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OECD Economic

Outlook Summing up

* Growth s projected to remain stable amid high
geopolitical risks and uncertainties

* Monetary policy should continue to ease, but
needs to remain prudent and data dependent

* Governments need to step up consolidation
efforts to ensure public finance sustainability

* Addressing labour shortages is necessary to
unleash future growth potential

fiN1: OECD (Dec 2024)
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GDP growth projections

Real GDP growth, year-on-year, %

Upward revision, by 0.3pp or more @  Downward revision, by 0.3pp or more
2024 2025 2026 2024 2025 2026

World 3.2 S 3.3 Q OECD 1.7 1.9 1.9
&l Australia @ 11 @ 19 25 Argentina @ -8 3.6 3.8
ﬁCanada 1.1 2.0 2.0 Brazil 3.2 2.3 1.9
€_Euro area 0.8 1.3 1.5 iChina 4.9 4.7 4.4
- Germany 0.0 ° 0.7 1.2 Elndia 6.8 6.9 6.8
ﬁ France 1.1 a 0.9 1.0 =Indonesla 5.1 5.2 5.1
TR 0.5 @ o9 1.2 BB Mexico @ 14 @ 12 1.6
== Spain 3.0 23 2.0 ;Russia 3.9 1.1 0.9
@® Japan ° -0.3 1.5 0.6 iSaudi Arabia 1.0 e 3.6 3.8
‘e Korea @ 23 21 21 B= south Africa 1.0 1.5 1.7
E1= United Kingdom 0.9 1.7 1.3 Tﬁrkiye 3.5 e 2.6 4.0

®= United States 2.8 24 21

Note: Revisions relative to the latest estimates from the May 2024 Economic Outlook. India projections are based on fiscal years, starting in April. World and OECD aggregates use moving nominal GDP weights at purchasing power

@) OECD

Source: OECD Economic Outlook 116 databases; and OECD Economic Outlook 115 database.

Risks: Escalating conflicts disruption energy markets, Trade tensions, Public Debt, Elevated asset market valuation

fin1: OECD (Dec 2024)
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Goldman
Sachs

We still forecast modest global economic growth, led by the

better US outlook. The challenge is that tail risks are

greater than before, and the new administration’s policy

agenda creates a wider distribution of potential outcomes.
Russell

i) Investments
We expect that the US will achieve a soft-landing in 2025,

with the economy growing at a trend-like pace of 2%.
Outside the US, we think growth will likely remain under
pressure, with trade-policy uncertainty and tariffs weighing

on Europe and the Asia-Pacific region.

O Principal

China’s growth is set to underperform once again. The

bleak outlook remains rooted in a vicious cycle of
deflationary risks, high unemployment, consumer caution
and property gloom. Nonetheless, fiscal expansion should

at least put a floor under economic weakness.

151 Bloomberg Markets & Economics 53U534lA8 Krungthai COMPASS (As of 2 Jan 2025)

BANK OF AMERICA %7

We forecasts “soft landing” in both the US and China
modest acceleration in Europe and Japan, global inflation
rates are forecast to fall, though US core CPl expected to

rise above 3%.

JPMorgan

Policy forecasts at this stage are still highly speculative,
but they don’t seem to spell disaster for the economy in
the short run. The economy remains on stable footing as
we enter the new year, with a gradual return to normal
across many fronts. However, investors should remain

vigilant, considering the fragility of the economic expansion.

ROB=CO

In our view, 2025 will be another year of a treacherous
macro climate with many idiosyncratic cross winds. By
occasionally signaling some economic weakness, the data

will blur broader economic resilience.
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Under the baseline, the combined impact of President-elect
Trump’s main policy proposals will not materially affect
developing Asia in 2024 and 2025. The impacts of new tariffs
on US imports and a more expansionary fiscal policy in the US
are not expected to affect developing Asia over this report's
forecasting horizon, given the assumption that both will take
effect from 2026 onwards. Similarly, the more restrictive US
immigration policy from mid-2025 is likely to have indirect and
lagged effects in the region only from 2026,

Starting 2025 Q2
Fiscal Policy
Starting 2025 Q4
Global GDP growth slows moderately, wit
Percentage paint difference fram baseline
03 4 L% PR Breveloping Asia

0.0

ADO December 2024 Baseline

Risk Scenario Assumptions

Policy Area Assumptions
25% US tariffs on a subset of goods from | 60% US tariffs on imports from the PRC;
the PRC; 25% US tariffs on a subset of 10% US tariffs on imports from all other
Trade goods from the EU. major trading partners.
Starting 2026 Q1 PRC retaliates less than proportionally, PRC retaliates less than proportionally,

RMB depreciates; EU retaliates in full.

RMB depreciates; other economies
retaliate in full with higher tariffs on US
imports.

Immigration

Annual net migration falls from 1.1 million
to 800,000 per year.

Annual net migration falls from 1.1
million to 560,000 per year.

Expiring Tax Cuts and Jobs Act provisions
on personal tax are preserved; some
business taxes become more generous

Tax cuts are more aggressive than in the
baseline, and spending is higher.

Creveloping Asis,

pxcluding PRC Wierld

-0LE o

09 o

=13 4

fiN1: ADB (Dec 2024
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« aa1aUszifinnisusudnsnentewlevrezennalul 2568 d1azanasladn ibasarnwlaurenielanisusniseasiaias nsud azif ausg
NAAWABLIWNE 1A8 Implied Fed fund rate ﬁﬁﬂuammﬂﬁmﬂp Swap #11019anRanelAiaend1 50 bps H1n97 Dot plot Twiiaw 5.8, 67 44
3xqi1LWMﬁTaﬂﬂaﬂ%’uaﬂmamﬁa 2 ASY (330M05% 50 bps) neluwAudi m”mﬁfﬂam%uamwm’i‘[amaﬂ%’uaﬂmam%ﬂm 50 bps AINADYA Fed
Watch Tool te'hqw,ﬁa'i’uﬁ 2 u.0. 68 lngaaiinazannanideluiion w.a. uaz 0.a. 68 (Fanifinenanile 5.a. 67 T1azSuanlmion 5.0.)
14ifle 5.a. 67) nemarulduiuanlunisusuanaanidezaanaazdinoninasoinisionIoiLazA1SwAaaa159 No1ainn17 Risk-off F9as
donaliiuanaoideuazinumiinnmdesiumusansiadludionatedl amadn o Gl 2568 AEuUINIzegi 35.0-35.5 UIMAaRDAATT

aaANaINAavannaniUe Al 50 bps 1wl 2568 Useanamssasuanidewmfisuneaans

Fed Swaps Price Fewer Rate Cuts Than Updated Fed
Projections
/ December Dots ~ Market Implied Rate Wigu 1 e

45% — 1Q/68 | 2Q/68 | 3Q/68 | 4Q/68

.. Dollar Index 107.4 107.8 106.7 105.3
---.....,,“““. 40 Yen 150 149 146 145
""'"---.....“_ Yuan 7.35 7.40 7.45 7.38

----....,__‘_“ 35 Euro 1.04 1.04 1.05 1.05

Tt Pound 1.26 1.26 1.27 1.28

mn A W o Jdn Ar il O e SE2 354 85.7 85
2025 2026 THB (APCF) 35.26 35.36

41 Bloomberg CME FedWatch Tool (#8ya o J%#1 2 a1.A. 68) Waz Bloomberg Consensus (108 o 1471 2 §.A. 2567) 7
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AIMNTINUANTSNULDY Trump2.0 Aaguszn

: P— : :
Negative Overall impacts from Trump's win i Impacted industries
Impacts China ¥ Demand Tugudndunansiinedenanluduiionandududdulasenss sandn Tasmmwznagy | . PCB . IC
by channel supply chain Audrdumefifimadeean nanmigs I @ computer parts @ semiconductor
Negative : @ Hoo @ Rubber wood |
. High China's . , . i
. > magzaeduanATEgistuszdiadeanudsanaihdBudining T | @ Steel producer Home appliances Wholesale &
@ woderate economic meuinrsiu I @ Ppetrochemical Food & b retail trade
slowdown/ . ! . . 00 Everages
Low Chinese product » iyt Over capacity sequuseiiu doaaliussnsfudeninaundu i & plastic products Hotel & tourism Residential RE
v yngeemnsmaclflszleninnfagiumagnihihdunnnu dausfindeduu . -
o influx : ' ; ' ! @ Automotive Logistics & Construction
Positive |
us d d ~ 'I..I.‘[F_I'JJJ]E.I American first JJI.I.'LI.'JI'I-I.JJT]»IIﬁ us W\I“"Iﬂﬁ'ﬁﬂﬁl{l‘ﬁl?\lnIH’I\I'JJ'J:L'HWI..IEIEJN\J IﬁE.lL'\:I'NAI:‘Mﬁ I . Auto pans E&E
emand/ 1AINTs Universal tariff . Solar BV Rubb |
i \ X . 4 . olar ubber glove
investment » malfuiumSihdheasan iy fudesmady ¢ danasin Demand Tufudilng l 9
slowdown v malfuiumdidessanigr fuduludangandulizmaiu ¢ owdeaalianiy I Seafood Animal feed
wuamiuddudranninayingu I
Energy policy » amadedlussiusannaweradisdu denalimamiduiusnusndu | Oil and gas/ Refining Logistics
& l:ollapst? of 1 oil supply Lﬁuﬁu'ﬁnmﬂ-ﬁuaqm'\m‘;ﬁm:ﬁ'\ﬁmﬁxﬁu iWaarmsfumm s | petrochemical Power Conventional
commeodity J Energy transition flamaifiedas aenaradiants Rollback ulensaiumpminuazas 1 Power RE
prices mufalamalunineusaanain Paris agreement | Rubber
Relocation of # uluv America first szadowa Bifmafaguniandnlugramnamsdunduhluaniy dos : E&E Industrial estate
investment dusadansidhinasplulneg L . I Auto parts Real estate (Residential & Office)
. v - » . TN S , .. _
Positive Tneaeldusslomivnmanssopumsninsansnduiisdy WandnBosnasniiuemd . Warehouse Construction

" L L L L L L L L L O

|
#141: SCB EIC (As of 20 December 2024)
naewg: uegaannssnazlasuranszsnulunateaiu novinuasu Sevinlvnansenulaegndonntuluanwms Neutral 8
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UssHNNSIASYEiazes nns.

> - UssaanISIAS gAY UssaaNISIASEEe
ALATDSY . a
U 2567 U 2568
2565 2566 M 6.A. 67 N N.A. 68
GDP 2.5 1.9 2.8 2.4 4 2.9
yaAINITaIBeNn 5.4 -1.7 4.0 1.5 {9 2.5
2R IWNG 6.1 1.2 0.4* 0.8 {19 1.2

« Upside - n13a98an2enemIfindiAe lagianisngs Electronics amdzfinnasni1sinnunisAadinalaenssalnedina
N1989NBAIALENAWIUGAAIANIINIANZEIEAD N1ATNI1TAIATF NINTTUANH N13NI2EWN15IdT18 wazaRN192318d18
Uszgnanaeeningg dresnwilaiwnanwnisuilaaniaengw ansinnvasngineeifgeaensnilasaiag

« Downside — N15840aNNALaDNINTNATAIINNITLIIAWADY trade tension LABLRNIZIHAIIATIVAI289T) 2568 NNIATNNT
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Annunien1deesansgsinnadmanaindu dotadinalaensinadwaisdsaanaadlne
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AN SFY. W LLﬂ%‘UﬁﬁN’]ﬂéﬂ’ﬁIﬂﬁl nna. 16



UszamnsiATegialnes1gaaInniIea1usng ()

W, S
% A
Mgt

THE THAI BANKERS' ASSOCIATION

UszannsiAsegial 2568

(%YoY or otherwise indicated)0 IMF World Bank FPO KKP SCB Krungsri KTB
(Oct24) | (Oct24) |(Dec 24)[(Nov 24)|(Dec 24)|(Nov 24) (Dec 24)|(Nov 24)| (Oct 24)
3.0 3.0 2.6 2.4 2.9 2.7

GDP 2.7 3.0 2.3-3.3 2.9 2.4

Exports (in USD: B.O.P basis) - - - 3.1 2.6 2.7 1.4 2.5 2.0 2.7 2.0
Headline CPI 1.2 1.2 - 1.0 0.3-1.3 1.1 0.7 0.7 1.0 1.0 1.0
Tourist Arrival (unit: Million person) - - - 39.0 38.0 39.5 38.1 37.5 38.8 40.0 39.0

n1: 59UTIRE Krungthai COMPASS 17
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Manufacturing PMI
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ndex Service PMI
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WNBLAE): F83A Manufacturing PMI uaz Service PMI 2a9snsg+ gl3u uazdiUw thow o.n. 2567 (v il 5 a.. 68)
111 S&P Global Uag CEIC
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§1%5UNINTINNIY 2567 Wuwalwaisnezf lnasan e

a d 'Y
ﬂizuﬂlﬂunulﬂﬂﬂ%ﬂ'lﬂ

o +29,540 -144,615 -25,771 -29,902 +12,738
Bond holding LT: -29,462 LT: 20,232
Net Foreign Stock
+190,162 -192,490 -66,769 -32,930 +5,871
Buying/Selling

31: pa1eanannswduraUszinlng uaz anANAaIARIIETNIneg (doyalieini 30 5.. 2567)
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Year-to-date
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7131: Bloomberg (4038 o TN 2 8.7, 2568)
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YAAISIBONIAEN N.0. 2.6 NHRAIWADAATSY 2818RI 8.2%YoY

THE THAI BANKERS' ASSOCIATION

_ -20% -10% 0%  10%  20%
— ———— - -
§.9.-67 N.A.-67 &.A.-67 N.8.-67 H.A.-67 §.9.-67 N.A.-67 &.A.-67 N.8.-67 R.A.-67
f908A5IH 100 m 59.6  58.3 58.8 58.6 57.6 58.0 57.6

domon (viNmagAn) 97.5 n/a n/a n/a n/a n/a n/a n/a
Anualalan wdifin/ude uis 2.9 -15.7 46.0 49.2 438 46.2 434 467 493
gINI 1.8 55.4 64.8 n/a n/a n/a n/a n/a n/a n/a
AwaUzras 1.5 -11.5 n/a n/a n/a n/a n/a n/a n/a
iAnanaiin 3.7 80.4 84.3 86.6 84.5 81.1 84.7 783
VAR AR 3.3 727 68.4 74.6 71.7 69.3 712 582
EHEPTE 9.8 69.2 51.6 55.9 53.4  54.1 52.9 52.1
LASBeININAY 3.0 59.2  64.2 55.7 48.1 544 55,6  61.1
wASasUsuanA 2.5 48.1 476 50.5 49.0 46.1 46.0 455
SyndluaziASaUszay
(airamasin) 2.8 37.7 47.4 49.2 54.4  47.3 37.8 388
\ASaIRBHRIADTY 7.2 46.8  57.1 43.4 46.7 62.1  48.2 490
a1msnstaudsgl 0.3 66.5  62.2 69.9 73.2 63.1 62.8 67.3
fane 2.4 476  53.3 51.9 56.2 52.2 53.6 528
wudusagy 3.5 . -29.8 -21.4 84.7  87.1 87.8 89.5 85.8 86.3 86.7
AN IANNRLATHRRA T 2.4 44.9 464 449 416 436 437 443
nARAuTiagiies 1.1 n/a n/a n/a n/a n/a n/a n/a

A3: naensrndied uazdinawiATEyigRannTTx 22
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n1sdeeansaalne yaAINsdeaen

d 1 a
IR[YNDLADW

(%YoY)
(fwAaaaIsy)
Market 2567
rzsansron) | an o Jon [ [ or RO S
Q3/2567 25,962
Global (100.0) -0.8 -0.3 15.2 7.0 1.1 14.6 8.2 5.1
n.8. 2567 25,983
us (17.2) 1.7 5.4 26.3 3.0 18.1 25.3 9.5 13.3 A.A. 2567 27.222
EU28 (9.1) -3.0 3.2 16.5 22.3 7.7 27.3 11.3 8.0 N.8. 2567 25,608
Japan (8.7) -0.3 -12.3 -25 -11.3 -55 7.0 -3.7 -5.8
China (12.0) -08  -123 9.9 67 -7.8 85 169 22 . . gashmﬁssimﬁau’ludwﬁ
ATANTIUNTIIASTEA ] f 2567
ianaad
ASEAN5 (14.1) -1.1 -2.0 17.8 4.5 -6.7 6.8 -1.5 -0.8 1 2567 . '
(G EERRER))]
CLMV (9.4) -14.3 7.6 19.8 18.7 8.3 279 210 120
NESDC 3.8% 20,144
Cambodia (2.3) -25.6 44.4 5315 18.6 53.9 944 418 424
nns. 2.5% {19 2.9% 16,438 - 17,578
Laos (1.6) 2.3 -0.8 0.01 -5.6 -4.3 6.6 8.0 7.0
Myanmar (1.6) -6.2 -24.0 -19.2 12.8 -24.4 4.7 185 -9.1 BOT e ZEE
Vietnam (3.9) -15.4 3.0 258  22.3 2.0 87 159 4.9 FPO 2.9% 17,578
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© w.e. 2567 famuinviendiewinemd 3.15 duau Andunsium 03% deusuiRtwinnifastauminfifisziunsiuinaieadii 87% adafinladn

. VnvienfierBmie uaz naaglsy (ldsamsade) Wusialefie 117% uas 159% muasu TIndeinrosfiessnaeuassadeginaiulalen widnmnisiusaess
uwaliinanasaIn Q3/2567 uallunaaingugoludis Q4,2562 unran

o Tudmzassinvaadfierdwusifumbindsivinifeniimauinios uidondiuialadiniinvaadeinguiniorafuladn Tneluiow w.e. 2567
wnvienfigduiualaifies 61% snziswmuinronietsilaesiniusalaie 93% uda

unwalibn wnn.si1edni isunudasnewlain-19 (U 2562)

Ax1: ASENTIINISNRANEAZAR

\
9 ( 117% !
150% 930 9205 | o]
100% 61% % — |
-_ : ' 112%
50% —_— : :
0% 1 1
© N~ N~ N~ N~ N~ © N~ N~ N~ N~ N~ © N~ N~ N~ N~ N~ : © N~ N~ N~ N~ N~ : © N~ N~ N~ N~ N~
© © © © © © © © © © © © © © © © O ©O;0 © O O O ©O;0 ©O © © © ©
N ~N N N | | N ~N N N 1 | N ~N N N 1 | N ~N N N 1 | N ~N ~N N 1 |
T = o o 05 2 ¥ = o9 o 5 2 ¢ = o o g Iy o o o g It < o o g
© oo o o g £ o o o o o 2 o o o o o 2 :O’ o o o o 2 : © o o o 5 2
1 I
Total China Malaysia '\ India ,' Russia
L -
{’ """""""" ~\ 181%
200% 159% I
99% I | 98%
100% — : :
1 I
0% : :
© N~ N~ N~ N~ N~ © N~ N~ N~ N~ ~1 © N~ N~ N~ N~ ~1 © N~ N~ N~ N~ N~ © N~ N~ N~ N~ N~
© © © © © © © © © © © VIO © © © O V|J]O © © O © © © © © © © ©
N ~N N N N N N ~N N N N X1 ~N N N N 01D ~N N N N ~ N ~N N N N ~
T = o o 5 F ¥ - N o T Z;¥ = o o F F;¥Y - o o g oZoT - 9 0o G o3Z
© ¢ o0 o o0 z © © O CQ O z,9 © 0 ©O O z;,© © O <O o z © o O O O =z
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AUSNNINIIN Spending per Head Twda9 11M/2567 desninll 2562

THE THAI BANKERS' ASSOCIATION

o Snwinvoafieasefazanluda 11M/2567 Sdwnsan 31.9 duan Imaﬁfnﬁamﬁm%m’iﬁmmgaqmﬁ 6.2 druan agslsfinn mnfisuiuinreaiie
snamifiaglunga Top 5 wuinsinvieafieniudonsiluialfifies 61% Foinindyzadng AfszAunmsiuiaszina 98%-122% agaifinlddn

* Spending per Head 2aeWinviasifiedsineznfilugdae 11M/2567 agfl 46,052 utn FedtAssninl 2562 7ifl Spending per Head Laie 47,895 UM 513 3.8%
281915 1N Spending per Head Tud91Aa% 5.A. 2567 %U%‘uﬁaﬁ%umnmsu’?m]:mmﬁfnvimLﬁmnejuqhﬂﬁﬁ Spending/Head AawiN9ge

Fruaminviaafiersegnfissan 11M/2567 audqeii

o % o d a oa A ld9nesaAnsian3Uza9 wnn. A9ZNA
LazamIININnANNaINeunul 2562

o o
61% 122% 106% 98% 119% ORIINTAUG UIN/A%
(% 31%I% wnn.
=1 o d '3.8%
6.107.047 vgunul 2562) 47,895
46,052
4,499,941
HIIE: A%
43,743
1,908,432 1679621
’ ’ 1,495,417
China Malaysia India Korea Russia 2562 2566 11M/2567
fan: nsEnsenIsHafieuasiinn An1: n3Ensaensresfieanasivn

UEREIVEER swiAswiiUszmnAlnedszsivnnsldanesasinrasnetsneanflull 2566-

2567 0gfl 35,461 waz 39,437 UIN/AK ATNAIAU (d0ya o 12 §.8. 2567) 25
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. n’méﬂmuﬁ'nviﬂmﬁmﬁ'mmﬁﬂ 2567 agfl 35.5 d1uAwn Gusniiinasgaondinaneliludusudl 2567 Al 38-30 druan ansinveafiedfuiifusals
gninfinanednglssinld Feaunamansnainniie Lﬂwanﬂuﬂswmﬂw swdenafisgurainudnsuliznaiweadelulssnaunan

+ U 2568 ﬂs..mm'mmu%nﬂmmmmo‘mmumufmammmag"lm..nu 30.0 AUAK LLN‘-\]WVLE]LL’N%%%RHH%HVIE]GWI eInguaAty 1w Bwidle Sade lindi
sanfonguglsu Aesiluldganiidredenlainud Ll,l;lHﬂgﬂﬂﬂﬂ%ﬁﬂﬂ%ﬂ‘ﬂa\‘]mEJ’JR]%‘YIENW%EI’JVLE]IFI’]ﬂ’JTZi’JGﬂEl%Iﬂ'Jﬂ Tneenadnasiingaldifies 770 winbs Rsdu
211 6.7 FwAnlud 2567 T 8.5 duan ull 2568 demalinwnnswuinvoafiesenilull 2568 deinnindneulainegidnias

* . Use mmmiﬂfﬂﬁamﬁmmamﬁﬂ 2568 ﬁ 40 A 1%A . \ e
* 5Un. Use mmmi%ﬂwaammmmmﬂ 2568 ‘w 39.5 a1WAY UITHIUNITVININ UNN. mozrm‘le 2568

* driRA. ‘UT"N’]mﬂﬂ‘i%ﬂVlE]GWlEl’J&]’lﬁ“&i’lﬁﬂ 2567 ‘V] 39.0 %A

Scenario s1eazideR %% NN, F9AIA yar1nsldsne
N8 ATAT

= Base Case

4.5 ——Worst Case * gnvisafiendnlull 2568 Husals 820
Bost Case Best . ﬁnﬁaagﬁaqnejuﬁuﬂ NAUNIFINIIL9 41.0 a1WA% 2.01 81WAIUUIN

4.0 nawlAdn-19 Uszanm 11%
3.5 * invaafiensulud 2568 Husals 7%

Base | * wnviaaifleangwans ndusngeningas 39.0 A uA 1.92 A1BAIBUIN
3.0 naulAin-19 Uszano 6%
2.5 o invioafiendulud 2568 Wusala 720%

Worst | *vinviaaifiennguiny agluszaulndides 37.0 aWAY 1.81 AWaTHUIN
2.0 AudenenlAin-19

N.A.-68
N.N.-68
H.A.-68
1H.8.-68
W.A.-68
H.8.-68
N.A.-68
d.A.-68
N.8.-68
5.A.-68
N.8.-68
5.A.-68

o
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11M/2567 saaminvisaiesdnilnensuanganindanenlain-19 510 18%
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* 11M/2567 Adwugidiandangnilnadiuin 244.1 awan denaunngenindriiiennnaact 2562 uaa Inafiulninuszana 18% iafisunull 2562

o aeelsna WWwdadanainaldinesanuasinvoanfieignalneludae 11M/2567 agi 3,543 um d9snind 2562 AfiAldanesanuadn 4,708 U og

57 25% HeVawiNn1aiZe20sRnNaanegInaNgingawe

A3 NSENINNTVIBLREILA AN

<>

N

3,448 3,543

(] d & 1 1 1 1 =
Tangidenidandilnensuszing’ AlddnesaAnsan3Uans wnn. #1alne
VI 1WA W3 VN / A% |
N
4,708
2441
224.8
206.6 I
11M/2562 11M/2566 11M/2567

2562

waewne: 'Swindidesdournalng naneds giiwneluwdszanansludminnasusauazladindrouss @9 1 aw sansatiunig
Taannndn 1 demdn eshdwingidesdournilnenndininansanlugdideadongnilnensUszna Felnsnudiingn

2566 11M/2567
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« Smawinvendiealnel 2567 unsszau 200 dwAn-Ate IndiAseAivsndnly anduangendndarenlada Afswwindeniiealneedd 172.7 duan-
Ass agafnlaan 20 Spending/Head 89610917 2562 Aaudenin dinalisnelaansnveafierlnelull 2567 Nusalalseain 88%
Uszifinin® 2568 swanwinriaafiealneszdiraiulnedwresfindesluil 204.8 duAn uwananii 638198 Upside 3naman1sn A3y tdw TAsanaisn
iieameiwmnalnaifiogszninonisiansmn sgelsfinia A Spending/Head azdolaiflusanassoagluszaulndifeediul 2567 uamesiwiuinvooien
Tnefiulagusaites donalvaelalnesinaininrendeilnelull 2568 aziugalesn 93%

o . Ussinswaninraaiiedludsznei 2568 fi 205 ATHA- A% (mummumum)
* 39un39A3 Use sifiwswawinvaafienluusanet 2568 7 200 dwAR-A3I (MeunTiuLED)

Usza1ain1997%3% wnn. luwdsaineal 2568

WWIE: A1wA% (AILAI8LREwEIliNawn159uE1)
35

Base Case - dman wnn. Ing yar1nsldane
Scenario P GHGET
=\ orst Case
30
Best Case
*  MATFNNEININTZE
25 Best - L4 o ) o o
Lﬂiwgnq]l,l,asn’nsﬂaqma’ﬂu 213.2 aMuRAW-RId 1.05 aTBATBUIN
UszinriaAnnaanl 2568
20
* fWnviafiednauriaaienln
15 UszinAgeningdanowlain
agaRnlagn . 9 . a
Base 204.8 aNwAB-A3d 1.01 aAINIAINUIN
10 ® Spending/Head 229
N~ N~ N~ N~ N~ N~ N~ N~ N~ N~ N~ N~ Tan o @
5 & 5 © & 6 © ©® 6 © 6 © wnvsanenlnedssiinitd
| | |
Ec £ € ® &€ ® & & ®» & ®H & 2562 Uszanm 25%
=3 c 1% z = c @ c = = e
. . . , , *  pAulnevisafienanas an
wanewn: 1) snveadfisalnelull 2562 agfi 172.7 duan-ass Inefiyarinisldiiesinegii 1.08 duaruum o o X d o
) o . S . y AasdalulssinAnemn N L o o
2) NE‘]a'JN'ZIE]G?]T%?%EJ‘LBBNLBQ%%T?IWBI%ﬂJ'W\IQWNTﬂﬂ??%?%l%%ﬂ“ﬂaﬂ“ﬂﬁl'&LWEI(L%D‘IT ﬂﬂ‘ﬂam}flmﬂ'la LAadnN Worst 1965 a"l%ﬂ%_ﬂi\j 097 aflua"luuqsﬂ
fazluansieUszanmnIsasnewnsiudas anile IE]EILQW'BEL%
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N.8. 2567 l50usHInAINTINA OR i Tnuasn1597190 % ALwILIENATY

| i o -]
[ﬂElLQ‘W"Iin\‘ILLiNi%Lﬁﬂ\‘l‘ﬂﬂ\‘lLﬁEl'JﬁﬁﬂLLﬂz'[’i\‘lLLiN 4 ﬂ'TJ‘d%vL‘lJ

OR USuW VU Adulsansus:zau 4 avull na:Isusus=Auluiiu 3 Ao

SNSIMSVWNINALMUSAUMOVAIISIISU

d.A.65W.0.65N.W.66W.N.664d.7.66W.0.66N.W.67W.A.67 d.n.67 W.0.67

—o-ss.IUAUBAND  —=-sS.4A10VUIU

nudltivms#waulu Q4/67 IneU Q4/66

FMUNMUWUR

IJoanan 52% 30% - I

ioadne 33% 67%

Grand Total | 7% 54%

- |

huow: Sauazvougnou

nUMBIKGA: WunroaiReanan T6in iGedkL vounnu uASSTBALN NINYIUUS Us:90UASTUS IWBSUS
Q:1BUINST BAUS =800 NS:U W1 QIR 851unss1l auvan NsINwUKIUAS uASUIU uunus
Unusl ws:uAsFSogs 81 aunsusnNis aunsanAs lla=as:us (6 Wdiaw nnn.)

fnn: dnnanlsonsauas sUn. (31nHaN15815295UsENaUNISARNUINEIWIK 83 WHI S2IeTuil 12-27 w.e. 2567)

THE THAI BANKERS' ASSOCIATION

N1SYUVOISSNISUISY

nuow: Sovazvouwnou
ifiou w.o. 67 DdndoulsansuiuBrydrynn
AIRaUISIIUaRasNIRaunou [naiawn:
TuwuRidounan a:suisus:6u 4 aovull
ﬁaeiou'[nnjns:nqu\ln,mmwmsIﬁtEn'13
Isllins=nUNUASWAINSHIUNISSBISUANAN

® ns:nuAvAuMwNIsTRUSNIsIaz91uouaNAASUTE
B ns:NUFILOUNANASUIA IFTUns:=nuAINMWNSTHUSMS

m ns:nuAruMwnslAusnas iAluns:nudruouanAmASulA

m Tuidrynn

f.A. 67 w.g. 67

Ml gruounswulu Q4/67 Saeawesionissedsutinriouingone:iAun1g
iuawanvulugou High Season a:fisuvnisaisudoulnniaingn

:dnulus:auindiAenutnou eglsia IsunsuluWunidounan na:

Tsansus:=Au 4 movulu unankadiuoltiuwusauouissu IRTUIRU 10%

FMUNAWAID

> 400 8% 20% |

<3mA10 13% 65% 19% I

Grand Total 7% 54% 25% . |
Huoe: Sova:vaunau
§wnuanas B FWiWUTU 11-20%
uiswindireinu FIWUU 21-30%
- -t X - -t
§IWUTU < 10% B Swilutu > 40% ulU
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NYIBILNeBI98RA LLAEY W.8. 2567 N1 3.15 a1WAYK

(V) (V) dl \n as®

LasHaMIINIINALINLAREY 72.5%
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° o 1 d 1 a d o Y 1 d 1 a 1 a
FIRIBWBANDILNGIATNNINIALNAUDAITINTIFILITNALIN ﬁ,’nnaommmezi'muuomuqumﬂ‘lmho 11M/2567
NI | ATBA
4.5 100% (YoY%)
4.0 90%
3.5 80% giinaglay
6,331,804 AW
70%
3.0 (+23.0%)
HHAABLNIMN
55 60% 500,520 A ginAedeuazuUdiin
50% (+15.4%) 23,457,818 A%
20 (+30.6%)
40%
1.5 . o
30% inAnzikaannans
688,506 A%
1.0 20%
(+24.6%)
0.5 10%
0.0 0%
Al QA Al 2] ™ < < < le} lo) © © N~ N~ N~
¢ ¢ LL L C L L
€ ® ®» »®» ®»® £ € & € € €& & & @® @
Z & ¥ Z € & © 68 £ &8 W w =2 @& g
AWIN UNN. F19TI6 953115447190 (%) (RHS)
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UszannstAsugiall 2567

2567F
Key Economic indicators
(%Yo or otherwise indicated)0 IMF | WorldBank [ FPO | NESDC | BOT SCB | Krungsri | KTB
(Oct 24) | (Oct24) |(Dec 24)|(Nov24)|(Dec 24)|(Nov 24)|(Dec 24)|(Dec 24)|(Nov 24)|(Dec 24)
2.8 2.7 2.6 2.7 2.7 2.8

GDP 2.6 24 2.7 2.6 2.7

Exports (in USD: B.O.P basis) - - - 2.9 3.8 4.9 3.6 4.5 3.9 3.9 4.0
Headline CPI 0.5 0.5 - 0.4 0.5 0.4 0.5 0.5 0.4 0.4 0.5
Tourist Arrival (unit: Million person) - - - 36.0 36.0 36.0 35.6 35.6 36.2 35.6 35.5

UszaunsiATegial 2568

Key Economic indicators
(%YoY or otherwise indicated)o IMF World Bank FPO NESDC BOT KKP
(Oct 24) | (Oct24) |[(Dec 24)|(Nov 24)|(Dec 24)((Nov 24)
3.0 3.0 2.9 2.6

SCB KTB
(Dec 24) (Oct 24)
2.4 2.7

GDP 2.7 3.0 2.3-3.3 2.4 2.9

Exports (in USD: B.O.P basis) - - - 3.1 2.6 2.7 1.4 2.5 2.0 2.7 2.0
Headline CPI 1.2 1.2 - 1.0 0.3-1.3 1.1 0.7 0.7 1.0 1.0 1.0
Tourist Arrival (unit: Million person) - - - 39.0 38.0 39.5 38.1 37.5 38.8 40.0 39.0
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Impact on Real GDP (%) Impact on Exports (%) Impact on Real Investment (%)
Vietnam 0.27 283 8.23
60% on AoeAn9
Rest of the World 0.03 0.26 0.67
Chlna European Union 0.03 -0.11 0.67
........... "1 a.[a,-,d|3” ..r, -“”
Mexico -0.10 3.64 4.27
China .E_za ] 575 N | | ;
United States 0.6 I 1.95 B 241 N
World 017 W -0.64 | 0.21 1
-1.50 -0.50 0.50 1.50 -35.00 -25.00 -15.00 -5.00 5.00 15.00 -10.00 -5.00 0.00 5.00 10.00

Unit: % deviation from baseling

Impact on Real GDP (%) Impact on Exports (%) Impact on Real Investment (%)

Vietnam 0.00 -0.61 3.14

60% On ASEAN-9*

= Rest of the Waorld 0.03 -2.67 1.63
China

European Union 0.04 -1.66 231
& Thailand 0.01 | -1.09 | I .15
20% On Mexico -0.03 | -4.08 -3.27
S Y
the reSt United States 27.64 I 8.0 I
Waorld -5.02 N 036 1
-1.50 -0.50 0.50 150 -35.00 -25.00 -15.00 -5.00 5.00 15.00 -10.00 -5.00 0.00 5.00 10.00

Unit: % deviation from baseline

d
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