AHtar 7 7g «ff qrar Frar & =0 avg & Soare i fima =i Soare & o=
U AT TAAT H 6 | 10 AT T8 g 3 TFA=mrel= Itae o a1 § 36 a1g< Ta a1 e AT gl
TR i Fear & o Joas T@mtstier dodtr forfies 7 fer Tifeq & Raifa aaa-far &
FLET 7 AT TLE/AU 97 feoqoft arae #7 off 3w 7 g7 wemaetl &7 a9 @ 5w om @96
AATAT, T &A1 (&A1 JATaT § T = q2 T TTEFI0T FIRT U8l of 909 e foaaama & g aw
AT U FfeasT At e dr geAraty qefer S § S fAua aeqet 9w qud Aeeet #
FraeraT ST &7 8 [F. No. 7/45/2020-DGTR] fadi® 8 weadt 2022 S|+ yrfaaeor F a7 &
ASME-BPE THTOM SeqTas ITRaT-smemid THo g1 Tuauas-dis gumorms B Seae %
fafagen & Hafaa 7= § o =TT Ite & T & UH 312 AT a8 4 6l wls Araedahal
TET 21 T TEA g, ATAHTOT 12 FLAT § 7 TUAUHS THIia S[at  forw #r afger qrie T8t
gl

STTErRT0T 70 THe T qHT Haf 02 o= #3d gu 78 aWar g & [usa = # i e
AR A =3 i 91T g oAt At weqem € ofte, @&had, s 91 wel i STIRT
Feh TR STTAT g1 39 ST o 3297 F ATTEeeor gT Mefertaa e &1 sifaw &9 f&= = o

F.9.

A TRl (Ve #71 3%) T

1.

200 H@=r 2uq

2.

300 @« 3uH

3.

400 HEer 4uH

T

ey T A Ferf

1. FT Tog i) gl Tegfaat

14.

T IR 37 ol 3 "eer & srer T=ger miieat g Raferfea segfoat & < &)
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16.

17.

18.

.

T IANT FT TST FA ATl T ScATEhT | F Tl 7 fF =TI =T 09/2021 F AqHT
AU || T T AT g1 TEIATE, TAATE ST &l T THE 6T ST AT

STTErRToT | ITATEhT GIT T ST Fl T =@ & H TAIH Al HT qhdl g Fi1h ud
fetar g1 @a 8 St fasht anma stfee 2 & o strafas F1on & 966 81 @1 gl
FTI FAAT 09/2021 FoTeqar 3w qatstar gRtad #3 & o aifersha &9 F 917
TeATT o ATETT IT AHAT 79 et FedT 2l

o 2. T ST I Tegfaat
15. =¥ SN ST ool & &aer # sfaaahi g Maferad yeqiagl &l 1= &

.

AT L AN o0l AT H TAAH el T3q U S[eq Hegthaad THITHUe, 75 faedl 3T
TS T TS U =[e0 A qhaavd THITHULH, IS0 g1 o€ 9ted 09/2021 F q&8d
T AT T B

ATEATT ST 100 T Tfere ATl & a7 8| 3Maa ol 6 40 TEEAT 7 AT T4 F 3297
T 22T T AT Bl

AT T ICATEHI T T AT IcATEA H 25% & STEF T TRTT =TI

AT I F & T07, 18 FATATel 7 ada = % 32T F I 2T TEqa 7| e
TR FTA & T H ITh AL SATEHT T Tl ATATT IcATaA | 25% F STTEa & ANTET AT
AeET IS FA o6 qTE, 22 AT AL IATEHT 7 ATHH AR TG Hi| 3H 40 3T
ICATEHT T T | FeA T 3caTad § 50% & 7fersh e g

AeEH A ScaTahl o AT Il T AT Hafda <9l & Jai 63T g ofiT I faheft
[BRIGETE I RICERC R EIE IS FAR]

FA ATLATT IATEA T [0 [iae weqed T fofies ("Srauaue”) gIT Aqar+a &aT
FETAT % ICATEA o o7 I 0 T g /T o ST 92 /AT 747 §, ST 5] 7T o 7T
***0fo Tl TT Fdel AT ATELIH IUTE & HaH a8 ATLAT ICATEHI H F T g

= THAT SCATEHI o ATA-ATT AT ST ICATEHI o AAHTT ST o 29T | 0 AW S2T T

o 21 srfersreor srae ge fagor 3 form freft off st fRetar #r Strew &1 e ==
AT gl

T 3. TTFAoT gy et

FAHTT S & FIA & [0 AT AT 4T 09/2021 F TEq T § Hated aeqell & IcaTaai
& T ISthd ST T a1 f3hT 77 g1 e SRRT il ST F Teqord T T2y 3T =Ja Avqhaa<s
THITHUIE, 7% fGoell oY T e e U S[ed §ehaaed UHITHUSE, [Srd g raad
T TR T B

TTTEERTOT FTe FXAT ¢ [ qqHTT S § THUHUAE Tde § HAtar et g1 oo aeget 1 e
FLA ATAT ARATT SART TFHA | GIET ¢ oA AT § ST a=qen & 100 7 AT Ica1E 6

AT o TEQA 64T ¢ T FfF A § 2 I &, THT 39 99 A | Sated a€qe b o

IITET T TgH Tl 8l TA ARAT Icaad Heiiid wed & o, arfeseor 7 fea ®2aaq €
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forfies ("SITHTETA”) T F1AY AEERT 9% 90T AT g1 REE a2 & T S a9,
SUHUHUS AT  HaTad aeqall 1 ScITET 6 (o70 T I 7 G IST AAhal g, AATd, TAAd
A Fied| STAUHTT T § Fg HIA Hl 7T F S0 GO HT AT =Y Zear g1 = #ir
FATT F T ATHUHUS F TG § *** Hi{ew 2 Fig AT f A AT gl FA ATATT IcaTaT
Reifea F2 % forg, srfesaer 7 1.05 F #9® e A8 e Avae (Taesau) T o=
El

fRrerur HTAT (MT)
fSraer g s #i wE Fre T

AL FET AT AT T2 Fieed & = 1/70%*30%

Ff Freel HT A dr=1+d
ATATRT ST Ferae & =#1/1.05

aofy 2,50,000-3,50,000

*Taq graes 1.05

19.  uTe et e At & e 2 (31) =ieg 3= & FEE aiariid #73ar

"(F) "EE TN H A AL ICATEE AT & Sl 07 &9 & UHT a%q 6 [A=H07 § O g0 5
AT 3ITH GATIT Fle FEFATT AT F SFF I aeq HT ATHeH ICATET I T F A AL
STATET & UF TET AT ¢, [HarT 3896 o T UH IcqTeF HiAq qTied aeq & =it av
AATAHT & FATAT 2T AT T I AATAF &, UH ATHA § "SR] S HT T 7o &m0
T T bt fetarett &1 o F3d gl

20. ITfEFTor e FTar g o S90 7 7] IcATah! il A F HH AT g Aaah =T Icaah (AT 1)

21.

AT § FoT 73 3caTaA &1 50% & Tfers fGear 81 I & "easie, Ig Al AT S1ar § & smaes
R 2 () 3 o1ef 3 offaw "o ST T T A B ST rered At F Few 5 (3) FHeI A @
2 o ATAGE I T Hdl &l

=T o qiadl ° T [T 2 T g Scarashi ST T=el § TEd ST 1 START qal (447 ST
FTRT, FFiTh T8 T fa=aor g Tar g1 ITTAHor Jie F2aT g o S Icaraai it d@edr a27 grav
g 9T T IATES THUHUAS ¥ GTed BId 8, Al [MaH = sl e & o0 THAT aahe i & STAR
FT AT Td g1 HIHT g7 HAT F g 100 BT Scaredt F 2T F A, fEEwer s

HATIA FIAT ATARNE € § FTETT gl T6 AT H AT THAT TheA T § 37 IcATEh! HT A4
T o forw fateer iferd freraarst w1 3w frar S Ser sem #t gy fafa i ads =7
q 2aid 21 29 [Aare & ar # & =g Icrest gy wEesr § TR AT A SAagddr b Sl

AW, ITAFIOT e FAT g o ass Icaraahl g0 gThT & SIEH & F7 T & oY UH
TAIETHT T F e TAT TR R AW KT TS F1 T7F e, et oft T=ge it gy Fa s
& IATAT, T ATTAT FA F (1T Tl 318 qGd TEAd Al HAT TAT & T = Scaraahi g7 T=ar |

TEIT ST gOhT gl et off fRfa &, JIfereaor F T9AT Icesl g0 SUAsy F U AT AHhSl 5
ATLTT I AYAT ST S fargoor fBFa 2
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g IoEar
1. AT TogH AT GIRT oAt
22. SOAEAT & Hae | AT Toge TSl g1l (Mefeiad Teqiadl &l 1% 2|
T, ATAEE TET A AT e 09/2021 FT ATT9TFAT F T TS 216 qal (0 gl Tf
UH AT aEE 70 M0 8, a7 9ifas g9are & Ja6< & a1 o7 Togd qIeai wl Jard
eI T
g, oArEaEdl F ST goF F "Eg W Scatasd A Edar 7 6T AT §, ST w1 97499 J7 &g
FA ATl T o TEEAT o0l GAT [ TAATT TATAT AT g1 e Arted 10/2018 F AqHT, T
AT AT T IATEHI o HTHA | ATEATAF SR T GATHT HIAT GRIT| AT T Al
ZT ST ATRY, SATehed SEAT T TG & ST hl ATAITFHAT g ST [ FeTeATze sSeeis (3f2Am)
forfires g ATt ITfaEreT & oW F1e gT st 3T I =m)
T 2 ° afieli e g arntera o AT #T STET A ok (T sraEehl i s e
a™T AR - A9 § T Flg AT T8I BIEEAL | TTIEHRIOT F I il T FATE TATH TT
ST H &7 0 [<er F Sqa ArteEnT w7 S - §ER0T SET H R |9 @
TqFHAT B
T 2. I ST FRT T&gaat
23. I F Herer H T SN g7 (Aeterterd seqiaat & 7% &
F. HEINT FLA ATl ICATERT/HATART « AT TIAA AT T ZTaT 6T B

qT TG ATl & fAaTE & fEudid, 97 % Tearesii 7 AT Al AT ST qohdT FFi1h
STH FATTATAS AR TR FIAT & ST 37T Togeh qIeAT & d12 dTAT qgl har ST
THAT 2

M. T Tog T84T G MO AT 92 T & T feoqtorat faatad gia it § F=ifs I arft=er
& AT HET0T o TATAA 0f arig & 7 347 % 918 a3 #7 1% 2

. SErh AAEH d AT GTIES] F HaY § qHY ATEAAE AR B GAET AT 7, TF

T MO AT Haaaefie STHHET 8, fSreh T o & Saeata st &l sred ard
|ﬁ3|1|||

3. gTfaraer gy qHeT
24, AT FT AIAATIAT % G §, TTearet ek Faamae’ & a9 8 § FeEw y&ag™ g

1) R 6 % FURTH (2), (3) FT(7), AT 12 % ST (2), FTH 12 ¥ 39379 (2), 77
15 % IUIATT (4) 37 97 17 % STETH (4) & Bt a1 % 513 g7 A1, (7997 5 & 3uf379 (1) &
SFEIT JTT AT F1 TIGTT, T FTHFT JIEAFT FT FTTE FE TS F15 ST STIAFRT T %
FIRT BT AT 97T F27 TAHIT e 9%, AT GGFRT FFGET TAATAT F TR A 7T ZT
T, FFF FIRT UET FIAT STGT Fi 7121 & (@198 T30 & f&97 @34 s+ 977 #1 0l %1%
STTAFILT g% 751 #1 TT091 0T T2 =77 F71

(2) FATHIET TAFTT TITH1T ATETT TT AT J&TT FI7 FTeT TET & FTHT I-TT71 T4 TeqT
FIT FT FTEIT FT TFT 7 TIR, T FIAF777T G277 F37 7 77 1 77T 7. 0T T8 TRisr &
ferg sfaaaaTeficr g1 &, ar Uel 912t A1fAT FIEFRT F 37 FIROT FT [F2T JeqT FX TFAT &
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& d&raor v #7787 81

(3) 3ulaaT (2) § 34T 17 & 5I7 g0 1, I sAratad qigFT #7 TJHE1T g7 Frar & 1#
TITHFar # T Sqie Ffea g1 & 97 TF97 #7 AqiaFal qa47 # raaias #37 & a7
J=gw s AT FAFT I F [0 GETAIFT IT GRIT FT F ZTH JFIFT, Tg Ol
STTTFIT #1 FTTGAAT FY THAT 51

25. MAEAT % I HT GITHAT F Hae § Tega Tl G AT AL 9% TG 6T T8 AT Hf
ST T T AT T B T, TIFAFIOT 7 TOHTar o qTal A TR HwT AT g, Tt off AraeT T+ g
S UHT ST &0 TS FTHT TAT g AT AT Togah TISAT il GATHT Aal o0AT AT g1 ST&l Fal
T T, IR AT T GAAT &I F AT T 0T TR LT 92 ZTAE ¥ TS =41 H7 18
Ao faawor Iqetsy e &7 fAaer foa wam wfeeror 7 [t s=g® veAl grT yeqa aeg
FT AT HERLT ITASH FLTAT AT Togeh TAT Al -0  HAILAH | T 6L 6 1 T a3t 6
XA FERTOT &l FTAT oA 1 (A<er &7

26. 7T TogH UTeAl 7 aF AT § T Steraat F €l F FEATAS(l R GIAT Al AT g1 AT die
FIAT & o |0 o IEATASii ° doF & wAG, THIHULH & IU-FIHi % qrI-ar THIE0erT &
AT o ATt & s 3@ TTiHe Sl SITAERET AT § ST 377 Togah qIeAT &l GaArar qgt
[ERI T

27. SEATH T AEEA & -GS H A ATTGS] & Haeg § qTedias oI STAhT T2 60
g1 TTTEE0T e F2aT ¢ o sa@ant 7 AT ATa T4 TTHE ST & &9 § o7 STAERTT &
Zrar far g1 arfaeer qe Far € & 4 R § 2 IcreE FAHE Sl 9 TF gl are |
TraeadT FT 7@ §, AU SfEd qohel HIHdl & THe [0l F ATeaF T4 SCATEH A AT § 7+
ICATEAT T AT fashl qoo AT T UHT STt o TR Iahaol & o7 Togah ATl &l sTi=ra
ATH TR TETETE, TTEHT § UHT FAAT I% TAAIAAT 6 a9 &l T w1 w7 T g1 saaani
TH qLE T MAIAT o T aqrerae ® U Aeqa st=ar w1or faawor &= & g1

7. RRgge
T 1. 97T IO AT g TRt
28. aE® IANT T AT T A =@T T FFaaas T arede | &g 91 At fidd 3 aeed |
THford (9T S Rafa & #1207 #7 9aq1s 1% 8, 3% THeU, STTed dNTd & Mg & o &g
HIA T AU Al 92 fF= 6 ST F iRy, fefered s § T a3 9 T@d §
F)  Hh ATIR @A (THEU) F qed et #ar ek F famr fBaaamdt i arias
ITATEHT G Fg AIA HT AATT (3d AT ST THATT 6 Ao 2.2 AT HHAT o Sh
afarfaere, 1975 & am=r 9 T (1) (&) (i) F "=l § v v s fi Rafy 77 €, S= &
et wront & w2 §:
T AT ATATT AT AT | S=5 1 S ATt ooy aeqet & Far § uF g 7y
HTA T ITART T6AT SATAT g1 H Taehl ST AT AT § fahr To7 it qoF qaqreahdl
THTAT T g2 2
T AT UHT HIHAT ITYT ol 13T AT § oTH THENT o Sauid 8o q<h dg q1eT
& AT T FToTe e Rty 3 sifeaca & forw sweme /e = 2n
AEEH SN 7 THREU % Aqid Ho AT THUHAT Hiarer 9 # Faaart
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STEH * fA%g ga HHT oF F @91 Fg 7T F AA Fw g7 ISTAT gl gTeAitF,
TTTAROT o 3ok &1 [ TATHRTL Al [ohaT 9T

g)  IUUE I e T9TE =Tt oA, 77 e R STt € o sraee IR gIRT a8 39 &
forw & aee a8t far a7 € 3 v & et g HT e & feAT srarad g AT &
START | =] AT AT AT H AT 7 Foshl i g7 qA=17ar I g2 2l

M) aTed et I, 1995 F Sqau® 1 % s=se 2.2.1.1 3T dq=E 997 1 § 94 a8

T T e g R A Y o AT =7 F Fataw v Fatar gr i F 989 W@ n
i  smame 9 Y STt e U R Ratas 390 F 9 91 9% T ied dEih gl 6
IER g A7 FEmdie Icame % Sared i foeft & St anvrat & getea ' F q907d 2
STETATAl FIXT ITAT %1 TS AT S [Xehle q¥ LT &, ST 39 SHUUdT & JqETe JA10 @i
ST B

Hq)  TEN TF AAET IAN FIET 60 T TH I T qae g T Fiferamaor F =4 v eEiEr ¥
TSI F90T FIRT AT g T U< Gieqet qTs g, Tg T AT a7 § T g AT o
ForaaTHT SaTEet & fawg 9o oY THUEs HAel ST | UF i (60T a3l 92 Tai ol 3o14T
oIT| TeATToh, TTTARE0T 5 37k &1 o1 Hgl d<ih o THIhT A2l (30T =TI THF TATaT, 37 qg I TH
STr= # o= F81 o StTo #=if a8 U=t 90sA1d / F9F & a1 § d78L 5l

T)) ATATFH AT % AT AT [&aAT -9 QU TT T FT TR FHLA H7 17 AT F
AT | a9 g Rafa/afeast ft #isE g F1H AT I Ica1as 9 THEIU & dgd =i
STARTOT ST2[ET S 29T | q HIHT [ & [T Farerd aeqall digd &g AT H7 I7d F 38 6l

29. oTEde R fagdqam™ # 9w s Fufa & stiEdca &1 arar w3 o sraes gy 3gga Aehut
a9y H, Tg TEd AT a1 § & T e g #=ite G ot s g 9 uwdT F dagd
AT T e & &7 g J7 6 SATT o6 A0 A9 arere feurfa &1 Ao 98t [T om

= 2. SR TN g et

30. TEIAATH 30T AT H g AIA % Hod1 ] FHH Fileh TET AT § FA01h T I § JFAod faaw
IS At & 0T I Q90 6 IcATEF THRIT & qad 14 3T ST | o q7h g A1 Fl
AT FT T Z| AR AT TR T a2t 2 arar € B g o7t & "ayr # =0 $fie Sforr £

HLFHTT G AEea Q0T AieHSl il SIATT &1 AT Lol gl T, SCTE AR & (Hgieor & o wg
HIA T AU Al 92 fF= har ST =R
31, A==E 2.2.1.1. AT FX | YT g o Safed awgqell & IcITad i aRa & g & o

ITFARTOT T ATHTIT IATEF o [HTST o ATHTT I¥ AT il TUMET FIAT ATRY, T UH awre a9
& STTUHT % AT gl 3T IcITe | Haferd Anral &0 ng<h &7 § Tiafaad Hiil

= 3. ITTErehaor T qH T

32.smaEent = &rar T & o e siiv omsas § @ aver v Fraat i 7 Fh AT T4 g FHiH
Tt Tor A9 ST TZM0ET T Fg AT A g F R g, T [Fw arew Rafa F Fwor w7y
AT AT FAAT 9T FfeaST & AT g; THOT, ITTET ARG & Aeiwer % fore w37 arer it sy
Fdr o TR T SEr FiRm = @9y §, i e wwar g &F vt FEm, 1995 F
AqAUS- | F TR 1 § FHTa Figl @0 8
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"GTHTT T F [FE10T & Ga+ 7 G TIral & acd ST T 9% J19 & agd [79fa# 7 [79iar
FTT 7@ T RFIS & STEe a7 [RRaT 37 707, a97 3 04 R#1s [gfas & & 3ra 7iv 77
HHFT T@IFT [GZTT] # FTATT &, ST 0F RFle TI9a &7 & [@FaRrefiT 7@ & Ie97a7 ST
fa#t & g1 arrT w1 @9fa &

33. 3T AR 32 Fl A H T@d gU, IATET AT (HT3AdT) ¥ TOET Hfaa qon & Haras srar

3T GRT 7@ 0 FHET F A& 92 6 T 2, S FATqF 90 F AH R 92 T 5d Adiha
forgrat &1 fafeaa are #33d g i =i 3cre & Scarad i foeft & SET anrat w1 e
&7 ¥ wfafafeea w2a g1 sk Tamar, Iearad At (FHred) F Faieor #1 3zew uw sreet av

SUITH AN & AT % T = qated (Frereqrs) F I UF [A190” IcaTah-aids gy e T
Freqfas @=t w1 qgr afAfae w7 g 98 =<0 g & derdh == awafes seaea awrat #ir
stafefe wear g i afeast, 7t w12 81, F1 Awae F34 F e FHw =7 7 i 78 F#ar 2

8 9 g, At ge o ared mise
1. A Toged WAl & fa=R

34. 7 3o ATteAl 7 AT g, At gear s S A & g9y # Meforted seqiaat < 2
. Iearesh/fAaiasd F S # T qgAnT BT 8, Ao e A 72 afafwar & aqar Raita e

ST AT S TH U AT FdeT &I 6T ST JhaT g

Il FAoRTa aeqat & ATIRr AR Icarass Wi A ST § g "I K AATT Fd 2l qATH 6
AqTEAH & qTRA i & et oft T &7 7aea grm foF A Iearaent &1 A" fisme &
AT g AT 9% Afeael ot e & 2

T 2. T SN & fAER
35. =Y SN 7 AT G, [Ha7d go7 &7 ST a19 & d@ag § Fefortad yeqaar «F &

|. ¥ 568 # fof, Hivgl THUALT fEaaaTa | Haw F9+T o7 3T AU & TqOT F AT EHd F7
o= T it I T § T g9 &S Agl ot s o

. SeaTEeRI/[AaATasi F ITEE® SRR &0 Z@T &Ar g &ie Qo JiafHar &= &7 § Fwa 1 5,
ey st Wi Br et ¥ R goT 21

©3. TTTSEOT gIRT FHTeT

36. gmT 9T (1) (¥ F T=d, UF oG & Fael | AT ToF & A5 ¢
i) AT qoF, SATATE % TTHTT TSI H, T q&] 6 (o0, T [ATdqsh 397 AT & § START %
forw st 2, ST & ST-em=T (6) % aga aTe U Rt F e Ratia G war g, o

ii) STar f=Taeh 397 A7 &1 o =] AT | SATI % AT GTSRH § q979 a5 61 Fls (a6l qgl
BT 2, AT ST [ arsie i Farfq a1 Raias 2o 71 &= & 2o arse § faf it w7 7w %

T, UHT Teehl IT=a T il SIqAfd qgl adit g, ATH=T JoF IT af g

(%) IT-4TT (6) F Tad a1y 70 fRzdi % srqame Retia fatas 2o a7 &= a1 v Iugeh ey
9T § fRATa fohT ST o2 |91 @ T QAT S o Jal ar
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37.

38.

39.

40.

41.

(T) T 90 H I TEG F IATET il AN 6 ATA-87 TATEF, COowT i qmmeg anrai & forg
IRIE ST T ATt & forw, ST & ITemr (6) F orefie a=mw v F=ei & aqa dagra
[ERIRIE I

T o <9 & T ToRElt 397 & aeq 6 AT hf q9T | ¥ Sl aeq A HATT 97 F qeAw |
el e foraT A 8 A7 Uy aeq At & or ° Ioarfed dgt v e g Ar At F 3o 7 e
AT qoF TEl &, AT qod g 297 § THeAT Ad % dasf § sraarfia B sowm)

TTTEERTOT FTe FXAT ¢ 1o HATad TEqall o HHTrgd HaTaeni o HATae H TAae’ I eharg g
EQEHE

F. oS T T &, ffiee, ardde

q. T 568 Fu+1 i, A

T, TqET vauadt e e e, e

. TEUA €I TEFIT U FHegFeld saree wei® sl Faaams
5. S v & 39 e frfes, e

. ATHUH AN S9N SaTee weid Hal, fHaaams

TETUS F e H, IAFI0r A7 Far g o S0 g Y= 70 T diwet ¥ 9491 F9dqr g
o 7 ad 2021-2022 F Faer = HifeF = f = it srafyr (freivars) F grew = dfifew ==
w1 fFata fFm, ST 9ea & T AT AT Y T Y% 3T AR W FA WA HT 4% Bl TEH
qATAT, Tg Are T AT g T wea &1 Rata [fde @t & e & & 3 Iomed # 7 %
g - FaTHT I H 7T AFAR(T ITATEhT G 10 0 AT T AT § H&AT 31T qfaerd =1 § FHrhr
FH ST Tg ANT Are AT 1T g 6 EEtue &1 dreer o [{ai o Jifew o o, S ozEs o

IATEA T FAA ***%, THAT T [AhT T % T qe F A AT § Fo AT F %
oI

4 TETUA gRT 9 & =TT i T2 A&7 9gd FH g, AU w0 & [aiq goF #iF T8
TATEAT F ol AAITFHAT & AT dg TaF I APAEd HL qeh (o @0 | HIoq [Fiar &1 [ama
o ATEqd § TEhT AT FHl 9TAT g ST Tg HaTerd 97 | AATT IT Aol Afeael-el gehi &
THATEAT A2l ol 5l G2 1 {h & Araed e & U, YT F EE10a & o|y <90l 1 [{aid &
TGT g1 TH AT AT 3297 T TAT AT & 1o FT J1EL 3900 & Sreiue F7 Faiq g7 9%d i <696
AT g7 % a3 o7 oY 39 A 9% 9891 § % =9 avg & A /e & arg v v
AT o7 "o o e 9Y g1 gTeAiTeh, T 3900 &l Siaiue &7 Harq 9 9gd w7 g o6 6
AqEE F9¥ 36 | FqTAT AT 7

IULIE T i qiefRarfaat & et |, yrtare<or Rt v sa«t F7 975 F 9T 9d ¥ e
& AT qoaT &1 T Fd | T07Y g, 3T TAU, o Sl ATHTT &L 6 AT & (o7 e
& T I GITST Y [Tl

T e Far g & Fatas/Aatar S o= saee w=iw #udl i Suaud a8 3
TN SATEE Tl FAAT F AT AT 8 3 aau o= § Fatas wemaet s i g1 I,
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42.

ToIoe ¥ 77 afvaferd grar & fF sveiq fieiens & S wed #7 a5 #7 #ls (=47 gt 5 g,
Sraert Freamae st Reer grer & fF fBFm w17 81 s area i F[atat F stae § BEaa ¥ o
1 Fatasi/[cres & o stera afq &Y qred g Faiia T80 BFar s ar g1 zafo,
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MINISTRY OF COMMERCE AND INDUSTRY
(DEPARTMENT OF COMMERCE)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
FINAL FINDINGS
New Delhi, the 6th August, 2024
Case No. AD (Ol) - 25/2023

Subject: Anti-dumping duty investigation concerning imports of Welded Stainless-Steel Pipes and Tubes
originating in or exported from Thailand and Vietham.

F. No. 6/28/2023-DGTR.—Having regard to the Customs Tariff Act, 1975, as amended from time to time
(hereafter also referred to as “the Act”) and the Customs Tariff (Identification, Assessment and Collection of Anti-
Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995 thereof, as amended from time to
time (hereinafter also referred to as “AD Rules” or the “Rules”);

A BACKGROUND OF THE CASE

1. Stainless-Steel Pipe and Tubes Manufacturer Association, New Delhi, and Stainless Steel Pipes & Tubes
Manufacturers Association, Gujarat (hereinafter referred to as the “applicants” or “applicant associations”),
filed an application on 31% July 2023 before the Authority in accordance with the Customs Tariff Act, 1975
(hereinafter referred to as the ‘Act’) and the Anti-Dumping Rules, 1995 (hereinafter also referred to as the
‘Rules or ‘AD Rules’) for the initiation of an anti-dumping investigation concerning imports of “Welded
Stainless-Steel Tubes and Pipes” (hereinafter also referred to as the ‘product under consideration’ or the ‘PUC”,
or the ‘subject goods’) from Thailand and Vietnam (hereinafter also referred to as the ‘subject countries’). This
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application, was made on behalf of their members and producers of the subject goods in India. Forty (40)
members of the applicants (hereinafter referred to as the “applicant domestic producers” or the “domestic
industry”) submitted data in accordance with the requirements of Trade Notice 09/2021 dated 29" July, 2021.

2. The Authority, on the basis of sufficient prima-facie evidence submitted by the applicants, issued a public
notice vide Notification No. 6/28/2023-DGTR dated 30™ September, 2023, published in the Gazette of India —
Extraordinary, initiating the subject investigation in accordance with the Section 9A of the Act read with Rule
5 of the Rules to determine the existence, degree and effect of the alleged dumping of the subject goods
originating in or exported from the subject countries and to recommend the amount of anti-dumping duty,
which if levied, would be adequate to remove the alleged injury to the domestic industry.

B. PROCEDURE
3. The procedre described herein below has been followed in the present investigation:

i. The Authority, under the above Rules, received a written application from the applicants on behalf of the
domestic industry contending injury to the domestic industry due to imports of the product under
consideration from the subject countries.

ii. The Authority notified the embassies of Thailand and Vietnam in India about the receipt of the
application before initiation the investigation in accordance with Rule 5(5).

iii. The Authority vide Notification No. 06/28/2023 dated 30™ September 2023, published a public notice in
the Gazette of India, Extraordinary, initiating the anti-dumping duty investigation on imports of the
subject goods from the subject countries.

iv. A copy of the public notice was forwarded by the Authority to the embassies of the subject countries in
India, known producers/exporters from the subject countries, known importers/users in India and other
interested parties, as per the information available, to inform them about initiation of the subject
investigation in accordance with Rule 6(2) of the Rules.

V. The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters, and to the governments of the subject countries through their embassies in India,
and to other interested parties who made a request therefor in writing in accordance with Rule 6(3) of
the Rules. A copy of the non-confidential version of the application was also provided to other
interested parties, wherever requested.

Vi. The Authority forwarded a copy of the public notice initiating the anti-dumping duty investigation to the
known producers / exporters in the subject countries, and other interested parties and provided them an
opportunity to file response to the questionnaire in the form and manner prescribed within the time limit
as prescribed in the initiation notification or extended time limit, and make their views known in writing
in accordance with the Rule 6(4) of the Rules. The Authority also issued economic interest
questionnaire to all the interested parties and the concerned ministry.

vii.  The Authority forwarded the exporters’ questionnaires to the following known producers/ exporters in
the subject countries:

a. Dockweiler Asia Co. Ltd., Thailand
b. | Stainless Steel Co Ltd., Thailand
c. Ishwar Profiles (Thailand) Co Ltd., Thailand
d. Lohathai Stainless Co. Ltd., Thailand
Toyo Millennium Co., Ltd., Thailand

f. Thai German Products Public Company Ltd., Thailand
g. Maytun International Corp, Thailand
h. Metalman Exim (Singapore)Pte, Thailand

i. CSE Technologies Co. Ltd., Thailand

j.  Gia Anh Hung Yen Company Limited, Vietnam

k. Gia Anh Joint Stock Company, Vietnam

I.  Ha Anh Stainless Steel Company Limited, Vietnam
m. Inox Hoa Binh, JSC, Vietham

n. Minh Huu Lien JSC, Vietnam
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viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

0. Nam Cuong Metal Company Limited, Vietnam

p. Oss Dai Duong International Joint Stock Company, Vietnam
g. Sonha International Corporation, Vietnam

r. Steel 568 Co., Ltd., Vietnam

s. Tap International, JSC, Vietnam, Vietham

t. Tuan Dat Metal Company Limited, Vietham
u. Vinainox, Vietnam
v. Vinlong Stainless Steel (Vietnam) Co., Ltd., Vietnam

The governments of the subject countries, through their embassies in India were also requested to advise
the exporters/producers from their countries to respond to the questionnaire within the prescribed time
limit. A copy of the letter and questionnaire sent to the known producers/exporters was also sent to the
embassies of the subject countries along with the details of the known producers/ exporters.

The following producers/exporters from the subject countries filed a response to the exporters’
questionnaire:

a. | Stainless Steel Co Ltd., Thailand
b. Sonha International Corporation, Vietnam

c. Steel 568 Co., Ltd., Vietnam

d. TVL Steel Production and Construction Joint Stock Company, Vietnam
e. Gia Anh Hung Yen Company Limited, Vietham

f. OSS Daiduong International Joint Stock Company, Vietnam

The Authority forwarded a copy of the notification to the known importers/ users of subject goods in
India calling for necessary information. In response to the notification, none of the importers/users has
responded by filing questionnaire response.

The Authority issued economic interest questionnaire to the embassy of the subject countries, all the
known exporters, importers and the domestic industry. The economic interest questionnaire was also
shared with the administrative line ministry. Response to Economic Interest questionnaire has been filed
only by the applicants and cooperating producers / exporters viz. | Stainless Steel Co Ltd., Sonha
International Corporation and Steel 568 Co., Ltd.

The interested parties were granted an opportunity to present their comments on the scope of the PUC
and propose product control numbers (PCNs), if required, within a period of 15 days from the date of
the circulation of the non-confidential application for the sake of fair comparison. After considering the
comments received from the interested parties, PUC/PCNs were notified vide notice dated 15" April,
2024,

A list of all interested parties was uploaded on the DGTR’s website, along with a request for all the
parties to email the non-confidential version of their submissions to each of the interested parties.

The period of investigation (POI) for the purpose of the present investigation is 15 April 2022 to 31%
March 2023 (12 months). The injury analysis period covers 2019- 20, 2020-21, 2021-22 and the period
of investigation.

The applicants submitted that they did not have access to DGCI&S transaction-wise data and hence, the
information regarding imports into India was provide as per the market intelligence. A request was
made by the Authority to the Directorate General of Systems (“DG Systems”) to provide transaction-
wise details of imports of the subject goods for the past three years and the period of investigation,
which was received by the Authority.

The application for initiation of the present investigation was made by the applicant associations on
behalf of the domestic industry under Trade Notice 09/2021. The application was filed by the domestic
industry, accompanied by data from 18 entities. The Authority is cognizant of the fact that over 100
Micro, Small, and Medium Enterprises (MSMESs) produce the subject goods across the country. The
Authority sought to ascertain whether the trends observed in the data of the 18 companies were
representative of the broader industry. To this end, the Authority requested additional data from
companies affiliated with the associations. The applicant has submitted brief injury data of 22 more
entities. The analysis of this expanded data set of 22 entities revealed that all major economic
parameters aligned with the trends identified in the initial data of 18 entities. Owing to the presence of
large number of producers within the MSME sector in India manufacturing the subject goods, and the
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XViil.
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XXV.

XXVi.

XXVil.

complexity involved in handling large amount of data, the Authority opted for sampling in the present
investigation.

The Authority sought further information from the sampled domestic producers to the extent deemed
necessary. The verification of the data provided by the sampled domestic producers was conducted to
the extent considered necessary for the purpose of the present investigation. The Authority has
considered the verified data of the sampled domestic producers in its analysis in the present case.

The Authority sought further information from the other interested parties to the extent deemed
necessary. The verification of the data provided by the other interested parties was conducted to the
extent considered necessary for the purpose of the present investigation. The Authority has considered
the verified data of the interested parties in its analysis in the present case.

The non-injurious price has been determined based on the optimum cost of production and cost to make
& sell the subject goods in India as per information furnished by the domestic industry and in
accordance with Generally Accepted Accounting Principles (GAAP) and Annexure 11l of AD Rules,
1995.

In accordance with Rule 6(6) of the Rules, the Authority provided opportunity to the interested parties
to present their views orally in a public hearing held on 10™ June 2024. The parties, which had
presented their views in the oral hearing, were requested to file written submissions of the views
expressed orally, followed by rejoinder submissions.

The submissions made by the interested parties, arguments raised and information provided by various
interested parties during the course of the investigation, to the extent the same are supported with
evidence and considered relevant to the present investigation, have been appropriately considered by the
Authority in this final findings.

The Authority, during the course of the investigation, satisfied itself as to the accuracy of the
information supplied by the interested parties, which forms the basis of this final findings to the extent
possible and verified the data/ documents submitted by the domestic industry to the extent considered
relevant, practicable and necessary.

The information provided by the interested parties on confidential basis was examined with regard to
the sufficiency of the confidentiality claims. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted, and such information has been considered as confidential
and not disclosed to other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non-confidential version of the information filed
on confidential basis

Wherever an interested party has refused access to, or has otherwise not provided necessary information
during the course of investigation, or has significantly impeded the investigation, the Authority
considered such interested parties as hon- cooperative and recorded this final finding on the basis of the
facts available.

A disclosure statement containing the essential facts of the investigation which have formed the basis of
the final findings was issued to the interested parties on 15" July, 2024 and the interested parties were
allowed time up to 21% July, 2024 to comment on the same. The comments to disclosure statement
received from the interested parties have been considered, to the extent found relevant and non-
repetitive, in this final finding notification.

*** in this final findings represents information furnished by an interested party on confidential basis,
and so considered by the Authority under the Rules.

The exchange rate adopted by the Authority for the subject investigation is 1 US$ = X 81.06.

SCOPE OF PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE
SUBMISSIONS BY OTHER INTERESTED PARTIES

One of the interested parties requested the Authority to adopt the PCNs considered in the original CVD
investigation [F. No. 6/22/2018-DGAD dated 31% July, 2019] on the subject goods in the ongoing anti-
dumping investigation, which are provided below

a) 200 Series
b) 300 Series
c) 400 Series
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5. Some interested parties have requested not to accept the demand of the applicant industry to revise the PCNs at
the belated stage of the investigation or making adjustments in prices considering the following reasons:

i. The PCNs were notified as requested by the applicant industry in its application.

ii. Despite being fully aware that subject goods of 316 grade were also imported from the subject countries
during the period of injury, the applicant industry has not requested to make grade-wise PCNs since they
were fully aware that the 316 grade is imported in very small quantity, and therefore, will not have material
impact on the duty determination.

iii. Due process of the law was followed before notifying the PCNs. Hon’ble Authority had granted full
opportunity to all interested parties to offer comments on PCNs to make fair comparison in terms of Article
2.4 of the WTO agreement and Annexure |, paragraph 6 of the Anti-dumping Rules, 1995. After
considering the submissions of all the interested parties including the applicant industry, PCNs were
notified by the Authority.

iv. The applicant industry is making an attempt to agitate the same argument through a circuitous route. It is
important to note that it is the PCN methodology which is the mechanism to ensure fair comparison in
terms of Article 2.4 of the WTO agreement and Annexure |, paragraph 6 of the Anti-dumping Rules, 1995.
As a matter of record, the Authority has followed the same methodology by prescribing the PCNs after
consulting all stakeholders. Further, while ascertaining the PCNs, all material parameters having impact on
the cost and price of the subject goods are duly captured in the PCNs to ensure fair price comparability
based on the comments filed by the interested parties including the applicant industry.

v.The interested parties were asked to file their responses considering the PCNs notified by the Authority. It
will create an undue hardship to the interested parties to again file the response based on new set of PCNs
to suit the need of the applicant industry.

vi.Same PCNs were adopted in the original as well as in the SSR CVD investigations on the subject goods.

vii.J3 and 304 are the main grades exported to India. Other grades constitute even less than 5% in the total
imports of the subject goods from the subject countries as clearly evidenced from the information shared by
the applicant industry in its revised application dated 05 June, 2024.

viii.Request for PCNs or modification of PCNs or adjustment in price at a belated stage is not accepted in
plethora of investigations including Anti-dumping Investigation concerning imports of “Acrylonitrile
Butadiene Rubber (NBR)” into India originating in or exported from China PR, European Union (EU),
Japan and Russia.

iX. CSE Technologies Co. Ltd., Thailand has submitted that, they are an authorized manufacturer of welded
tubes for ASME BPE, DIN, 3A, BS, and SMS Standards, used in the pharmaceutical, biotechnology, and
food industries globally. These standards are not produced in India due to their critical applications in these
industries. Further, ASME BPE Grade Stainless Steel tube material is superior to conventional SS316L,
ensuring quality and integrity in life-saving drugs, vaccines, aseptic liquid food products, and long-life
packed foods. Hence, these grades should be excluded from the scope of the PUC.

C2. SUBMISSIONS BY THE DOMESTIC INDUSTRY

6. The following submissions have been made by the domestic industry with regard to the scope of product under
consideration or like article.

a. The product under consideration is Welded Stainless-Steel Pipes and Tubes. The subject goods are made up
of 200, 300 and 400 series. Accordingly, the PCN has been formed based on the raw material used.

b.The subject goods produced by the domestic industry are like article to product under consideration imported
from the subject countries.

c.In post oral hearing submissions, the applicant industry has submitted that there is a need for further
bifurcation of the PCN in different grades or, in the alternative, making adjustments for fair comparison.

d.  There is no need for exclusion of ASME certified tubes from the scope of the product under consideration
C3. EXAMINATION BY THE AUTHORITY

7. The product under consideration in the present investigation is Welded Stainless Steel Tubes and Pipes. The
product under consideration is manufactured using stainless steel sheet, skelp, coil or plates. The raw material
is formed into required shape and welded through suitable welding process.

8. The product under consideration is classified under Chapter 73 of the Customs Tariff Act, 1975 (51 of 1975)
under the tariff codes 7306 40 00, 7306 61 00 and 7306 69 00. The domestic industry has submitted that the
subject goods are also being imported under the HS Codes 7304 11 10, 7304 11 90, 7304 41 00, 7304 51 10,
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7304 90 00, 7305 11 29, 7305 90 99, 7306 11 00, 7306 21 00, 7306 29 19, 7306 30 90, 7306 50 00, 7306 90
11, 7306 90 19 and 7306 90 90. The customs classification is indicative only and is not binding on the scope of
the product under consideration.

Based on the comments received from the interested parties, the Authority found it appropriate to adopt PCN
methodology for fair comparison in terms of Article 2.4 of the WTO agreement and Annexure |, paragraph 6 of
the Anti-dumping Rules, 1995. The following PCNs were finalized by the Authority.

PCN Parameter (Grade of Steel) Code

200 series 2S

300 series 3S

400 series 4S8

10.

11.

12.

13.

The Authority notes that the subject goods produced by the domestic industry and that imported from the
subject countries are comparable in terms of characteristics such as physical & chemical characteristics,
manufacturing process & technology, functions & uses, product specifications, pricing, distribution &
marketing and tariff classification of the goods. The two are technically and commercially substitutable. The
consumers are using the two interchangeably. In view of the same, Authority holds that the goods produced by
the domestic industry are like article to the product under consideration imported from the subject countries.

As regards the request of the applicants to make adjustments in price for fair comparison, the Authority notes
that an opportunity was granted to the interested parties including the applicants to provide their comments on
the scope of the PUC and propose product control numbers (PCNs), if required, for the sake of fair comparison
in terms of Article 2.4 of the WTO agreement and Annexure |, paragraph 6 of the Anti-dumping Rules, 1995
within a period of 15 days from the date of the circulation of the non-confidential application. After
considering the comments received from the interested parties, PCNs were notified vide notice dated 15th
April, 2024. Further, it is noted that J3 (200 series) and 304 (300 series) are the main grades exported to India.
Other grades constitute even less than 5% in the total imports of the subject goods from the subject countries as
clearly evidenced from the information shared by the applicant industry in its revised injury information dated
05 June, 2024. It is also noted that the PCNs notified by the Authority were requested by the applicants even in
the original and SSR CVD investigations against imports of the subject goods. Therefore, the Authority has not
made any price adjustments/modifications in the PCNs already notified by the Authority.

CSE Technologies Co. Ltd., Thailand claimed during the oral hearing held on 10™ June 2024 that the product
produced and sold by them are ASME certified — specialty products which are not produced in India. The
producer also claimed that such product is priced 6 to 10 times higher than the other grades of the product
under consideration and requested to exclude the same from the scope of the product under consideration. The
Authority notes that CSE Technologies Co. Ltd. had neither filed comments on the PUC / PCNs as per the
timeline prescribed in the initiation notice nor filed the questionnaire response. Further, it is noted that this
issue has already been dealt by the Authority in its findings on the subject goods issued in the mid-term review
investigation of the anti-subsidy duty imposed on imports from China and Vietnam [F. No. 7/45/2020-DGTR]
dated 8™ February 2022 wherein the Authority held that ASME-BPE certification is production process-based
certification. ASME-BPE certificate does not relate to specifications of a product and there is no need for
exclusion of such product from the scope of the product under consideration. In view of the same, the
Authority notes that no exclusion is warranted for ASME certified tubes.

The Authority taking into consideration all the issues presented before it, holds that the PUC in the subject
investigation is Welded Stainless Steel Tubes and Pipes which is manufactured using stainless steel sheet,
skelp, coil or plates. The following PCNs were finalized by the Authority for the purpose of this investigation:

SN

PCN Parameter (Grade of Steel) Code

200 series 2S

300 series 3S

400 series 4S
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D1.

14.

D2.

15.

D3.

16.

17.

18.

DOMESTIC INDUSTRY AND STANDING
SUBMISSIONS BY THE OTHER INTERESTED PARTIES

The following submissions have been made by the other interested parties with regard to the domestic industry
and standing.

a.None of the domestic producers constituting domestic industry has filed Annexure Il in accordance with
Trade Notice 09/2021. Accordingly, the present investigation should be terminated immediately.

b.The Authority may not accept the response submitted by the domestic producers voluntarily since such
producers may be those with high cost of sales which are suffering injury on account of internal reasons.
Trade Notice 09/2021 prescribes sample selection based on statistically valid techniques in order to ensure
fairness and transparency.

SUBMISSIONS BY THE DOMESTIC INDUSTRY

The following submissions have been made by the applicants with regard to the domestic industry and
standing:

a.The application has been filed by Stainless Steel Pipe and Tubes Manufacturer Association, New Delhi and
Stainless Steel Pipes & Tubes Manufacturers Association, Gujarat under Trade Notice 09/2021 on behalf of
the domestic industry.

b.The Indian industry is composed of more than 100 producers. 40 members of the applicant associations have
filed data for the purpose of the present investigation.

c.The applicant domestic producers accounted for more that 25% of the total Indian production.

d.At the time of filing the application, 18 producers submitted their data for the purpose of the present
investigation. The said domestic producers accounted for more than 25% of total Indian production at the
stage of filing the application. Post filing of the application, 22 other domestic producers provided relevant
information. The said 40 domestic producers account for more than 50% of the total domestic production in
India.

e.The applicant domestic producers have not imported the product under consideration from the subject
countries and are not related to any exporter/ importer.

f. The total Indian production has been determined based on raw materials supplied for production of subject
goods as estimated by Jindal Stainless Steel Limited (“JSSL”), one of the largest Indian producers of
upstream product catering to approximately ***% of domestic demand.

g.Five sampled producers as well as seven other producers have filed complete cost data for the purpose of the
present investigation. The Authority may choose to add any of the volunteering producer for their micro
analysis.

EXAMINATION BY THE AUTHORITY

The application for initiation of the present investigation has been filed by two registered associations of the
producers of subject goods in India under Trade Notice 09/2021. The application has been filed by Stainless
Steel Pipe and Tubes Manufacturer Association, New Delhi and Stainless-Steel Pipes & Tubes Manufacturers
Association, Gujarat on behalf of the domestic industry.

The Authority notes that the present investigation involves producers in MSME segment. The Indian industry
manufacturing the subject goods is fragmented in nature and there are more than 100 producers of subject
goods in India.

The applicants have submitted that since there are a number of producers in India, they do not have access to
the total production of subject goods in India. In order to determine the total Indian production, the Authority
has relied on the information filed by Jindal Stainless Steel Limited (“JSSL”). As per the information on record
JSSL is the largest supplier of raw material, that is, stainless-steel coils for production of the subject goods in
India. JSSL accounts for approximately ***% of the market share of demand of raw material in India. JSSL
has supplied ***MT of raw material in India during the period of investigation. In order to determine the total
Indian production, the Authority has considered the standard input output norm (SION) of 1.05.

Particulars Quantity (MT)

Coil Supplied by Jindal A raray

Coil supplied by others B = A/70%*30% falaied

Total Coil supplied C=A+B s
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Estimated Indian production* D =C/1.05 il

Range

MT 2,50,000-3,50,000

19.

20.

21.

El.
22.

E2.
23.

*consumption norm of 1.05
Rule 2(b) of the Anti-dumping Duty Rules defines domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the
like article and any activity connected therewith or those whose collective output of the said article
constitutes a major proportion of the total domestic production of that article except when such
producers are related to the exporters or importers of the alleged dumped article or are themselves
importers thereof in such case the “domestic industry” may be construed as referring the rest of the
producers.”.

The Authority notes that the associations have acted on behalf of domestic producers. The applicant domestic
producers (forty) account for more than 50% of the total domestic production in India. In view of the same, it is
noted that the applicants constitute ‘domestic industry’ within the meaning of Rule 2(b) and the application
satisfies the criteria of standing in terms of Rule 5(3) of the Rules.

The other interested parties have argued that the data submitted voluntarily by certain producers should not
be used, as it may lead to data distortion. The Authority notes that when the number of producers is large and
these producers are MSMEs and fragmented, the Rules permit the use of sampling techniques to facilitate the
investigation. It is practically impossible to assess, analyze, and verify the data from 100 different producers
within a limited timeframe. The sampling technique employed in this case utilized various statistical features to
select those producers whose data accurately reflect the industry's overall condition. Regarding the contention
that the voluntarily submitted data by the domestic producers should be disregarded, the Authority notes that a
statistically valid sampling technique has been applied to minimize the risk of manipulation by the applicant
producers. Moreover, no concrete evidence has been presented by any interested parties, aside from mere
allegations, to prove that the data voluntarily submitted by domestic producers is manipulative. In any event,
the Authority has based its examination and analysis on the data provided by the sampled producers.

CONFIDENTIALITY
SUBMISSIONS BY OTHER INTERESTED PARTIES
The following submissions have been made by the other interested parties with regard to confidentiality.

The applicant associations have not filed documents as per the requirement of Trade Notice 09/2021. In case
such documents have been filed, the same may be provided to the other interested parties along with an
opportunity for an oral hearing.

The applicants have claimed excessive confidentiality regarding sales value, list of members of associations
who have supported or opposed the investigation has been claimed confidential. According to Trade Notice
10/2018, the domestic industry has to disclose actual information in case of multiple producers. Confidentiality
should not be granted automatically but a thorough examination of the same is required as held by the Supreme
Court in Sterlite Industries (India) Ltd. V. Designated Authority.

The applicants must show good cause in order to claim confidentiality as held by the Appellate Body in EC —
Certain Iron or Steel Fasteners from China. The Authority may direct the domestic industry to file a proper
non-confidential version of the petition as instructed in investigation on clear float glass.

SUBMISSIONS BY THE DOMESTIC INDUSTRY
The following submissions have been made by the domestic industry with regard to confidentiality:

a. Cooperating producers / exporters have claimed excessive confidentiality.

b. As opposed to the contention of the other interested parties, documents of associations cannot be
disclosed as they contain business proprietary information which cannot be shared with the other
interested parties.

C. The comments on confidentiality filed by the other interested parties are belated in nature as the same
have been filed post 7 days from the date of circulation of the non-confidential version of the petition.

d. While the applicants have disclosed aggregate actual information with regard to volume parameters,
price parameters are confidential business sensitive information disclosure of which will provide undue
benefit to the competitors.
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E3.

24.

25.

26.

217.

F1.

28.

EXAMINATION BY THE AUTHORITY

With regard to confidentiality of the information, the Rule 8 of the Anti-dumping Duty Rules provides as
follows:

“(1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule 6, sub-rule (2) of rule 12, sub-
rule (4) of rule 15 and sub-rule (4) of rule 17, the copies of applications received under sub -rule (1) of rule
5, or any other information provided to the designated authority on a confidential basis by any party in the
course of investigation, shall, upon the designated authority being satisfied as to its confidentiality, be
treated as such by it and no such information shall be disclosed to any other party without specific
authorization of the party providing such information.

(2) The designated authority may require the parties providing information on confidential basis to furnish
non-confidential summary thereof and if, in the opinion of a party providing such information, such
information is not susceptible of summary, such party may submit to the designated authority a statement of
reasons why summarisation is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the
request for confidentiality is not warranted or the supplier of the information is either unwilling to make the
information public or to authorize its disclosure in a generalized or summary form, it may disregard such
information.”

The information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the confidentiality
claims, wherever warranted and such information has been considered confidential and not disclosed to other
interested parties. Wherever possible, parties providing information on confidential basis were directed to
provide sufficient non-confidential version of the information filed on confidential basis. The Authority made
available the non-confidential version of the evidence submitted by various interested parties by directing the
interested parties to share the non-confidential version of the submissions with each other through e-mails.

The other interested parties have contended that the applicants have not shared the documents of the
associations. The Authority notes that the documents of the associations contain minutes of meetings, by-laws
of the association as well as the memorandum of association which contains the business proprietary
information and cannot be disclosed to the other interested parties.

The applicants have provided actual aggregate information with regard to the volume parameters in the non-
confidential version of the application. The Authority notes that the applicants have claimed price information
as confidential business proprietary information. The Authority notes that since there are a number of
producers in India competing in the same market at similar prices, disclosure of average aggregate prices will
also provide estimated selling price of the applicant domestic producers to other producers in India. Disclosure
of such information will provide undue advantage to the other interested parties. Accordingly, the Authority
has accepted the claim of confidentiality over such information. The applicants have provided a detailed good
cause statement in the application for such confidentiality.

MISCELLANEQUS ISSUES
SUBMISSIONS BY OTHER INTERESTED PARTIES

The claim made by the applicant industry that the raw material prices in Vietham and Thailand are understated,
due to particular market situation prevalent in these markets, and therefore, the international prices of raw
materials should be considered for determination of the cost of production is grossly incorrect on account of the
following reasons:

a) Imports of raw material by Vietnamese and Thailand producers without basic customs duties under
Free Trade Agreement (FTA) is not a particular market situation in terms of Article 2.2 of the WTO
agreement and Section 9A(1)(c)(ii) of the Customs Tariff Act, 1975 as evidenced from the following reasons:

. The same raw material is used in the manufacture of the subject goods sold both in both
domestic and Indian market. The price comparability of selling price in the domestic sales and India
market is not impacted.

. Not even a single case has been cited wherein imports of raw material duty free under FTA
had been considered as a ground for the existence of the particular market situation.

. The applicant industry has raised the issue of imports of raw material without basic
customs duties under FTA against Vietnamese producers in the original and SSR CVD
investigations on the same subject goods. However, the Authority had not accepted their claim.
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b) Without prejudice to the above, it is submitted that no submission has been made by the applicant
industry to show that usage of imported raw material without basic customs duties under FTA impacted price
comparability of sales made in the domestic and Indian market.

c) The word “normal” used in Article 2.2.1.1 and para no. 1 of Annexure 1 of the Anti-dumping Rules,
1995 means that the costs shall normally be calculated on the basis of records kept by the exporter or
producer under investigation and such records are in accordance with the generally accepted accounting
principles of the exporting country and reasonably reflect the costs associated with the production and sale of
the product under consideration. The costs claimed by the respondents are based on their records, which are
maintained as per their GAAP.

d) As regard the claim made by the applicant industry that the Authority found subsidy on the raw
material imported by the subject countries from China and Indonesia, it is submitted that the applicant
industry had raised the same issue in the original and SSR CVD investigations against Vietnamese producers
on the same subject goods. However, the Authority had not rightly accepted their claim. Further, this issue
shall not be considered in this investigation as it is out of the scope of the AD agreement / law.

e) Accepting the illogical and ill-conceived contention of the applicant industry would mean that the
particular market situation / subsidy is also existing in India since most of the Indian producers are also
importing raw materials including of the subject goods without basic customs duty from China PR or other
countries under FTA.

29.  With regard to the findings cited by the applicant to claim existence of particular market situation in Thailand
and Vietnam, it is submitted that the same are misplaced as none of the investigating authorities had concluded
existence of particular market situation on account of import of raw materials without basic customs duties
under FTA.

F2.  SUBMISSIONS BY THE DOMESTIC INDUSTRY

30. Raw material prices in Vietnam and Thailand are understated, due to particular market situation prevalent in
these markets as producers of the subject countries are importing raw materials from China and Indonesia duty
free under FTA. Further. the Designated Authority has already found that there are significant subsidies being
allowed by the Government of China and Indonesia with respect to the raw material. Therefore, the
international prices of raw materials should be considered for determination of the cost of production.

31.  Atrticle 2.2.1.1. of the Anti-dumping Agreement provides that for determination of cost of production of the
subject goods, the Authority must normally calculate the cost based on the records of the producer, where such
records are as per the GAAP of the country and reasonably reflect the costs related to the production.

F3. EXAMINATION BY THE AUTHORITY

32. The applicants have claimed that raw material prices in Vietnam and Thailand are understated since the
subject countries are procuring the raw material from China and Indonesia, where due to particular market situation
the raw material prices are subsidized; therefore, the international prices of raw materials should be considered for
determination of the cost of production. In this regard, the Authority notes that Para 1 of Annexure-1 of AD Rules,
1995 states as under:

“elements of costs referred to in the context of determination of normal value shall normally be determined
on the basis of records kept by the exporter or producer under investigation, provided such records are in
accordance with the generally accepted accounting principles of the exporting country, and such records
reasonably reflect the cost associated with production and sale of the article under consideration.”

33. In view of the above para 32, the calculation of Cost of Production (COP) has been done based on the records
maintained by the exporter or producer of subject countries, which duly adheres to the generally accepted accounting
principles of the exporting country and reasonably represent the costs associated with the production and sale of the
product under consideration. Further, the determination of Cost of Production (COP) aims to accurately represent the
actual expenses incurred by a specific producer-exporter during the Period of Investigation (POI), rather than aiming
for an ideal or suitable cost. It is imperative that COP reflects these actual production costs and does not artificially
increase to offset subsidies, if any.

G. NORMAL VALUE, EXPORT PRICE & DUMPING MARGIN
G1l. VIEWS OF OTHER INTERESTED PARTIES

34.  The other interested parties have made the following submissions with regard to normal value, export price and
dumping margin:
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G2.

35.

G3.

36.

37.

38.

39.

i. The producer/exporter has fully cooperated in the investigation, the margins must be determined as per the
response filed and an individual duty may be granted to it.

ii. Most Indian producers of the subject goods also import raw materials from China PR. Any claims of
pass through of benefits would mean that the Indian producers are also getting subsidy on the raw
materials imported from China PR.

VIEWS OF THE DOMESTIC INDUSTRY

The domestic industry has made the following submissions with regard to normal value, export price and
dumping margin:

i.Reject response of Steel 568 Co., Ltd., Sonha SSP Vietnam Sole Member Company Ltd. and TVL since
complete information was not filed in their response.

ii. The producers / exporters have suppressed relevant information and have failed to provide a complete
response, rendering their response fit for rejection.

EXAMINATION BY THE AUTHORITY

Under section 9A(1)(c), the normal value in relation to an article means:

i) The comparable price, in the ordinary course of trade, for the like article, when meant for consumption in
the exporting country or territory as determined in accordance with the rules made under sub-section (6), or

ii) when there are no sales of the like article in the ordinary course of trade in the domestic market of the
exporting country or territory, or when because of the particular market situation or low volume of the sales
in the domestic market of the exporting country or territory, such sales do not permit a proper comparison,
the normal value shall be either:

(a) comparable representative price of the like article when exported from the exporting country or territory
or an appropriate third country as determined in accordance with the rules made under sub-section (6); or

(b) the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as determined in accordance with the rules made
under sub-section (6).

Provided that in the case of import of the article from a country other than the country of origin and where
the article has been merely trans-shipped through the country of export or such article is not produced in
the country of export or there is no comparable price in the country of export, the normal value shall be
determined with reference to its price in the country of origin.

The Authority notes that the following exporters of the subject goods have filed exporter’s questionnaire
responses: -

a) | Stainless Steel Co., Ltd., Thailand

b) Steel 568 Co. Ltd., Vietnam

c) Sonha SSP Vietnam Company Ltd., Vietnam

d) TVL Steel Production and Construction Joint Stock Company, Vietnam
e) Gia Anh Hung Yen Company Limited, Vietnam

f) OSS Daiduong International Joint Stock Company, Vietnam

As regards TVL, the Authority notes that the data provided by TVL reveals that TVL exported only *** MT in
the year 2021-2022 and *** MT during the period of investigation (POIl), constituting *** % and *** % of the
total imports into India, and *** % of the total demand in India, respectively. Furthermore, it is noted that the
exports to India amount to *** % of TVL's total production during the specified periods—a figure substantially
lower in both number and percentage compared to the exports made by other cooperating producers from the
subject country. It is further noted that TVL's third-country exports amounted to *** MT, representing merely
*** 05 of its total production, *** % of its domestic sales, and *** % of the total imports to India during the
POI.

Since the quantity exported to India by TVL is very low, the Authority therefore needs to have a deeper
scrutiny of the export price to assure itself that the export price of the limited exports from TVL truly reflects
its price and has not been influenced by the prevailing anti-subsidy duties on imports from the subject country.
In order to re-assure itself, the Authority has looked at TVL’s exports to third countries. The purpose of this
inquiry is to ascertain whether the export price of TVL to third countries was comparable to its export price to
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40.

41.

42,

India and reach to a conclusion that the export price of TVL with such export volume is on an ‘arm’s length
basis’. However, TVL’s exports to third countries is also very low as deliberated in paragraph no. 36.

In light of the aforementioned facts and circumstances, the Authority is unable to accept the export prices of
TVL to India with such a low volume of exports, and hence, rejected TVL's claim for the grant of an individual
rate of duty.

The Authority notes that the exporter/producers Gia Anh Joint Stock Company and OSS

Dai Duong International Joint Stock Company have participated and filed exporter questionnaire in the present
investigation. However, in the response, it is reflected that they have not made any export of subject good to
India during the POI, which has also been verified from the DG Systems data. Hence, in the absence of exports
to India, the individual injury and dumping margin for these two exporter/producers of Vietnam cannot be
determined. Therefore, the Authority has not granted an individual rate of duty to both the producers.

With regards to filing of incorrect and incomplete questionnaire response, it is noted that the Authority has
verified the information provided by the cooperating producers and found the same in agreement with their
books of accounts. It is also noted that the Steel 568 Co. Ltd., Vietham and Sonha SSP Vietham Company Ltd.,
Vietnam have only one plant each for the manufacturing of subject goods.

G.3.1(a) Normal value for Vietnam

43.

44,

45.

Normal value for co-operating producer -Steel 568 Co. Ltd.

The producer / exporter has reported domestic sales of *** MT in the period of investigation. The producer has
claimed that all domestic sales are made to unrelated parties. The producer has claimed domestic sales on ex-
works basis. The Authority conducted the ordinary course of trade test. It is noted that the subject producer has
not been able to qualify the ordinary course of trade test and therefore, the Authority has considered it
appropriate to determine normal value in the present case on the basis of profitable sales transaction. The
Authority has undertaken desk verification and examined the claims made by the respondent. The claims made
and as verified have been accepted. The normal value so determined is given below in the dumping margin
table.

Normal value for co-operating producer - Sonha SSP Vietnam Company Ltd.

The producer / exporter has reported domestic sales of *** MT in the period of investigation. The producer has
claimed that minuscule quantity of the domestic sales were made to related parties mainly for captive
consumption. The producer has claimed adjustment on account of inland transportation etc. The Authority
conducted the ordinary course of trade test. It is noted that the subject producer has not been able to qualify the
ordinary course of trade test and therefore, the Authority has considered it appropriate to determine normal
value in the present case on the basis of all profitable sales transactions. The Authority has undertaken desk
verification and examined the claims made by the respondent. The claims made and as verified have been
accepted. The normal value so determined is given below in the dumping margin table.

Normal value for non-cooperating producers

The normal value for non-cooperative producers/exporters from Vietnam has been determined based on facts
available in terms of Rule 6(8) of the Rules. The normal value so determined is mentioned in the dumping
margin table below.

G.3.1(b) Export price for Vietnam

46.

47.

48.

49,

Export price for co-operating producer - Steel 568 Co. Ltd.

The producer has reported *** MT as exports of the product under consideration to India during the period of
investigation. The producer has claimed that it has directly exported the product to India and no other
related/unrelated party/s is involved in the export of the product under consideration. The producer has claimed
adjustment on account of ocean freight, marine insurance, inland transportation and other charges.

The Authority has undertaken desk verification and examined the claims made by the respondent. The
adjustments claimed by the respondent have been allowed. The net export price so determined is given below
in the dumping margin table.

Export price for co-operating producer - Sonha SSP Vietnam Company Ltd.

The producer has reported *** MT as exports of the product under consideration to India during the period of
investigation. The producer has claimed that it has directly exported the product to India and no other
related/unrelated party is involved in the export of the product under consideration. The producer has claimed
adjustment on account of ocean freight, marine insurance, inland transportation and other charges.

The Authority has undertaken desk verification and examined the claims made by the respondent. The
adjustments claimed by the respondent have been allowed. The net export price so determined is given below
in the dumping margin table.

Export price for non-cooperating producer




48

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

50.

The export price for non-cooperative producers/exporters from Vietnam has been determined based on facts
available in terms of Rule 6(8) of the Rules. The net export price so determined is mentioned in the dumping
margin table below.

G.3.2(a) Normal value for Thailand

Sl

52.

Normal value for co-operating producer - | Stainless Steel Co., Ltd.

The producer has not sold the subject goods in their domestic market. The exporter has claimed normal value
based on its cost of production. The Authority notes that in a situation where there are no sales of the like
article in the ordinary course of trade in the domestic market of the exporting country, the normal value shall be
either comparable representative price of the like article when exported from the exporting country or territory
to an appropriate third country or the cost of production of the said article in the country of origin along with
reasonable addition for administrative, selling and general costs, and for profits. The Authority has, therefore,
considered it appropriate to determine normal value in the present case on the basis of cost of production data
furnished by the exporter plus a reasonable profit margin. The Authority has undertaken desk verification and
examined the claims submitted by the respondent. The normal value so determined is given below in the
dumping margin table.

Normal value for non-cooperating producers

The normal value for non-cooperative producers/exporters from Thailand has been determined based on facts
available in terms of Rule 6(8) of the Rules. The normal value so determined is mentioned in the dumping
margin table below.

A.3.2(b) Export price for Thailand

53.

54.

55.

Export price for co-operating producer - | Stainless Steel Co., Ltd.

The producer has reported *** MT as exports of the product under consideration to India during the period of
investigation. The producer has claimed that it has directly exported the product to India and no other
related/unrelated party is involved in the export of the product under consideration. The producer has claimed
adjustment on account of ocean freight, marine insurance, inland transportation and other charges.

The Authority has undertaken desk verification and examined the claims made by the respondent. The
adjustments claimed by the respondent have been allowed. The net export price so determined is given below
in the dumping margin table.

Export price for non-cooperating producer

The export price for non-cooperative producers/exporters from Thailand has been determined based on facts
available in terms of Rule 6(8) of the Rules. The net export price so determined is mentioned in the dumping
margin table below.

A.3.3 Dumping Margin

56.  Based on the normal value and export price determined above, the dumping margin for the participating and
non-participating producers has been determined and is shown below.
Dumping .
Normal Net Export Dumping Margin Dumping
. - CIF Margin
SN | Particular Value Price Margin (based on Range
CIF value)
(USD/MT) (USD/MT) (USD/MT) (USD/MT) % %
1 Vietnam
Steel 568 Co. Hoxx o e o - Negati
a L. egative
Sonha SSP *k*x *kk *kk T Tk
b Vietnam De-minimis
Company Ltd.
c Any Other **k*%k **k%k **k%k **k%k **k*k 10_20
2 Thailand
| Stainless Steel o e o o o Negati
& | co., Ltd. egative
b Any Other *xk *kk *kk *hk *hk 10-20




[¢TRT |—@ue 1] T T TSI © T 49

H1.

57.

H2.

58.

ASSESSMENT OF INJURY AND CAUSAL LINK
SUBMISSIONS BY OTHER INTERESTED PARTIES

The following submissions have been made by the other interested parties with regard to the dumping, injury
and causal link:

a.The applicant industry filed the injury information of 18 Indian producers in the original application.
However, the applicant industry has filed the revised injury information of 40 Indian producers only on 5th
June, 2024. We request the Authority not to allow such drastic changes in the application.

b.The domestic industry has not suffered injury on account of imports from the subject countries. This is
evident from the fact that the capacities, production, domestic sales, domestic selling price, PBIT, cash
profits and return on investment of the domestic industry have increased.

c.There is no injury to the domestic industry due to imports from the respondents as the import price of the
respondents has increased and was the highest during the period of investigation.

d.The injury suffered by the domestic industry, if any, is only due to imports from China. This is due to the fact
that the Chinese imports are undercutting the prices of the domestic industry by 30-40%.

e.The import price from Vietnam has increased and is much higher than import price from other countries
which indicates that exporters are selling at fair prices even in the absence of customs duty.

f. Ignoring those imports where the landed price of imports is higher than the non-injurious price of the
domestic industry for the purpose of injury margin means zeroing. This unprecedented proposition is
completely against the legal provisions and the logic of applying the “lesser duty rule” through the
mechanism of injury margin. It may not be out of place to mention that “zeroing” has been considered as
illegal even for the purpose of dumping margin calculation by the WTO rulings.

g.The entire anti-dumping investigation and consequent recommendations have to be within the specific
mandate of law. If the Authority finds no dumping / subsidization or injury against any producer / exporter, it
would be preposterous to suggest that the imports from such exporters led to “undermining” of the recovery
of the domestic industry.

h.The Indian industry has not forecasted the demand properly and taken a wrong decision to increase their
capacity abnormally by ***%, which significantly increased their fixed cost — salaries, interest and other
fixed costs.

. BIS is applicable on raw material (steel coil) used in the manufacture of the subject goods. Accordingly,
Indian producers of the subject goods are forced to buy raw material at high (uncompetitive) cost from Indian
producers since either BIS license is not available with majority of the foreign producers or the BIS
Authority is not renewing their license. The renewal applications of most of the foreign producers are
pending since last 10-15 months.

SUBMISSIONS BY THE DOMESTIC INDUSTRY

The following submissions have been made by the domestic industry with regard to the injury and causal link

of dumping and injury:

a.The imports from Vietnam have increased in absolute terms. The increase in imports is from importers not
subject to anti-subsidy duty.

b.Imports from producers in Vietham exempted from anti subsidy duties have increased much more than the
increase in demand.

c.The market share of imports from producers in Vietham exempted from CVD duties has increased. Such
imports have taken away the potential and existing market share of the domestic industry.

d.The market share of the Indian industry is much lower than the market share held by the Indian industry prior
to the original period of investigation.

e.The domestic industry has enough capacity to cater to the entire demand in India. Hence, reliance on imports
is totally unnecessary.

f. The imports from Vietnam are undercutting the prices of the domestic industry on average basis. The price
undercutting on PCN wise basis is higher.
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60.
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64.

65.

g.The capacity utilization of the domestic industry has declined over the injury period and was the lowest
during the period of investigation.

h.The landed price of imports from Vietnam was below the cost of sales of the domestic industry.

i. The domestic industry has been forced to compromise on margins due to low-priced imports from Vietnam.
The profitability and return on investment of the domestic industry have declined.

j- The raw material is being transferred from China to Vietnam especially after imposition of anti-subsidy duty
and anti-dumping duty in India on imports of raw material from China.

k.The Authority, in Hot Rolled and Cold Rolled Stainless Steel Flat Products held that there are significant
subsidies being provided to the raw material manufacturers in China and Indonesia. The benefits of such
subsidies have been passed through to producers in Vietnam and Thailand. Therefore, particular market
situation exists in Vietnam and Thailand.

I. A number of countries such as Tiirkiye, Eurasian Economic Union, USA and Brazil have imposed trade
remedial measures on imports of subject goods.

m. Need for considering only injurious imports for injury analysis and injury margin.

n. Dumping by Vietnamese and Thai producers, which were not subject to anti-subsidy duty, undermined full

recovery of the domestic industry by flooding the Indian market with imports with landed prices lower than
cost of sales of the domestic industry

EXAMINATION BY THE AUTHORITY

The Authority has examined the arguments and counter arguments of the interested parties with regard to
injury to the domestic industry. The injury analysis made by the Authority hereunder addresses the various
submissions made by the interested parties.

Rule 11 of the Anti-dumping Duty Rules, 1995 read with Annexure Il provides that an injury determination

shall involve examination of factors that may indicate injury to the domestic industry, “... taking into account
all relevant facts, including the volume of dumped imports, their effect on prices in the domestic market for like
articles and the consequent effect of such imports on domestic producers of such articles...”. In considering the

effect of the dumped imports on prices, it is considered necessary to examine whether there has been a
significant price undercutting by the dumped imports as compared with the price of the like article in India, or
whether the effect of such imports is otherwise to depress prices to a significant degree or prevent price
increases, which otherwise would have occurred, to a significant degree.

The submissions made by the domestic industry and other interested parties during the course of investigation
with regard to injury and causal link and considered relevant by the Authority are examined and addressed
below under the relevant parameters.

The Authority notes that it is not necessary that all parameters of injury show deterioration. Some parameters
may show deterioration, while some others may not. The Authority considers all injury parameters for
assessing the financial parameters of the domestic industry. The Authority has examined the injury parameters
objectively considering the facts and arguments submitted by the domestic industry and the other interested
parties.

Cumulative assessment of imports

Acrticle 3.3 of WTO agreement and Para (iii) of Annexure Il of the AD provide that in case where imports of a
product from more than one country are being simultaneously subjected to anti-dumping investigation, the
Authority will cumulatively assess the effect of such imports, in case it determines that:

a. The margin of dumping established in relation to the imports from each country is more than two
percent expressed as percentage of export price and the volume of the imports from each country is
three percent (or more) of the import of like article or where the export of individual countries is less
than three percent, the imports collectively account for more than seven percent of the import of like
article and

b. Cumulative assessment of the effect of imports is appropriate in light of the conditions of
competition between the imported article and the like domestic articles.

The Authority notes that the volume of imports from these countries is above the de minimis limits prescribed
under the AD Rules.

In order to ascertain whether cumulative assessment of the effect of imports is appropriate in light of the
conditions of competition between the imported article and the like domestic articles, the following parameters
have been examined: -
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a. Products supplied by different parties are like articles and are comparable in properties.

b. Domestically produced products and the imported products are interchangeable. Consumers are
using domestic products and imported products interchangeably and the exporter and the domestic
industry have sold the same product to same set of customers.

c. There is direct competition between the domestic product and the imported product and inter-se
between the imported products.

d. Import price from the subject countries have moved in tandem with each other.

66. The Authority notes that the domestic industry has provided evidence that the domestic producers and
exporters from the subject countries sell the like product to the same category of customers and both are
competing in the same market. Both the products are being used by the consumers interchangeably. The same
has also been ascertained by the Authority through DG Systems data.

67. In view of the above, the Authority considers it appropriate to cumulatively assess the effects of dumped
imports of the product under consideration from the subject countries on the domestic industry.

H.3.1. ASSESSMENT OF DEMAND / APPARENT CONSUMPTION

68.  The Authority has defined, for the purpose of the present investigation, demand or apparent consumption of the
product under consideration in India as the sum of domestic sales of the domestic industry and other Indian
producers and imports from all sources. The demand so assessed is given in the table below.

Particulars Unit 2019-20 2020-21 2021-22 POI

Sales of domestic industry MT Fhx Fxk falea falea

Trend Indexed 100 111 117 124

Sales of other producers MT Fhx Fxk falea faie

Trend Indexed 100 101 107 91

Imports from Vietnam MT 42,013 33,474 46,626 46,310

Imports from Thailand MT 2,496 11,812 7,703 7,049

Other imports MT 65,474 15,128 8,551 7,489

Demand MT *kk *k*k *k*k *k*k

Trend Indexed 100 91 96 90

69. It is seen that the demand for the subject goods declined in 2020-21 as compared to 2019-20 but increased

thereafter in 2021-22 and has again declined slightly in the period of investigation. However, the demand has
largely remained stable throughout the investigation period.

H.3.2. VOLUME EFFECT OF IMPORTS FROM SUBJECT COUNTRIES

70.  With regard to the volume of the imports, the Authority is required to consider whether there has been a
significant increase in imports, either in absolute terms or relative to production or consumption in India. For
the purpose of injury analysis, the Authority has relied on the transaction wise import data procured from DG
systems. The import volumes of the subject goods from the subject countries during the injury period and the
period of investigation are as follows:

Particulars Unit 2019-20 2020-21 2021-22 POI

Domestic Production MT falaied faleie falele falaied

Trend Indexed 100 112 119 130

Total Consumption/Demand MT falaied faleie falele falaied

Trend Indexed 100 91 96 90

Imports

Imports from Vietnam MT 42,013 33,474 46,626 46,310

Imports from Thailand MT 2,496 11,812 7,703 7,049

Imports from Subject Countries MT 44,509 45,286 54,329 53,359
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Other imports MT 65,474 15,128 8,551 7,489
Total MT 1,09,983 60,414 62,880 60,848

Imports from Subject Countries in relation to

Domestic production % 30-40 30-40 30-40 30-40
Consumption/Demand % 10-20 10-20 10-20 10-20
71.  Itisseen that:

a.The volume of imports from Vietnam declined in the year 2020-2021 as compared to the base year of the
injury investigation period. However, there has been significant increase in import volume post 2020-2021.

b.The volume of imports from Thailand increased significantly during 2020-21 as compared to the base year
2019-20, whereas post 2020-21, the import volume declined but remained stable.

c.Although there has been a noticeable decline in demand, the reduction in imports has not mirrored the extent
of this decrease.

d.The imports from subject countries in relation to domestic production has decreased from ***% to ***0p,

H.3.3. PRICE EFFECT OF THE IMPORTS FROM SUBJECT COUNTRIES
72.  With regard to the price effect of the imports from the subject countries, it is required to be analysed whether
there has been a significant price undercutting by the alleged imports as compared to the price of the like
products in India, or whether the effect of such imports is otherwise to depress prices or prevent price
increases, which otherwise would have occurred in the normal course. The impact on the prices of the domestic
industry on account of the imports from the Vietnam and Thailand has been examined with reference to price
undercutting, price suppression and price depression, if any.
a. Price undercutting
73.  To determine price undercutting, a comparison has been made between the landed value of the product and
average selling price of the domestic industry, net of all rebates and taxes, at the same level of trade. The prices
of the domestic industry were determined at the ex-factory level.
SN | Particulars (Vietnam) UOoM 200 series 300 series
1 Landed Price of imports from Vietnam IIMT 1,51,493 2,50,993
2 Net selling price IIMT Fxk Fxk
3 Price undercutting IIMT Fxk Fxk
4 Price undercutting % Fxk Fxk
5 Price undercutting Range (0-10) 0-10
SN | Particulars (Thailand) UOM 200 series 300 series
1 Landed Price of imports from Thailand IIMT 1,55,105 2,30,150
2 Net selling price IIMT Fxk Hhx
3 Price undercutting IIMT Fxk Hhx
4 Price undercutting % Hhx il
5 Price undercutting Range (0-10) 10-20
74.  With regard to Vietnam, it is seen that though there has been negative price undercutting in case of 200 series,
however, there is a positive price undercutting in the case of 300 series ranging from 0-10%.
75.  As regards Thailand, it is seen that though there has been negative price undercutting in case of 200 series,
however, there is a positive price undercutting in the case of 300 series ranging from ***%,
76.  The Authority, however notes that the presence or absence of price undercutting in itself cannot be a

determinant of injury to the domestic industry.
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b. Price suppression/depression

77.  In order to determine whether the effect of imports depress prices to a significant degree or prevent price
increases which otherwise would have occurred in normal course, the Authority has examined the changes in
the costs and prices of the domestic industry over the injury period.

Particulars Unit 2019-20 2020-21 2021-22 POI

Cost of sales IMT ok ok Fkk Fkk

Trend Indexed 100 95 130 137

Selling price IIMT Fhx Fhx falele falele

Trend Indexed 100 98 138 141

Landed price from Vietnam IIMT 1,56,842 1,71,120 2,02,932 2,43,168

Trend Indexed 100 109 129 155

Landed price from Thailand IIMT 1,23,859 1,09,581 1,46,260 1,67,384

Trend Indexed 100 88 118 135

78.  The Authority notes that, during the base year, the domestic industry experienced some price pressure from
imports, as evidenced by the selling price falling below the cost of sales. However, post the base year of the
injury investigation period, the domestic industry has been able to sell the subject goods at prices above the
cost of sales, indicating an absence of price pressure be it suppression or depression resulting from imports on
domestic prices.

H.3.4. ECONOMIC PARAMETERS OF THE DOMESTIC INDUSTRY

79.  The Rules require that the determination of the injury shall involve an objective examination of the consequent
injury of the subject imports on the domestic producers. With regard to the consequent impact of these imports
on the domestic producers of such products, the Rules further provide that the examination of the impact of the
dumped imports on the domestic industry would include an objective unbiased evaluation of all relevant
economic factors and indices having a bearing on the state of industry, including actual and potential decline in
sales, profits, output, market share, productivity, return on investments or utilization of capacity; factors
affecting domestic prices, actual and potential negative effects on cash flow, inventories, employment, wages,
growth, ability to raise capital investments. Accordingly, performance of the domestic industry has been
examined over the injury period.

a. Production, capacity, capacity utilization and sales volumes

80.  The performance of the domestic industry with regard to capacity, production, sales and capacity utilization
over the injury period was as below:

Particulars Unit 2019-20 2020-21 2021-22 POI

CapaCIty MT *k*k **kx *k%k *k%k

Trend Indexed 100 104 109 131

Total Production MT faleded faladed faladed faladed

Trend Indexed 100 112 119 130

Capacity Utilization % falele faleie faleie falele

Trend % 50-60 60-70 60-70 50-60

Domestic Sales MT falele faleie falele faleie

Trend Indexed 100 111 117 124

81.  The Authority observes that, despite the increases in capacity, capacity utilization, production, and sales of the

domestic industry over the injury period, the industry has not been able to operate at its optimum level or fully
utilize its capacity. During the injury investigation period, the domestic industry in the year 2021-22 has
managed to utilize only ***% of its installed capacity, a figure that further declined to ***% during the period
of investigation
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b. Market share

82.  Market share of the imports and domestic industry have been examined as below:

Particulars Unit 2019-20 2020-21 2021-22 POI
Sales of domestic industry MT falele il Fhx Fhx
Trend Indexed 100 111 117 124
Sales of other producers MT faleie il Fhx Fhx
Trend Indexed 100 101 107 91
Imports from Vietnam MT 42,013 33,474 46,626 46,310
Imports from Thailand MT 2,496 11,812 7,703 7,049
Other imports MT 65,474 15,128 8,551 7,489
Demand MT kol xxx ok ok
Trend Indexed 100 91 96 90
Market Share

Domestic industry % 20-30 30-40 30-40 30-40
Other Indian producers % 40-50 40-50 40-50 40-50
Imports from subject countries % 10-20 10-20 10-20 10-20
Other Imports % 10-20 0-10 0-10 0-10

83.  The Authority notes that the imposition of anti-subsidy duties has provided significant relief to the domestic
industry, enabling it to increase its market share from ***% in the base year of the injury investigation period
to ***% in the period of investigation. However, it is also observed that the trend of imports from subject
countries has experienced an upward trajectory, rising from ***% in the base year to ***% during the period

of investigation.

C. Inventories

84.  Inventory position of the domestic industry over the injury period is given in the table below:

Particulars Unit 2019-20 2020-21 2021-22 POI
Average stock MT kel kol falalad falalad
Trend Indexed 100 130 141 166

85.  Itis noted that the inventories of the domestic industry have increased over the injury period.

d. Profitability, cash profits and return on capital employed

86.  Profits, cash profits and return on capital employed of the domestic industry over the injury period is given in

the table below:

Particulars Unit 2019-20 2020-21 2021-22 POI
Cost of sales IIMT falaled Fokk Fokk ok
Trend Indexed 100 95 130 137
Selling price IIMT Fkx falaied falaie faleie
Trend Indexed 100 98 138 141
Profit / (loss) IIMT (***) *xx *xx falaled
Trend Indexed (100) 686 2,267 976
Profit / (loss) T Lacs (***) falele falaie faleie
Trend Indexed 100 761 2,652 1,234
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Cash profits % Lacs il faleie Fhx il
Trend Indexed 100 448 1,129 609
Return on capital employed % il Fx el il
Trend Indexed 100 253 452 212

87.  The Authority notes that:

i. The profitability of the domestic industry did increase till 2021-2022, however, it has declined by ***% in
the period of investigation as compared to the previous year.

ii. The return on capital employed also showed the same trend as it increased till the year 2021-2022 but
thereafter has declined in the period of investigation by ***% as compared to the previous year.

e. Employment, wages and productivity

88.  The Authority has examined the information relating to employment, wages and productivity, as given below:

Particulars Unit 2019-20 2020-21 2021-22 POI
Employees Nos. Fkk Frk Frk Fxk
Trend Indexed 100 105 116 137
Productivity per day MT/Day Fkk Fhx faie Fxk
Trend Indexed 100 112 119 130
Productivity per employee MT/Nos Fxk Fhx falea Fxk
Trend Indexed 100 106 103 95

89. It is noted that the number of employees increased over the injury period. The productivity per day has also
increased over the injury, however, the productivity per employee started declining since 2020-2021 and has
experienced a further decline in the period of investigation.

f. Growth

Particulars Unit 2019-20 2020-21 2021-22 POI
Installed Capacity % - Hhk ek -
Production % - kK ey Hokk
Domestic sales % - ke Hokk a——y
Profit/(loss) per unit % - (***) ok ()
Cash profits % - Hkk ey (%)
Return on capital employed % - ekx rhx (***)

90. It is noted that the installed capacity has demonstrated positive growth, reaching ***in the period of
investigation as compared to previous year. However, the growth in domestic industry’s production showed a
decline from ***in 2020-21 to *** in the period of investigation. The domestic industry has also faced a
decline in growth of domestic sales, which fell from *** in 2020-21 to *** during the period of investigation.
Furthermore, cash profits and return on capital both showed negative growth during the period of investigation,
despite exhibiting a positive growth rate during the injury period.

g. Ability to raise capital investment

91.  The Authority notes that although the capacity of the domestic industry has increased during the injury period,
the profitability of the domestic industry has declined in the period of investigation and recorded a decline in
return on capital employed. Thus, the imports have adversely impacted the ability of the domestic industry to
raise its capital investment.
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MAGNITUDE OF INJURY MARGIN

92.  The non-injurious price of the product under consideration has been determined by adopting the verified
information/data relating to the cost of production for the period of investigation. The non-injurious price has
been considered for comparing the landed price from the subject countries for calculating the injury margin.
For determining the non-injurious price, the best utilisation of the raw materials by the domestic industry over
the injury period has been considered. The same treatment has been carried out with the utilities. The best
utilisation of production capacity over the injury period has been considered. It is ensured that no extraordinary
or non-recurring expenses are charged to the cost of production. A reasonable return (pre-tax @ 22%) on
average capital employed (i.e. average net fixed assets plus average working capital) for the product under
consideration was allowed as pre-tax profit to arrive at the non-injurious price.

93.  The landed price for the cooperative producers / exporters from the subject countries has been determined on
the basis of the data provided by the producers / exporters. For all the non-cooperative producers/exporters
from the subject countries, the Authority has determined the landed price based on the facts available.

94. Based on the landed price and non-injurious price determined as above, the injury margin for
producers/exporters has been determined by the Authority and the same is provided in the table below.

SN Particular NIP Lapded Inju_ry Inju_ry Inju_ry

price margin margin margin
0,
USD/MT USD/MT USD/MT % Range

1 Vietnam

A | Son Ha SSP Vietnam el Hxx Hxx e Negative

B Steel 568 Co. Ltd falaied Fkk Fkk il 0-10

G Any other falaied Fkk Fkk il 10-20

2 Thalland *kk *k*k **k*k **k*k
| Stainless Steel Co., Fhx Fxk Fkk Fxk .

a Negative
Ltd.

B Any Other falaied Fkk Fokk il 10-20

J. NON-ATTRIBUTION ANALYSIS

95.  The Authority examined whether other factors listed under the Anti-dumping Rules could have caused injury to
the domestic industry. As per the Rules, the Authority, inter alia, is required to examine any known factors
other than dumped imports which are injuring to the domestic industry, so that the injury caused by these other
factors may not be attributed to the dumped imports. The Authority examined whether other known listed
factors have caused injury to the domestic industry.

a. Volume and value of imports from third countries

96.  Apart from subject countries, imports of the subject goods from China are also at dumped prices. However,
anti-subsidy duties has been imposed on imports from China.

b. Contraction in demand

97.  The demand for the subject goods declined initially but has thereafter increased over the injury period. There is
no information on record to suggest a contraction in demand. The domestic industry has not suffered injury due
to contraction in demand.

c. Pattern of consumption

98.  There has been no material change in the pattern of consumption of the product under consideration, to which
the injury suffered can be attributed.

d. Conditions of competition and trade restrictive practices

99.  There are no trade restrictive practices or conditions of competition, which can cause injury to the domestic
industry apart from the low-priced imports from subject countries.

e. Developments in technology

100. There has been no change in technology for production of the subject goods, due to which the domestic

industry has suffered injury.
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f.

101.

102.

103.

K1.

104.

K2.

105.

K3.

106.

107.

Productivity
The productivity of the domestic industry has not decreased and thus, it has not suffered injury on this account.
Export performance of the domestic industry

The domestic industry has segregated the export performance from the domestic performance and thus, no
injury has been caused on this account.

Performance of other products

The injury suffered cannot be attributed to the performance of other products of the company, as the domestic
industry has segregated and provided information with regard to the product under consideration only

INDIAN INDUSTRY’S INTEREST & OTHER ISSUES
SUBMISSIONS BY OTHER INTERESTED PARTIES

The interested parties have submitted that imposition of the anti-dumping duty will adversely impact the
interest of the Indian user industry.

SUBMISSIONS BY THE DOMESTIC INDUSTRY
The domestic industry has made the following submissions with regard to the Indian industry’s interest:
Importers and users have not participated or have responded to the economic interest questionnaire.

The responding the producers / exporters have not provided any information that may allow the Authority to
determine whether imposition of the duties would be in public interest. The absence of any information in
this regard shows that the producers / exporters do not have any evidence or information to prove that
imposition of duties will have any adverse effect on the users in India.

Imposition of the duty would create favourable market conditions for the Indian steel sector as it would
reduce dependence on steel imports.

It is in the consumers’ interest to have a competitive domestic industry which is capable of supplying the
product to the consumers in competition to fair-priced imports.

The Indian industry has sufficient capacities to meet the growing demand in India.

The Indian industry constitutes more than 100 of producers and imposition of duties will not create any
monopoly in the Indian market.

The Indian industry is fragmented and majority of the producers of like article in India are MSMEs and
imposition of duties is imperative to provide them with a level playing field.

The subject goods are not raw materials for other industries and thus the impact of duties, which is minimal,
would not impact the performance of other industries.

The subject goods are used in residential or commercial construction and the costs on account of this product
forms only 0.05% of the overall cost of a construction project. The impact of proposed duty is minimal.

The goods can be imported from various other countries such as Italy, Malaysia, USA and Korea RP.

The duties have not had any adverse effect since the demand has increased since the original CVD
investigation.

In case of imposition of duties, the outgoing foreign exchange would be conserved, which would lead to a
favourable balance of payment.

EXAMINATION BY AUTHORITY

The Authority notes that the purpose of duty, in general, is to eliminate injury caused to the domestic industry
by the unfair trade practices of dumping so as to establish a situation of open and fair competition in the Indian
market, which is in the general interest of the country. Imposition of anti-dumping duty does not aim to restrict
imports from the subject countries in any way. The Authority recognizes that the imposition of anti-dumping
duties might affect the price levels of the product in India marginally, however, fair competition in the Indian
market will not be reduced by the imposition of anti-dumping measures. On the contrary, impaosition of anti-
dumping measures would prevent decline in the performance of the domestic industry and help maintain
availability of wider choice to the consumers of the subject goods.

Post initiation of investigation, the Authority issued an economic interest questionnaire to all the interested
parties. However, the response to the questionnaire was filed by the domestic industry and two producers from
Vietnam namely Sonha SSP Vietnam and Steel 568 Co., Ltd. Apart from the said parties, no
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108.

109.

110.

111.
112.

113.

producers/exporter, importers or users of the subject goods, have participated in the investigation or filed a
response to the economic interest questionnaire. Further, the administrative ministry for the subject goods and
the downstream product has also not objected or made any statement regarding the imposition or expiry of
duty.

The Authority notes that no evidence has been provided to show that imposition of duties may deteriorate the
performance of the users. As noted above, despite the Authority providing an opportunity to provide structured
and substantiated information, in the response to the economic interest questionnaire, the users have abstained
from participating in the present investigation. In view of the same, the Authority notes that it cannot be
concluded that the imposition of measures would result in an adverse impact on the user industry.

In this regard, the Authority also notes that the domestic industry had furnished quantified impact of anti-
dumping duty on the users. As per the information shared by the domestic industry, the impact on users was in
about 0.05%.

With regard to availability of the like article in the country, the Authority notes that the anti-dumping duty does
not restrict imports from the subject countries, but only provides a level playing field. Such a level playing
field shall allow many MSME companies to flourish in the Indian market. The Indian industry has sufficient
capacity to cater to the growing demand in India. Since the imposition of CVD duties, the demand has
increased.

As per the information on record there is sufficient capacity in India to cater to domestic demand.

The fragmented nature and presence of multiple producers would also ensure inter-se competition between the
domestic producers. As a result, the users would be assured of competitive prices in the domestic market, and
easy availability of the subject goods. The applicants have also highlighted that the product can also be
imported from other countries.

In view of the foregoing, the Authority concludes that imposition of duty would not have an adverse impact on
the users as well as to the availability of the subject goods in the domestic market.

L. POST DISCLOSURE COMMENTS

L1.

114.

115.

L2.

116.

117.

118.

L3.

119.

120.

SUBMISSIONS BY OTHER INTERESTED PARTIES

TVL argues that the Customs Tariff Act, 1975 or the Anti-dumping Rules do not prohibit grant of individual
duty in case of low export volumes. The Authority has granted individual duty rates in past cases, such as in
2007 and 2008 for imports of DI Pipes and Ceftriaxone Sodium Sterile despite having only two export
transactions to India. The respondent requests the Authority to be consistent in granting individual duty rates.

In addition to the above submission TVL requests the Authority that if its request for individual duty rates gets
rejected, it should be allowed to approach the Authority with a New Shipper Review.

SUBMISSIONS BY THE DOMESTIC INDUSTRY

Gia Anh and OSS Daiduong have failed to circulate the non-confidential version of its response to the domestic
industry preventing it from making comments to defend its interest. In light of such failure on part of the two
producers, the responses must be disregarded as per Rue 7(3) of the Anti-Dumping Rules, 1995.

The product under consideration is being imported in different grades (series) within the same PCN. The prices
at which these grades within the same PCN are being imported are also different. Therefore, there is need for
proper price adjustments for the differences in physical characteristics of the imported and domestic product.

The raw material prices in Vietnam and Thailand are understated, due to particular market situation prevalent
in these markets. The international prices of raw materials should be considered for determination of the cost of
production.

EXAMINATION BY THE AUTHORITY

The Authority has examined the post disclosure submissions made by the interested parties and notes that
majority of the comments/submissions are reiterations which have already been suitably examined and
adequately addressed in the relevant paras of the final findings. The same are not being repeated in the post-
disclosure examination by the Authority for the sake of brevity. The issues raised for the first time in the post-
disclosure comments/submissions by the interested parties and considered relevant by the Authority are
examined below.

Regarding TVL's concern about the individual duties assigned to exporters with only two transactions in the
POI, the Authority notes that both the cases cited by TVL, the concerned parties had a history of exporting
prior to the POI, and it was during the POI that they had only two transactions of exports to India. However,
TVL's export volumes were low both during the POI and the year prior to it. This circumstance does not allow



[¢TRT |—@ue 1] T T TSI © T 59

121.

122.

123.

124.

125.

the Authority to reasonably affirm that TVL's export prices are not manipulative. As mentioned earlier, the
Authority tried to have a deeper scrutiny of the export price to assure itself that the export price of the limited
exports from TVL truly reflects its price and has not been influenced by the prevailing anti-subsidy duties on
imports of the subject goods from the subject country. In order to re-assure itself, the Authority has looked at
TVL’s export price to third countries. The purpose of this inquiry was to ascertain whether the export price of
TVL to third countries was comparable to its export price to India and reach to a conclusion that the export
price of TVL with such export volume was not ‘coloured’. However, TVL’s export to third countries was also
very low, and hence, the Authority rejects TVL's claim for the grant of an individual rate of duty.

Without prejudice to the above, it has been noted that CVD duties were already in force against the imports of
the subject goods from Vietnam and a parallel sunset review CVD investigation was also initiated. The duties
imposed by the Authority in the original CVD investigation are in public domain. This information could
potentially enable new exporters to manipulate their prices. The circumstances of the investigations cited by
TVL pertains to original anti-dumping investigations wherein CVD duties were not in force on the subject
goods, and therefore, cannot be compared with the current investigation. Had it been the original investigation
with no other trade remedial duty like CVD already in force, the low export volumes may not have needed such
a deeper scrutiny to analyse the true reflection of prices. Therefore, to say that the low export volumes should
be considered and the exporter/producer should be granted an individual rate of duty under the straight jacket
formula cannot be appreciated.

The applicants have claimed that Gia Anh and OSS Daiduong have failed to circulate the non-confidential
version of response to the domestic industry preventing it from making comments to defend its interest. In light
of such failure on part of the two producers, the responses must be disregarded as per Rue 7(3) of the Anti-
Dumping Rules, 1995. The Authority notes that despite instructions from the Authority, Gia Anh and OSS
Daiduong failed to share the non-confidential versions of their submissions with the other interested parties and
hence they did not get an opportunity to make any reasonable submissions with regard to submissions of above
two producers/exporters. Hence, the responses of Gia Anh and OSS Daiduong have been disregarded by the
Authority and both Gia Anh and OSS Daiduong have not been accorded individual duties.

The Authority notes that the applicants have repeated their submission regarding adjustments in prices to
ensure a fair comparison, particularly for imports within the 300 series, specifically 304 and 316L. This issue
has been already examined above in paragraph 5 by the Authority.

The Authority notes that an opportunity was granted to the interested parties including the applicants to provide
their comments on the scope of the PUC and propose product control numbers (PCNs), if required, for the sake
of fair comparison in terms of Article 2.4 of the WTO agreement and Annexure |, paragraph 6 of the Anti-
dumping Rules, 1995 within a period of 15 days from the date of the circulation of the non-confidential
application. The PCNs were notified by the Authority on 15th April, 2024 after duly considering the comments
filed by all the interested parties. It is pertinent to note that the same PCNSs as proposed by the interested parties
including the applicant and later notified by the Authority in the subject investigation, were also requested by
the applicants in the original and recently concluded SSR CVD investigations concerning imports of the
subject goods. It is noted that the PCNs are formulated for the very purpose of capturing the price variations
amongst PUC grades and to carry out a fair apple to apple comparison. Any sub-classification within the PCNs
will result into an endless and futile exercise. Importantly, no such request for price adjustment within the
PCNs was made by the applicants during the concluded SSR CVD investigation, which covered the same
period of investigation as the current one. Arguendo, it is noted that J3 (200 series) and 304 (300 series) are the
main grades exported to India. Other grades constitute even less than 5% in the total imports of the subject
goods from the subject countries as clearly evidenced from the information shared by the applicant industry in
its revised injury information dated 05 June, 2024. Therefore, the Authority has, in view of the above, not made
any price adjustments/modifications in the PCNs already notified by the Authority.

The applicants reiterated their submissions that the raw material prices in Vietnam and Thailand are
understated, due to particular market situation prevalent in these markets. The international prices of raw
materials should be considered for determination of the cost of production. It is noted that this issue has been
already examined above. The Authority notes that the calculation of Cost of Production (COP) has been done
based on the records maintained by the exporter or producer of the subject countries, which duly adheres to the
generally accepted accounting principles of the exporting country and reasonably represent the costs associated
with the production and sale of the product under consideration.

M. CONCLUSION

126.

Having regard to the contentions raised, information provided and submissions made by the interested parties
and facts available before the Authority, as recorded in the above findings, and on the basis of above analysis
of the dumping, injury and causal link to the domestic industry, the Authority concludes as follows:
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b)

c)

d)

f)

The product under consideration in the present investigation is Welded Stainless Steel Tubes and Pipes
classified under Chapter 73 of the Customs Tariff Act, 1975 (51 of 1975) under the tariff codes 7306 40 00,
7306 61 00 and 7306 69 00. The domestic industry has submitted that the subject goods are also being
imported under the HS Codes 7304 11 10, 7304 11 90, 7304 41 00, 7304 51 10, 7304 90 00, 7305 11 29, 7305
90 99, 7306 11 00, 7306 21 00, 7306 29 19, 7306 30 90, 7306 50 00, 7306 90 11, 7306 90 19 and 7306 90 90.

The product produced by the domestic industry is like article to the product imported from Thailand and
Vietnam.

The applicants constitute domestic industry within the meaning of Rule 2(b).

The application contained all information relevant for the purpose of initiation of the investigation and the
application contained sufficient prima facie evidence to justify initiation of the present investigation. Further,
the applicants provided all information considered relevant and necessary by the Authority for the purpose of
the present investigation.

The domestic industry suffered injury on account of the imports of the subject goods from the subject
countries, as established by the following factors:

There is a decline in demand of the subject goods, however, imports from the subject countries increased
significantly in the POl as compared to 2019-20 and 2020-21. Further, imports from the subject countries
increased in relation to consumption.

The landed price of the subject countries for 300 series is below the selling price of the domestic industry. The
domestic industry is forced to compromise on margins due to the low-priced imports from the subject
countries.

Production, capacity, sales volume and market share in demand of the domestic industry showed positive
growth over the injury period due to anti subsidy duty in place against Vietham. However, capacity utilisation,
return on investment, cash profit and PBIT decreased in POl demonstrating need for imposition of anti-
dumping duty.

Landed value of Thailand of 300 series are even lower than Vietnam. Non-imposition of duty may result into
injury to the domestic industry.

Excess capacities for the product under consideration are available with the producers / exporters from subject
countries. India is a major market for the producers / exporters of subject countries. Accordingly, non-
imposition of duty may result into injury to the domestic industry.

Producers in the subject countries are facing trade remedial measures in Tirkiye, Eurasian Economic Union,
USA and Brazil and have lost export volumes to these countries. Therefore, these producers are likely to shift
their exports to Indian market in case of non-imposition of duty.

N. RECOMMENDATIONS

127.

128.

The Authority notes that the investigation was initiated and notified to all the interested parties including
Government of Thailand and Government of Vietham and adequate opportunity was given to them to provide
information on the aspect of dumping, injury, causal link and impact of measures, if recommended. Having
initiated and conducted the investigation in terms of provisions of investigation as laid down under the Anti-
dumping Duty Rules, the Authority has reached a conclusion that the duty is required to be imposed on subject
goods.

Having regard to the lesser duty rule, the Authority recommends imposition of definitive

anti-dumping duties equal to the margin of dumping or margin of injury, whichever is lower, so as to remove
the injury to the domestic industry. The Authority recommends definitive anti-dumping duties on Thailand as
indicated in Column No.7 of the duty table below. As regard Vietnam, the countervailing duties are already
recommended for the subject goods, therefore, an amount equivalent to the difference between the
qguantum of anti-dumping duty mentioned in Column No. 7 below and countervailing duty payable, if
any, is recommended. The anti-dumping duties are recommended for a period of five years from the date of
notification to be issued in this regard by the Central Government.

DUTY TABLE

Heading/Sub Description  of | Country of | Country  of | Producer Duty
heading goods origin export Amount
($/MT)

)

() ®) (4) ©) (6) ()
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S. Heading/Sub Description  of | Country of | Country  of | Producer Duty
No | heading goods origin export Amount
($/MT)
@) ) ®) (4) ©) (6) ()
1 73064000, Welded stainless | Vietnam Any  country | Sonha SSP NIL**
steel pipes and including Vietnam
73066100, tubes Vietnam Sole Member
73066900,
7304 11 10, Company Limited
7304 11 90,
7304 41 00,
7304 51 10,
7304 90 00,
7305 11 29,
7305 90 99,
7306 11 00,
7306 21 00,
7306 29 19,
7306 30 90,
7306 50 00,
7306 90 11,
7306 90 19 and
7306 90 90#
2 -do- -do- Vietnam Any country | Steel 568 Co., Ltd NIL**
including
Vietham
3 -do- -do- Vietnam Any country | Any producer | 307.79**
including other than s. no. 1
Vietnam and 2 above
4 -do- -do- Any country | Vietnam Any producer 307.79*%*
other than the
*subject
countries
5 -do- -do- Thailand Any country | | Stainless Steel NIL
including Co Ltd., Thailand
Thailand
6 -do- -do- Thailand Any country | Any producer 246.49
including other than s. no. 5
Thailand above
7 -do- -do- Any country | Thailand Any 246.49
other than the
*subject
countries




62 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

# The customs classification is indicative only and not binding on the scope of the product under consideration.
*Subject countries mean Thailand and Vietnam
**For Serial No. 1 to 4 above, the countervailing duties are already recommended by DGTR vide its File no.

7/23/2023-DGTR, dated 15" June 2024 for the subject goods therefore, an amount equivalent to the difference

between the quantum of anti-dumping duty mentioned in Column No. 7 above and countervailing duty payable, if
any, is recommended.

129. An appeal against the order of the Designated Authority arising out of this final finding shall lie before the
Customs, Excise and Service Tax Appellate Tribunal in accordance with the Customs Tariff Act, 1975.

ANANT SWARUP, Designated Authority
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