WA,
o A

( )

% f

L% o
RO

THE THAI BANKERS' ASSOCIATION

gunTsiAseginlnesefon

ANINANIATIZALATEY dNIANSHIATTING
6 NOFAIN18W 2567



Lawng,
o A

( )

[~ (Y
Ussiandnney SO0,

w @0
%Wvuﬂ\"z“

THE THAI BANKERS' ASSOCIATION

* Asughislangzaonanedaian A1a GDP lannsll 2567 fuwilwazeneaalasn LASasdin1suannIAgaaIMNI o LHaw

AaIANZaIUsEINAdIAY N9ansgy glsl wazdUn AnenaaIseIkho asNinasnun19insznitelssina (IMF) 8o
wywgnalanl 2567 gafulaleann lagaiainazaenenan 3.2 dulniiduwldunsns nobdaianinmswgialan
sryzdentgidAaEesaInra1ededenan v (i) N1SARABNIINISATNTHLIITH (i) aR51TIBABNNAUNILIIAIIIN

Jynaw)A53anans uae (i) Teniluainadomisanindzaduiueniinig

9

*  Jumnsiiennsanigy deieezdaiAsugialnadasiu falluanudssdagsiaffinsiingaiuansyy nsdewgin
an3gy 81ansEnunisdiaaninedinn1nsnIsawaIBn1siduaznisiniuninisiseulna Ineawiznguiudd
AunanisigauazyadInisaveanaenefalas g annfanlasil irdnowinines ensde uazngud wATiABAAN1THY
UnnanauazyarInisdaandiagnefisinid 1w tasasusuenia laansiaad (Tudn Gedulnezdasi aniumaa

AUnitI289ulaueralhee 1

o asughalnedl 2567 Aumilinamedalai 2.6-2.8% gondnszaunisidin anuseduindanaasnisdeanilasy
p1fisdaniginsanduaasngadiinnsating Ussnaudufithdanyuainnisnszduindete uaznsisadndisauuseana
209N1A3F WONIINH NIATNTNATFNITZETM T282NA10 UATTEEZEN iNA0azNEoEaanyT 817 N13daeinia gwii
edaguazngugisznaunis SME nsusungraneiigiiunsdiifnseezeny 99 Yilafeganisamuainaassing

toldwnalndAglunisundyridelaseasiouazasiannaiiodusanisiiulngacrsugialuszezdnanin



(=] a s d' 1 i
lwihawn a.A. MINEANIAGAEINNTINIBIENITY glau uasditu sng

(. d'd L s [ Y \0"%.,\@@
VAR ASTIIUNAUNIZEEE LA

THE THAI BANKERS' ASSOCIATION
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GDP growth projection Scenario:
*  10% tariff 211319 US, EU, China
2024 W 2025
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*  ARANTITEWEBHINTHLIS (A1LTH) Scenario = Baseline
a dl s [} g ey [=) 1 dl =] s
*  Suwafinaun1L393uann geopolitics * IMF UssiAwiInLNaLneunu baseline US GDP

s = dl &
*  AIRBHINIYAW NTHUIILASAINEIININA 92 —0.4% 113l 2025 uaz -0.6% lusl 2026

° d [ v dl d' - o
wlewsfiaiinsnisriiquuss aziiAsugialanazanas 0.3% ull 2026
% global exports/imports N -4%

Remark: The average world GDP growth during 2000 to 2019 was 3.8%

N1 IMF (Oct 2024), 59U598lA8 Krungthai Compass
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fian: TOR (24 5.A. 67) |

TAX
-O-)
Tax cuts for personal
incomes below $400K but
less possible increase in

corporate income tax rate
Implications:

~ Companies relain current

level of purchasing power.

® Gov't deficit reduction

remains unclear.

Maintain 21% corporate

tax rate that is due to

expire in 2025

Implications:

> Companies relain
current level of
purchasing power,
while inflation and

budget deficit increase

+1

Targeted tariffs protecting
US industries from Chinese
firms.

Implications:

. Minimal impact on
consumer prices and
Inflation compared to
Trump's proposed

measures

Proposed 60% tariff on
imports from China and
10-20% tariffs on imports
from other countries

Implications:
*  Greater relocation of
Chinese investment and

exports to non-US markets

Global trade value will grow

slowly or possibly decline

Some border funding but

no overhaul of policy

Implications:

® Minimal economic impact
due to Republican
blockage of major border

legislation

Immigration overhaul with
mass deportations
Implications:

. Tighter US job markel,
higher wages and
inflation, reduced
number of foreign

students
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©

Continued implementation

of the Inflation Reduction

Act (IRA)

Implications:

® Continued investment &
promotion of green tech
and energy, e.q., EVs and

solar energy

Lower commitment to Paris

Agreement, expanded fossil

fuel production, slower EV

transition

Implications:

® Continued internal
combustion automobile

production

—)
Continuation of Biden's
foreign policy, alliances in
Asia, NATO support, but
uncertain US aid to Ukraine
Implications:
. Possibility of a prolonged

Russia-Ukraine war

Less US aid to Ukraine, no
clear support for Taiwan,
and strong support for
Israel.

Implications:

o More Taiwanese company
relocations, higher
tensions in the Middle
Easl, Ukraine-Russia war

may end flaster
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HARRIS TRUMP

AS PRESIDENT AS PRESIDENT

* Thailand’s exports to the US could continue without ®* US tariffs on Thai imports could rise from an average of
broadband tariffs. 1.5% to a blanket tariff of 10-20% on all imports, while

average tariffs on Chinese imports would increase from
19.3% to 60%, which would reduce exports to the US.

* Thailand will continue to benefit from investment
diversification away from China by multinational
companies. * There will likely be greater investment diversification

*  However, there is a risk of Thai exports to US being away from China by both Chinese and non-Chinese

scrutinized from re-exports from China to US e.g. multinational companies to Thailand, as well as more

solar panels. influx of Chinese imports.

*  Foreign policy to Asia would likely remain the same. *  US may restrict exports from Chinese companies in

Harris has led efforts to bolster regional alliances in countries hosting their relocations, including Thailand, if

Southeast Asia against Beijing’s aggressive actions in the US trade balance with them worsens, thus affecting

the South China Sea. exports to the US.

fian: TOR (24 5.A. 67) |
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500/0 T a ] a U 1 1 §
Electrical machines and Bubble = Exports value O Q'iﬂ"i]‘ﬁLﬂ%ﬁ}ﬂﬂ?iﬂﬂgﬁLLﬂzHﬂﬂﬂﬂﬁiﬁﬂaaﬂﬁ
e aLLEL

40% - Transformer (solar) ® Hard Disk drive, Semiconductor, Modems, Tires
N
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S Semicond
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S 30% - L
|
©
5 O AirCon
S 200 A O Machinery parts 2_d = 3 ! :
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S o Q Tyres N2EAITIALIT
Big vehicle parts . . . .
£ 10% - - B o Modems ® Electrical machines, Solar, Air Condition
8_ ransmission for Camera
|_|>j O Printer HDD
00/ m) nibc‘
’ O Jewelly ' I \/ I
-10% -
- 2,000 4,000 6,000 8,000
Trade surplus with US Millions USD

fn1: 57U5w1AY Krungthai Compass
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* HIUYNNDIZOIRNAINUAINIDYA Fed Watch Tool dﬂqmﬁ'afmﬁ 31 m.A. 67 AawaezliuseUsuannandeasdiuazuse deAsanniiiedas
iawnaw lneUsziininludis 1H68 WnazUsuansnsmanttisasUseniad 50 bps dawa%”é’mmanﬁ&m‘[amaagiﬁ 3.75-4.00% o
fi.e. 68 waFefuwliunessusunanide (Recalibrating) agsraedurssly Lﬁaauﬁmﬂﬁmﬂa%aé’aﬂ%’urﬁ'f'sgh,ﬁ'mmaﬁ 20 LAABKAN9T

10 v 1 g - .
wro1elisdndodsanmnonideanduazuse CME FedWatch Tool Projections

d 2 I
AR AantAwlAINNE 1/68 9sUsuadlaBn 75 bps . As of 27 Sep 24

Traders' Rate-Cut Expectations Hold Firm Despite Jobs Miss FOMC FOMC
B Rate cuts priced for next few Fed decisions (cumulative basis points) Bloomberg o Target Range - Target Range
Decision Decision

Nov-24 - 231 Nov24F  -0.25%  4.50-4.75%  -0.25% 4.50-4.75%
Dec24F  -0.25%  4.25-4.50%  -0.50% 4.00-4.25%
Dec-24 Jan25F - 425-450%  -0.25% 3.75-4.00%
Mar25F  -0.25%  4.00-4.25%  -0.25% 3.50-3.75%
Jan-25
May25F - 4.00-4.25%  -0.25% 3.25-3.50%
Jun25F  -0.25% 3.75-4.00%  -0.25% 3.00-3.25%
Mar-25 80.0
Jul25F - 3.75-4.00% - 3.00-3.25%

N1 Bloomberg (a4 347 1 W.8. 2567) WAz CME FedWatch Tool (daya m 1% 31 A.A. 2567) 8
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Change in NR ST: +2,529 ST: +383
. +141,521 +29,540 -144,615 +14,437 -33,435
Bond holding LT: +11,908 LT: -33,818
Net Foreign Stock
-48,578 +190,162 -192,490 +29,178.0 -28,166.2
Buying/Selling

31: pa1anannswiuriiUszinalng waz anANAAIARIE1TRkIne (dayalieind 26 n.e. 2567)
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-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Year-to-date
HKD 0.0% |
INR Bl 03%
CNY I
TWD D 3%
CNH I 6%
SGD I 2 6%
IDR I 2 o
PHP - JEN
THB I, ¢ %
KRW I .6
MYR N, 5 2
JPY N 5.5

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

7i31: Bloomberg (7838 o T 24 6.7, 2567)
nanewn: (-) naneiis dnsuaniuden Spot rate wdsrLiaIfisuiunaaansY 10
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‘8 JaWA Fed pivot Fed cut
» Dec-23 50bpst 1
a 1 1 1 |
| 110 - ! . I
< ! | 1
8 ! | |
Q ! | |
[ 1 | |
2 ! | I
= 1 1 |
105 ' ! !
| |
I ) |
! [ |
T | |
100 - : | :
: —THB MYR !
I~ 1 |
LA9AN ! IDR PHP i
95 T T T T T
Jan-23 Apr-23 Jul-23 Oct-23 Jan-24 Apr-24
%
15.0 A ' ]
E. ...................... : 9.5 WA
10.0 - : 3
5.0 - ’_‘ P ’—‘ ’_‘ ' ' 8.1 |_| '
0.0 | . | | . I:l | . | . |
50 - -0.3 E 3
E : -4.5 -4.4
-10.0 - : : 5
-10.7 E
_15.0 - _126 E _12‘3 E LL?]\?F’]’]
MYR THB : JPY IDR KRW PHP

M Jan-Jun 24 Jun-Sep 24 [l Sep-Oct 24

VHIELNA: * 99UINIIN Bloomberg Consensus erg (As of Oct 2024)
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Major currencies Bloomberg consensus

UINAD 1 AIe

LI1EIST End-2566 | 30-Sep
AgUSENA

WABU 1 W38
aaa1< 4Q/67 1Q/68 2Q/68 3Q/68

US Dollar 34.22 32.29 33.75 4.52% -1.38% Dollar Index 101.4 100.0
Euro 38.03 36.04 36.62 1.62% -3.71% Yen 143 140 140 137
Yuan
Pound 43.84 43.22 4374  1.20% -0.24% 7.08 7.04 7.00 6.96
Euro 1.11 1.11 1.12 1.13
100 Yen 24,23 22.70 22.07 -2.76% -8.92%
Pound 1.32 1.32 1.33 1.34
Won 0.027 0.0247 0.0245 -0.81% -7.55%
THB 33.3 33.0 33.0 32.7
Yuan 4.81 4.62 4.74 2.62% -1.39% THB (APCF) 33.00 33.06

madew w.8. Suuiniafeulmaluda 32.50-34.50 undeseaansy IneArSuumnilonadumingelunsaunite saanalduinonsaonanis
\Aanme Usw. ansgy Uszsidindn SeeTAMINUINIZN DB aRATL DI BUIINADWABWILUY Sideways Up luszeziianUsennm 1 Lo NAIBAIATUS
NANISIEBNAY N3l Base Case Aa1ANaININIRlanazue uazanafinnsnesefingniuzdonsasdwninglnaanngasny Trump Trades H1%
nsfeuansgy iuneand Lazanameuauransys noidadediAyidesinaagifiussfiwnisusudewynnoeagidulunaiasouwilin
nondieALazsuIAISNaNInENEW] dannnsainnnsausiluagineannais LLﬁzLLWJI‘lINﬂ’]i%\l%ﬁ?ﬂﬂ%ﬂiﬂgﬁ%%%

731 5UN. Bloomberg Consensus (#aya 4 147 24 5.A. 2567) Asia Pacific (1038 a4 LHaw 6.A. 2567) 15
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* sun. dederaliisslsuandnsimaniienleuteas Inen1sUsuanmanidadiaiion n.a. NduwanduwiisinisUdewlddennsasiuiianlaniorsuegia

(Recalibration) Tunsau 3 Seulanan nouwiliniiwmie nsiauln waziadesnimnionistw wilddeduwigdnsnendeaas

o witiumlduddnsnenitenleuisrailnessinedi 2.25% sald win1susuandnsaenidenleuieludind 2568 deiilonadululs iosanluausn
m'ﬁ\l%ﬁwaamwgﬁalﬂaﬁaaﬂwﬁmwdamwawimﬁaazj 0.6%QoQsa (1figufU 1.0%QoQsa 14 2H67) sanB9A Nl N haWALdINANTENUA BA1IZN
n135u Tnglaniznsusuansnsnenite2asussaIswIAIsnaenandons JuanfionansznusenaIAnIs i wazAINE N5 8 wN1TLEeduaneE Usen1s sand

LAsugialuUszmaAniwaIgIanansznUsan1se1esIasdwEanI1NAIm

Bloomberg

Thai Central Banker Says Recent Rate
Cut Was ‘Recalibration’
October 22, 2024

Philippines

4‘—l_|_

L Indonesia

le Thailand

1% Bloomberg, Reuters Uag sWIANSUAsUIEINALNE (2 T 16 A.A. 2567)

wsedanmoiAsugiodaell 2568 funaluudioag

UszdnunsiAsEgng
dod (U 2019 = 100)
115 7 F29U52U0UN5
110 A === pMPC 1.0, 24 ==pPC §.A. 24
105 A
100
95 -
90 A
85 T T T T T T T T
2018 2019 2020 2021 2022 2023 2024 2025 2026
2024
GDP Growth  |2015-2019 2023 " " 2024 2025
%Yoy 3.4 1.9 19 3.5 27 29
Avg. %000sa 0.8 0.4 1.2 1.0 1.1 0.6

1
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SRIIN1TPENEMINISHYeanwinIA

%YoY N.9.67 WNA.67 MW&A.67 HNY 67
9.7%
7.5%
6.4%
5.4%
4.5%
2.4%
1.1%

<@ @ @ @ 2 N >
& &S S

®\ 60(\ Q;b %\b N4 (\{b

@ \(\ %\(\ '\

U 2566
Q2/2567
Q372567
n.A. 2567
§.A. 2567

n.8. 2567

23,756
24,765
25,962
25,721
26,182

25,983

1 d 1 a d a
Hﬂﬁ'llﬂﬂﬂﬂalﬂﬂuluzhﬂ"lﬂﬂa

ANANISAINTSAENEAD .
- 289U 2567
U 2567 v .
(awmaansy)

NESDC 2.0% 22,5633
nns. 2.3% f19 2.8% 22,818-23,293

BOT 2.8% 23,293

FPO 2.9% 23,388
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Huaan (WaU., %Yoy)

1,200
834
723
900 591
600 472
300
0
2564 2565 2566 oM/67

yarasanll 2565-9M/67 dmsan (%)

° d e
1 ) NUANTINTRIN Y

- EEC 1,047.2
- AANAY 617.1

2) doyunfrseinamu (lawizaneEi)

- Au 347.4
- Healus 346.9

- dn 163.8

3) gaamnasuildamu

- E/E 621.7

- Auto 250.9
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a"wmuimq N13 - AWAIT

5,000

4,000

3,000

2,000

1,000

0

48.4%

28.5%

21.8%

21.7%

10.3%

28.8%

11.6%

B Suainw (Whau., %Yoy)

1,200
750 746
900 612
600 512 .
w00 | K
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2564 2565
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yarasanll 2565-0M/67
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- AAnNaN 580.4
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B Suainw (Whay., %Yoy) FwnlATINIS - wnuaan

1,200 5,000
900 672 4,000
465 491 3,000
600 403
2,000
300 1,000
0 0
2564 2565 2566  9M/67
= EEC 744.3 45.7%
= ATANAN 478.3 29.4%

- 3u 311.4
- Healus 277.3
- dlw 168.5

567.2

219.2

21.9%

19.5%

11.9%

26.9%

10.4%

- 255.3 21.7%
- fmlus 227.7 19.4%
- diw 173.1 14.7%
- EE 499.7 30.7%
- Auto 162.9 10.0%
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https://www.dol.go.th/Pages/%E0%B8%AA%E0%B8%A3%E0%B8%B8%E0%B8%9B%E0%B8%81%E0%B8%B2%E0%B8%A3%E0%B9%80%E0%B8%8A%E0%B9%88%E0%B8%B2%E0%B8%97%E0%B8%B5%E0%B9%88%E0%B8%94%E0%B8%B4%E0%B8%99%E0%B8%82%E0%B8%AD%E0%B8%87%E0%B8%84%E0%B8%99%E0%B8%95%E0%B9%88%E0%B8%B2%E0%B8%87%E0%B8%94%E0%B9%89%E0%B8%B2%E0%B8%A7%E0%B9%80%E0%B8%9E%E0%B8%B7%E0%B9%88%E0%B8%AD%E0%B8%9E%E0%B8%B2%E0%B8%93%E0%B8%B4%E0%B8%8A%E0%B8%A2%E0%B8%81%E0%B8%A3%E0%B8%A3%E0%B8%A1-%E0%B9%81%E0%B8%A5%E0%B8%B0%E0%B8%AD%E0%B8%B8%E0%B8%95%E0%B8%AA%E0%B8%B2%E0%B8%AB%E0%B8%81%E0%B8%A3%E0%B8%A3%E0%B8%A1TH.aspx
https://marketeeronline.co/archives/371775
https://www.matichon.co.th/economy/news_4873924

UsSHIMNTSLAT YR NNS. Q(ﬁﬁ)

THE THAI BANKERS' ASSOCIATION

Ussaun1siATEgiazes nns.

UszannstAsugiall 2567

2565 2566
GDP 2.5 1.9 2.2 {4 2.7 2.2 fiv 2.7 2.6 i1 2.8
yaAINITaIoaNn 5.4 -1.7 1.5 4 2.5 1.5 {4 2.5 2.3 {9 2.8

AT UINND 6.1 1.2 0.5 19 1.0 0.5 f19 1.0 0.5 619 1.0
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Uszamnisiasugialnedngaannniaseinsi 1

UszannstAsugiall 2567

2567F
Key Economic indicators

(%YoY or otherwise indicated)0 ADB IMF | WorldBank | FPO | NESDC KKP | Kbank Krungsri | KTB
(sep 24)| (Oct 24) | (Oct24) [(Oct 24)|(Aug 24)| (Oct 24) |(Oct 24) (Aug 24)|((sep 24)|(Sep 24)|(Oct 24)

GDP 2.3 2.8 2.4 2.7 2.3-2.8 2.4

Exports (in USD: B.O.P basis) = = = 2.9 2.0 2.8 2.3* 1.5 2.6 1.8 2.4
Headline CPI 0.7 0.5 = 04 0.4-0.9 0.5 0.5 0.8 0.6 0.5 0.5
Tourist Arrival (unit: Million person) - - - 36.0 36.5 36.0 35.7 36.0 36.2 35.6 36.5

UszaunsiAsegnall 2568

(%YoY or otherwise indicated) ADB IMF  |World Bank| BOT FPO KKP scB KTB
(Sep 24) [ (Oct 24)| (Oct 24) | (Oct 24) | (Oct 24) | (Oct 24) | (Sep 24) | (Oct 24)
2.9 3.0 3.0 2.6

GDP 2.7 8.0 3.0

Exports (in USD: B.O.P basis) - - - 2.0 3.1 3.5 2.8 2.7
Headline CPI 1.8 1.2 - 1.2 1.0 0.7 1.0 0.8
Tourist Arrival (unit: Million person) - - - 39.5 39.0 38.9 39.4 40.0

n1: 7u78lAE Krungthai COMPASS
ANIELHABE: *Custom basis
**CVM (reference year = 2002) 19
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_ 20% -10% 0% 0%  20%
— — 2566 Ld.8.-67 W.A.-67 N.8.-67 N.A.-67 &.A.-67 \N.8.-67 W.A.-67 H.8.-67 N.A.-67 &.A.-67
demansan 100 m 59.6  55.5 59.8 58.3 58.8 586 57.5
doann (AnnavAl) 97.5 m n/a n/a n/a n/a n/a n/a n/a
Anualadn udidu/ude uie 2.9 144 -25.2 919 -30.7 -15.7 R EX: 46.0 455 50.8 492 438 46.2 435
NI 1.8 -29.2 36.2 46.6 28.8 55.4 64.8 47 .4 39.1 n/a n/a n/a n/a n/a n/a n/a
And1Uznas 1.5 IR -17.0 -11.5 -290.2 -16.4 n/a n/a n/a n/a n/a n/a n/a
WAnanaRn 3.7 K 80.4  86.2 85.0 84.3 866 845 81.1
VARAMA KBl -16.0 . 72.7  68.2 68.0 684 746 717 703
SOEHG 9.8 13.1 . 69.2  47.7 56.4 51.6 559 534 54.1
LASaesNINaY 3.0 59.2  69.1 76.9 642 557 48.1 543
wASasUsuannA 2.5 48.1  45.0 53.3 476 505 49.0 46.1
SundluaziAsaUszau
(aiaamasin) 2.8 37.7 422 46.4 474 492 544 473
\ASasmanRameTY 7.2 445 22.0 R - 46.8 41.6 46.9 57.1 434 467 57.4
21nsnetanydssy 0.3 -13.8 -16.9 66.5 59.0 65.6 62.2 69.9 73.2 62.8
fane 2.4 476  47.1 55.4 53.3 519 56.2 51.3
dhaiudSaq 3.5 -21.2 . 84.7 926 82.6 87.1 87.8 89.5 86.7
AN IAANNALASNARAMT 2.4 232 -141 -24.2 -10.0 449 384  46.3 46.4 449 416 435
nanAmMTiagiiiien (NI -15.9 15.2 28.5 144  46.8 243 24.7 g n/a n/a n/a n/a n/a n/a n/a

A3: naensrndied uazdinawiATEyigRannTTx 21
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gnsnsaenemInIstveanludinaindingy

(%YoY)
EEESENENEN - -
Global (100.0) -0.8 6.8 6.9 -0.3 15.2 7.0 1.1 3.9
us (17.2) 1.7 26.1 9.1 5.4 26.3 3.0 18.1 12.5
EU28 (9.1) -3.0 8.8 -4.9 3.2 16.5 22.3 7.7 5.8
Japan (8.7) -0.3 -4.0 -1.0 -12.3 -2.5 -11.8 -5.5 -7.3
China (12.0) -0.8 -7.8 31.1 -12.3 9.9 6.7 -7.8 0.03
ASEAN5 (14.1) -1.1 3.7 -1.0 -2.0 17.8 4.5 -6.7 -0.3
CLMV (9.4) -14.3 5.2 9.6 7.6 19.8 18.7 8.3 9.1
Cambodia (2.3) -25.6 10.4 26.9 44.2 53.5 18.6 53.9 36.6
Laos (1.6) 2.3 37.7 8.9 -0.8 0.01 -5.6 -4.3 -6.9
Myanmar (1.6) -6.2 -17.2 -11.9 -24.0 -19.2 12.8 -24.4 -13.5
Vietnam (3.9) -15.4 -1.9 9.5 2.6 25.8 22.3 2.0 3.0

22
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1w 8M/67 yarlannaga1AenIuseinAvAR? -7.8%YoY
P=Y a’J an d | Qs -] %, as®
lagAnaunn Segment Nelufifivssianfiagaide uazvinia i

* aapnagatAanIdssinaliyar lauazanly 8M/67 (WnNU 6.12 WAURIULIN UARAI -7.8%YoY Taenaadlunn Segment Naluiitlszinniagaida uaz
TuRading Inaludslszinnnegenda (unuuew) uiailu yarrlauinudnassnnmsa -9.2%YoY Laza1ANIgn -4.5%YoY WTanINued luyuaa9iIe (WNUFY) Ay
WU UNNINAR TUARIANTUNN -7.2%Y0Y UAZARIARINAINTA -8.8%Y0Y AINATAL

v

e (MUsEnd -> NN -> 61930797

yaAilau — nnuUszinn — MUS:INA (auau) yarlau - nnuUs:inn - NSVINWY (uauau) yamlau - nnuds:inn — ddvkIa auau)

m0 mQ2 =03 =04 m0l mQ2 =03 =04
8
2 g3 953 gas 000 1047 B 61 616 sy 662 634 i
8 -78%VoV 6 . . e 3w 360 403 4T
= A 4 ' -8.8%YoY
2
‘*‘ EEEER” + B B N B B
3 0 0 o m B B B
= 2562 2563 2564 2565 2566 B8M/67 2562 2563 2564 2565 2566 BM/67 2562 2563 2564 2565 2566 BM/67
=
2 yarilau - Uudaass — MUSHNA (uauau) yarilau - UudQass — NSVINWHY (uavau) yarilau - Uudadass - cuIoKIQ (uavau)
i~ m0 Q2 03 -04 mQl =Q2 Q3 =Q4 mQ =02 Q3 04
@
: 6
\& 8 690 7 742 5
= 604 B4 428 399 343 343
3C 6 -9.2%YoY 4 342 356 374 : 4 L. 286 36 % :
- 4 -85%YoY -10.0%YoY
f 2 2
2 427 229 199
&, Il H = N = = o I == BN B . g u e BN BN .
c 2562 2563 2564 2565 2566 BM/67 2562 2563 2564 2565 2566 BM/67 2562 2563 2564 2565 2566 BM/67
@
< . - . ' - =
& yaAlau — 81A1s¥0 — MUSEINA (uavau) yaAlau —21A1sya — d10IVKIQ (uauau)
o EQ mQ2 Q3 104 EQ Q2 mQ3 Q4 EQ mQ2 mQ3 =04
c
@ 1
- 2.70
% 4327 32 305 3 26l 234 23 0.70
@ 2.88 210
- 255 057  g& 0.55
-4.5%YoY 2 -5.0%YoY : 0.44 -31%YoY
2
1
1110 E AN - EEEERE
0 0 0
2562 2563 2564 2565 2566 BM/67 2562 2563 2564 2565 2566 BM/67 2562 2563 2564 2565 2566 BM/67
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* 9M/2567 Admingidandang1ilnedinin 199.5 a1wan denaunngenindriiiedinaact 2562 uaa Inafiulninuszana 21% Wafisuiul 2562

o adelsna Wwdadanainaldinesanuaasinvoafieasnalngludas oM/2567 agfi 3,521 un desnintl 2562 AfiAlddnasaAnadi 4,708 un og317

250 HeYIDWINN1AIZO2DINNadNEIdInaNginaawLe

A3 NSENINNTVIBLREILA AN

<>

N

3,448 3,521

(] d & 1 1 1 1 =
Tangidenidandilnensuszing’ AlddnesaAnsan3Uans wnn. #1alne
VI 1WA W3 VN / A% |
N
4,708
199.5
182.4
165.1
9M/2562 9M/2566 9M/2567 2562

waewne: 'Swindidesdournalng naneds giiwneluwdszanansludminnasusauazladindrouss @9 1 aw sansatiunig
Taannndn 1 demdn eshdwingidesdournilnenndininansanlugdideadongnilnensUszna Felnsnudiingn

2566 9M/2567
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° Y d 1d 'Y 'Y d a I a P o 1 o P Y Yo
* fmamnnviasiealnedas oM/2567 agfl 197.5 awan InaiAssiussifinld Tnelwiow n.e. 2567 fiwwinvoadieslnefs 20.3 awan wiEIwIR
nnviaanel N1 AN LI lENAARITI? 4%YoY NNERIWAITIRININ WA LWAINSINTNasne Inalwiaw n.e. 2567 dadulnsn 2%Yoy
J ar 17 & (=] =1 U -3 gl 1 (> s =1 d! 1 1
Aalnafiga lnedifilaniduns 200 duan-AT9 wilwien n.A. 2567 arafiumildnanasainaaiwnisalininlunatedininneaianite dediulng

Aowrsnelaaninvaaiiealne usasfiuwilianzuludas 2 ihangarineaast Faludqe High Season am\ﬂ,iﬁmﬂ Uszifininnisldanesanuaadgllnad

s

l§l']ﬂ'J']‘L] 2562 “/l'ﬂ“r‘ﬁ']ﬁlv[,ﬂ‘il'm%ﬂﬂ@%‘l’lﬁl?v[mEIEI\‘]FI\‘]W%GI'JVLE]T]'J 88% ?lﬁﬂ%i'lﬂﬂﬂ%‘[ﬂ'lﬁl 19 ‘il']ﬂﬂ']ﬂ\i’?lﬂ R 3'3340\114%?]5%58%‘/]Q'Ele[,%iwﬁmﬁ\‘l

o . Ussiinswaninraafiedludsanei 2567 1 200 AHA- A% (mummumum)

* 398n39p3 Use afivdwinoadielulasmal 2567 71 185 duAn-A%0 (NawMTHUAILE) Uszuran1sIwIn wnn. ludssinatl 2567
wie: d1uAw (Maeseiiandslinanwnisiud)

30

I wnn. Ine yar1nsldane

Scenario sneaziden

25

*  MASTRNEININTZEB }
Lﬂimnmmvn’nswaamaﬂu 201.8 A1%AK-AFI 1.05 @TWAIUUIN
20 UszmAdiaBalud 2567

Best

Actual * #mlnedsuiiediulatin-19

Forecast (Base Case) T LLa;né’umﬁmw
= Forecast (Worst Case) naaiieauni . & o .
Base . mmmsﬂiumumswaomm 198.2 A IBAK-ASI 0.95 AABAIWUIMN
10 Forecast (Best Case) \Hlassadludanion wa.
2567- W.t. 2567 &5
uansznuldanniin

15

N.A.-67
N.N.-67
N.A.-67
N.8.-67
n.A.-67
d.A.-67
n.e.-67
F.A.-67

T

a

W.A.-67
N.8.-67
8.A.-67

LN.8.-67

* pulneviagferanas 370

wsnene: 1) dnviesiiierlnelull 2562 agil 172.7 dmau-ass Tnsfiyadinsldsesiaegii 1.08 dmdmum Worst ﬁ"]é’q%ﬂ%ﬂsgmﬁ Tneanie 194.8 é’quﬂu_ﬂ% 0.94 A T1BAIUUIN
2) uamnzasiwangdieadanrilnelunamazannnidwwinveaieanalusnsessanmnis haean Tusiwﬁ’mi’mﬁé’amdama

EIULEWJL%EW 39UIENIUNTITIENDWN Q%U?ﬁﬁﬂ
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nusltugusugnAniu Q4/67 INsunuBavIRsoNUUNauU

OR Usuanaunululsmisus=Au 4 povull na=lsuisus=Aullinu 3 mo Tsaisus:=Au 4 movuludoulnnjmadngnAwinesa gnAndu ia=gnAnlng
o:USULVUIINGouREaALTNeu Aus:Lnr 5-10%

% SRSMSIVIWNIDALANUS=AUATOVOUISIISU dwSulsunsus=Aulinu 3 mo doulrnius:i0udnduougnAne:indinen
e ' - VI S | -
90 fulneu snidugnAtdunenuSuanay
80
o anfmawyA (Iusoudu) HUow: Soua-vauwnou
B WUTU > 20%
% el B WUV 11%-20%
50 IWUVU < 10%
44.9 IndiAesiu Q4/66
40 anav < 10%
B anad 11%-20%
30 B anal > 20%
20 ~y 7 . .~ .~
anmu HUY: So8a:-VauWADU
d.n.65W.0.65N.W.66W.A. 66 4.n. 66 W.0. 66N.W.67W.A. 67 d.A. 67 .
) 2 <3m0 42% 38% 13% - B ?W':
~o-$8. IUINUB A0 —e-sS.4A10VUIJ W on ety

2 ¥
Indifwenu Q4/66
_ anay < 10%

Grand Total 27% 35% 22%

fnn: dnnanlsousauas sUn. (31nHaN15E15995UsENaUNSARNLSNEIWIW 88 UWHe 521I99uf 12-30 n.e. 2567) 26
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° LY 1 J 1 a d s Y a L% 1 d 1 a 1 a
FIRIBWBANDILNGIATNNINIALNAUDAITINTIFILITNALIN %ﬂ‘YIB\‘ILYIEI‘Jﬁ"I\‘I‘U"Iﬂll‘U\‘lﬂ'INQNﬂ'lﬂ‘[%ﬂ'N 9M/2567
NI | ATBA
4.5 100% (YoY%)
4.0 90%
35 80% ginnglsy
4,967,374 A%
70%
3.0 (+22.5%)
60% iMABLEEM " .
o5 1,005,382 AW ginAedeuazuUdiin
50% (+1 4'0%) 19,430,322 AK
2.0 (+33.3%)
40%
1.5 ——
30% gimAaziueannang
577,578 A%
1.0 20%
(+24.9%)
0.5 10%
0.0 0%
R A (S G G G G o S S G
€E W DV ECE DHVDNEE N HEE HDIVECE DD HEE D @D
IZ X C P12 €C PIZ R C PI1Z X © O 12 € © ©I1Z € <
AWIN UNN. F19TI6 953115447190 (%) (RHS)

AN NSENTNNSNBINYILALAR

27



o o 1 d o Y a & 1 4
OM/2567 ﬂﬂd?%ﬂﬂﬂﬂﬂlﬂﬂ? East Asia NLL%'JI%NLWN?I%@BL%QG

uﬂ : ﬂ éJ‘U N"Ig‘lrla‘ll'] ﬁﬂ"fi ﬂ\'l Lﬁ EI'J ﬂ a: N ﬂ'] Laﬁl%uav? THE THAI Bz:NI:I;Rse ASSOCIATION

SAdIUGIUIN UNN. ANNAE UUIRNYHAA

100% o 1 d \ B o oaq em 1 A
* OM/2567 WnviadNeINas East Asia WiAIA LABFABDLID S
0, 0, o a a6 o ¥ ° o 1 o LY 1 =1
90% ' 2% % ' Wlae 3w LnmaEls landn vinldaadiudwiwinriaaie?
1 é s [~ s as a [~ % 1
nanwaeuNNUnanaU 1 ARLUBERTIN 34%
80%
16% ° s 1 d' 1 d o 1 GL ij
10 19% WNNBILNYINGN ASEAN HARFIWARAIIIN 35% Lul 2566

7 % = o 1 a1

0% LARBLINEY 31% 1129 OM/2567 M1

23%

60%

50%
40%

30%

20% 42%

34%
27%
10%
12%
0%
2562 2565 2566 9M/2567

M East Asia ASEAN M Europe South Asia M Middle East M The Americas Oceania Others
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¢ 03/2567 fswmaninyiaafieIn19zni 8.6 amwan AR 89% FeRuwilinanasaniagain Q22567 ﬁa’ifizﬁmﬁ%\luﬁaag}ﬁ 91%

1 Q3/2567 ﬁfnviam,ﬁmmjaa'n%ﬂu (ladsamnuaide) uazialdenzinean ﬁLL%’JIﬁNﬂﬂmuﬁﬂﬂ’j’lﬂfiﬂéuﬂ i ondeuiusalasn 85% anlasunaneauiifiszsv
MsHuAIR 90% Iuiuaalesn1 63% anasannlasananewiiuea 67% saefinmalanwiiszanna 91% anasannlasananawiiwea 102%

o agelshan winviosfiemanadionade wazsade sofiuwaliaiumlareniton Tnefszaunswuaate 128% uaz 165% sNalRATNITINGIWIN
wnvioafiensnemndludie OM/2567 Rszaunisiuaf 89%

unwalibn wnn.si1edni isunudasnewlain-19 (U 2562)
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1T19%
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