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Policy Effective Date

Wiy Tariff inalnuasuawinn 7 25% March 4
%14 Tariff AWAI3WIN 10% 1% 20% March 10
Steel and Aluminum Tariffs ‘ﬁ 25% March 12
Reciprocal Tariff S18U5sinA April 2 (Paused)
Secondary Tariff i 25% é’m’%’u?mﬂ”'lﬁmmmhzmﬁﬁﬁ'lm”'lﬁ'lﬁm’lﬂmuqtam April 2
Automotive Tariff fi 25% April 3
Universal Tariff 318U52InA 10% April 5
\#81N158w Reciprocal Tariff s18UszinA anidi 33 Taeu Taritr AuAr3wdin 145% April 9
Trade Policy #w Tariff AwAIuAsIAIAINIT 800 3Nz May 2
\U Tariff fUAuto-parts i 25% no later than May 3
LU Reciprocal Tariff 518UsSINA (dmw‘iumn Universal Tariff 10%) July 9 (resume)
LU Service fee NU Chinese-built ships docking at US ports Oct 14
\fiu Copper Tariff i 25% N/A
\iU Semiconductor and Pharmaceutical Tariffs ‘ﬁ 25% N/A
Export Control on high-end chips to China by companies using US Technology N/A
AU tariff 100% AUATNEWETINEABENEANIT N/A

Awn: Bloomberg, CNBC, IMF (As of 5 May 2025)
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IMF WEO 2025 forecast 9282 5 971911%1 Advanced wae Developing economies 1A5unansznu
o InaiAseriu lae ASEAN nssnugelunga Developing countries
5 o
mJan-25 =Apr-25 4.6 4o © Advance economies ASEAN-5
4 4 §160 200
3.3 Y
2.9 3
3 28 27 21%0 180
2 1.8 1.8 1.7 140
11 160
1 ' 08 : 0.6 130
I I 140
0 120
World United Euro Area  Japan China Thailand World
Output States Trade 110 120
Volume
& . (goods and
Tnelnsaafies Mexico services) 100 100
d d 2020 2022 2024 2026 2028 2030 2020 2022 2024 2026 2028 2030
UssinATN downgrade growth 8ngA . R .
gﬂﬂﬂlaﬂﬂﬂﬂﬂﬂﬂlﬂ‘iﬁjﬂﬂﬂﬂ\‘l ASEAN AaLU® 10% 284
(%) Apr Jan Diff Apr-Jan Tanuaz 11n 3 389NN developing Asia
Mexico -0.3 1.4 1.7 Billion USD
Thailand 1.8 2.9 -1.1 World -10037
Korea 1.0 o 1.0 Advanced economies -3272 33%
_ Emerging and
United States 1.8 2.7 -0.9 developing Asia 3192 390
China 4.0 4.6 -0.6 ASEAN-5 -865 9%

d o
fin: 59U598lRe Krungthai COMPASS (As of 31 §.A. 68)
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US all-industry sentiment and employment New orders slumped noticeably after tariffs took effect
Std. dev from 2010-19 avg %3m/3m, saar % ——— Mfg PMI PMI - new order
Employment ———PMI - new order-export PMI - backlog of orders
2 -3 54 Expanding
GFC Covid-19 Trump 2.0 57
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[ ] [ ]
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HIU f“ [ j :

: ! . 46
1 - I v \ 44
All- mdustry - 0 42
-2 - ‘_ expectatlons index 40
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91%1: J.P. Morgan (As of 25 April 2025) uag ING (As of 30 April 2025) 5
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Count of Counter Vessels sailing

Asia’s Manufacturing PMI

from CN to US

7/ Total Capacity Used Capacity W Taiwan ™ South Korea MThailand ®Indonesia M Philippines
i i 3 3 +60
70 Index, <560 = contraction leeratlon Day (Apr 2)
60 F55
: —
/ 5
/ =
5 ' § 150 =
m
\ 3
40
- +45
30
Oct Dec Jan Feb Mar Apr +40
2024 2025
Jun Sep Dec Mar Jun Sep Dec Ma
Source: Bloomberg 2023 2024 2025
Note: Estimated number of container vesseils departing China for the United
States, focusing on dry cargo ships. Bloomberg

AHTELYIB): Estimated number of container vessels departing CN for the US, Focusing on dry cargo ships. Aggregates data using a 15-day rolling average to reduce short-term volatility and
provide a clearer view of broader trends in vessel activity

d
AH1: Bloomberg (As of 30 v.8. 68)
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Leather goods and apparel could be hardest hit by Trump's fariffs
Average effective tariff rate by industry, 15 most affected (%)
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Consumer spending will possibly see slower growthin 2026
© Baseline (average tariff rate = 8.3%) @ Downside (average tariff rate = 13.3%)

Real consumer spending growth (%)

35

History Forecast
(average tariff rate till 2024 = 3.3%)
25
20
15
10
05
00
2022 2023 2024 2025 2026 2027 2028 2029
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The Market Expects the Federal Reserve Will Have to Cut
W Cuts Priced In, Jan.02 W Cuts Priced In, Apr. 08 & Cuts Priced In, Apr.27

CME FedWatch Tool Projections

As of 2 May 25 As of 31 Mar 25

FOMC

Decision

FOMC

Decision

Target Range

Target Range

May25F = 4.25-4.50% = 4.25-4.50%
Jun25F -0.25% 4.00-4.25% -0.25% 4.00-4.25%
------------------------------ - Jul25F -0.25% 3.75-4.00% - 4.00-4.25%
Sep25F -0.25% 3.50-3.75% -0.25% 3.75-4.00%

-6

1 | | I | 1 I | -
Jan Mar s Sep Bec Mar Jiii Sep Oct25F = 3.50-3.75% = 3.75-4.00%

2025 2026

Dec25F -0.25% 3.25-3.50% = 3.75-4.00%

141: Bloomberg waz CME FedWatch Tool (d8ga 4 il 2 W.A. 68)
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Dollar index (DXY) A% YTD NEER 1% Region

Dollar performance under Trump
8%

110 Sem
LLAIA l I 6.39%
NN Apr-25 6% oA
105 i Trump 1 4% 3.53%
| 2.22%
: 2% I
100 : 0% - B 0
; 0.04% D 38% 10.03%
: -0.63% P 0.82% oo
: 20 0.42%  2.04% o> 0.96%
: -1.97%
95 :
i -4% 3.17% -3.18%
i WAgAn
aawA | -6%
90 ! -6.10%
O L O W O WO WO WO WO WO I O W O -8%
— (ep] <t (o] N~ ()] o (aV] (4p] (o] © (e0] (@)} — Ql < le] N~ < < - < » ) © o
- = = = = = = o N N N o i= 7 ] & O 2 > s
Day since election © S - © 2 = < 8
= o %) 8
7]
U 2560 ANIWUINLAIAT 31N 35.8 1T 32.5 Since Nov-24  mLast 1 month

xn: Bloomberg Aszvilag Krungthai COMPASS, as of 26 Feb 2025
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aandAmanyedlnolull 2024 uaz US Tariffs fdszmesnAnAsua 2 1o,

% of Total TH Exports US Tariffs Hike

United State 18.3
China & Hong Kong 15.3 145%
ASEANS* 13.3 21%
CLMV 10.0 47%
EU28 9.5 20% (UK 10%)
Japan 7.8 24%
Australia 4.1 10%
India 3.9 26%
South Korea 2.0 25%
Taiwan 16 32%
Mexico 1.5 25%
Switzerland 1.3 31%
UAE 1.2 10%
South Africa 1.0 30%
Saudi Arabia 0.9 10%
Total 91.7% (73.4% excl. the U.S.)

N1 SCB EIC (As of 30 La.b. 68) 11
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High impact*** Moderate impact
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*  dumus:uo lagiawa:io * odbmsunswé, rieasbniAlonisu

4.4 &unAu / 13% / 16,500 UN/IGoU
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Uszifiuaansznuennaasnisiiunidiidizecsnsgy sienisdeesn wasguszneuns SMEs

. dasimeuinn o
_danase daaou L SUoU JaAIwu
danisavaaniu N1SIv291SILU Jua nou JIULWL SMEs"/ 2INNISEV29N
FRSYH FE T e 20 U.A. 68 | MU 17 LY. 68 (% tio GOP]
| ndl sectoral guguduazsuaou
t:arh;f 2.4% [souevaa) 2.4% +25% 363 518 0.9
IKanua=aaoLdegw
1AS0VINS
2. nau reciprocal LASVTE TWWA
tariff [L1@aau full Inuasiasmnuasiussy
, [ , 10.6% _ ~ e 2.4% +10% 4,437 518 1.2
reciprocal tariff dlastaduasztannun
90 Ju] dunallas=LAsavUvKL
a=au
3.n&au sectoral 5 Ennsolng
tariff NV TLIU 5.3% N 0% - 190 518 0.1
o naviav a1 (1
me
Sou 18.3% 1.7%2/ +9.3%2/ 4,990 s 2.2

naewg: 1/ Usziiudiuan SMEs andayasegdseanifisnelsainnisdseanlaifiv 100 d1muin (513 15 dwaeaas q50.) uasfinisdesanluansys lul 2567
2/ AMINERIINEIUgAYIY (final rate) MNSRI1N1FIETFWAIZ6U HS Code MIaTIaN3F asuinyUszna uazfieniiulu Annex Il lasdasinninaadnsiunisdaanluanigs

An1: 5UN. (As of 30 Li.8. 68) 13
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Change in Public Debt between 2019 and 2023

{In percent of GDP)
25
20
15
10
5 I I
0
Indonesia Malaysia Philippines Thailand

Sources: Country authorities; CEIC Data Co. Ltd.; and IMF staff calculations.
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8198HA IANHNTASHIRNLAZ 64-67% Bo GDP

lszanansil
2025 2026 2027 2028 2029
1) N3N
Real GDP growth (%yoy) 2.7 2.6 2T 257 2T
Public debt to GDP (%) 64.7 65.4 66.0 66.1 66.4
2) NIthLa3e
Real GDP growth (%yoy) 0.7 3.4 3.2 31 2.8
Public debt to GDP (%) 65.9 66.8 67.1 67.1 67.3

AHTELAG: 1/ Real GDP anTlUffin daw Public debt malinands 2/ nsdiaidne Aafiawlauinawnianiafioouss
wlune audonaausernmiaduguslanauasinamu naanawinldnisufsuirsegiaad

d ) . '

IH: IMF Article IV Consultation (a2 Moody’s Rating

Year

1990
1992
1994
1996
1997
1998
1999
2000
2003
2006
2008
2010

2014
2019

2020
2024

2025

y’s USusanasse

& WA, 2

)
% /

3 S
% &
L
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o d v o % v v
nsznenisassniluwaliafingwann donald Moody’s Usuan

d v o %
outiook AaATINWIHBRazEcIne (Tiu negative Faiiuansiniingu

Tudaaingm wo AFc (U 1997) uas GFC (2008)

S&P Rating (Outlook)
A- (Stable)

A- (Negative Watch)
A- (Stable)

A (Stable)

A (Negative Watch) - BBB
BBB- (Negative)
BBB- (Stable)

BBB- (Stable)

BBB (Positive)

BBB+ (Stable)

BBB+ (Negative)
BBB+ (Stable)

BBB+ (Stable)

BBB+ (Positive)

BBB+ (Stable)

BBB+ (Stable)

BBB+ (Stable)

Moody's Rating (Outlook)

A2 (Stable)

A2 (Stable)

A2 (Stable)

A2 (Stable)

A2 - Baa3 (Negative)
Bal (Stable)
Ba1l (Positive)
Baa3 (Stable)
Baal (Stable)
Baal (Stable)
Baal (Negative)
Baal (Stable)
Baal (Stable)
Baal (Positive)
Baal (Stable)
Baal (Stable)

Baal (Negative)

Fitch Rating (Outlook)
N/A

N/A

N/A

N/A

N/A

BB+ (Positive)
BB+ (Positive)
BBB- (Stable)
BBB (Stable)
BBB+ (Stable)
BBB+ (Negative)
BBB+ (Stable)
BBB+ (Stable)
BBB+ (Positive)
BBB+ (Stable)
BBB+ (Stable)

BBB+ (Stable)
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An3g9 NMsthemAegUsznaun1suasnszaATERNIWUSIINA e n sas Ascasron

Useind A2DENNIASNITIUNBHANTENY

\Uanana/Anaen1sAIMNIUENIgY drenheguszneuns/aiuayuuasnisguAsugialulssing Policy rate

ﬁgsm’m ® Cut tariffs on U.S. goods, including LNG and Cars AIRaNLUEBILE N.A. 66
® Buy more US goods, including defense and

security products.

1avn * Propose a zero-tariff regime with the US Unveil $12.7 billion support package for Taiwan’s export supply chains e.g. AIRBNLUERILE LN.8. 67
® Increasing purchases of U.S. natural gas and oil ® An interest rate reduction on loans for exporters
is a focus of Taiwan's tariff talks with the US. ® Loan guarantees to support importers and exporters

® Support for the job market and subsidies for electricity

ann?ﬂﬁ Approves bigger extra budget of $9.7 billion for weak domestic demand and ammam{gja 0.25% La'ja ..
the potential impact of U.S. tariffs e.g. 68
® Infrastructure Investment
® Consumption Support

® Disaster Recovery and Agricultural Support

ﬁulﬁg Offers Zero-for-Zero Tariffs on Auto Parts ammaﬂLﬁ:EJ 0.25% Lﬁla .N.
Pharmaceutical and Steel from US 68 las 0.25% Lﬁa L8,
68
cﬁ{!u ® Begun full-scale discussions on expanding Supports for corporate financing and steps to stimulate consumption e.g. Lﬁa 1y‘w.ﬂ. 68 BOJ Ay
imports of LNG from the US ® Reduce fuel prices and provide subsidies for energy bills naniue LLazdoﬁ’tyiy’lm
® Considering allowing more imported cars ® Expand the scope of low-interest loans for smaller companies/ Loans to E\'lauﬂmtlmﬁufslmﬂ
struggling businesses will be offered with easier requirements msl,'f‘mmn%u

fiN1: Bloomberg, CNBC, Reuters, Taipei Times (As of 5 May 2025)



LU
27
2,

wNILATIZH Usuaauszananisiiulpaasdfninelul 68 ag TS
% ¢

w \&0
4’7'”4! u1¢\"2“

) o o I d d 1
ﬂ'lﬂNﬂN'l ﬂiﬂ'li?l%ﬂ'l‘lﬂ"ﬂﬂﬂ ﬂ“ijqj Ll,ﬂz"ﬂﬂ\‘ll,"ﬂ EI'JYI I:I;EI ﬂ'J'l ﬂqﬂ THE THAI BANKERS' ASSOCIATION

as s a a 3 a
Uszann1semsInsaeneRmIsAsegiagesing Inedssfnunadunairsygiein
wazUszinAdAn lull 2568 §9ATINNITAT YAAT 1.6 AIUAIRUIN

WEO (u.n. 2568)

% ASEAN
8 = @ WEO (w.a. 2568)
T 7.1
= 6.3 6.5 ™
6 5.9
T 4.7 455 1 6
4 J_ 42 pmmmme | 15 Jwduun
3 311 -3 ' +31 33
! 251
2 ! | 2.2
1.4 ! |
C oo
0 0.3 . ' i
T L T T T T 1 Ua
|
|
usS CN | TH : ID PH VN MY 1 .4
______ ” auauuin
Median =Min =Max rauseld Covid-19
Thailand growth consensus
Min Median Max (Index 2563=100,
NN3 Apr 1.7% 2.8% 3.1%
fian: Bloomberg (As of 1 May 2025) AU IMF, 3tasa:Alag Krungthai COMPASS

17



n1ssdeaandnArfiuwiIlinanas laaanis
289U 68 AUBLAUNTIILIIINUANTF

| )
QJ

1 e
BIILLBIAQ

)

L4 N
% &
(i

THE THAI BANKERS' ASSOCIATION

o d o o o
- nsdlnde nsdlndge .

2568 2569 2568 2569
yaAIN158988N (%YoY) .
sUn. 0.8 -2.8 -1.83 -7.0
qARA. 1.8-2.8 .
GDP (%YoY)
sUn. 2.0 1.8 1.8 1.0
dFA. 1.6-2.6

NHIELYR: 1/ NTUAIEAT Ad ansgY AR tariff AUNNUIZINAN 10% AILE Q3/68 8NN
1 54% WazN1BINEWALAZTWEIN ARDRIBINANLAZERIENT 25%
a a o i o & 0 o & |
2/ natin8ge Ae NNUIZINALAIAN tariff laRSenibe (Inenuszano 18%) Aous
Q3/68 dmAnaLN 72.5% Lazn18InensLazdndIw naonvwnantazagithani 25%

AN 5UN. WAz dFRA.

o @ o d o 1
ninnslesnEasa (nsdlnan) yarinis
susanssaeemalaiul 2568 nowasinaulul
2569

1 (-3 1 & as o
ag19lshnn nann1siesa laiilueaninin (nsd

o 1 a a & 1d
A14ge) YarN1saeeanIzISNARAURILAT

a -1

2568 WAARAUNINININY 2569
& Y 1 o a
ol yarauraseanluansgAanln 10.4% 2a9
GDP usyaringasn1sdenanaInaAniiv

v & 1
2.2% 789 GDP Aawn nnyaAn1sdeanly
ansgy meld 1.4 awmawuniugn 10 U ez
FINANTSNUAD GDP 517 3 WAURIUUIN
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UszannnsiAsugiall 2568

With Reciprocal

tM LN.8. 68
Tariff of 10%
GDP 2.0 2.5 2.4 %429 2.4 04 2.9 2.0892.2
yarn1sdan -1.5 5.8 1.5 {9 2.5 1.5 {19 2.5 0.3 {19 0.9
AR INND 1.2 0.4 0.8 {19 1.2 0.8 19 1.2 0.5 99 1.0

«Tneiae Q2 Tawfiun® 10% (vasinisiieowdnmEingluuusanly 90 ) amziludrsnSelnas tasin1siesaiuansgs vlvndannrae
10% 971 36%

1o 1 M o o a | @ = o 1 S o oV vw @
«usn s nawdswlale GDP U 68 azinde 0.7%-1.4% laglwdas Q2 lawiun1d 10% smzhludrA3elnaclasunansenuLh nguLuUaIN
N15A%N1E 36%

finn: dr7. wol. wazUsenmnnsiag ans. 19
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fiAm1gnisaenesImaAsegialnell 2568 sy o o
. . o N138988NAIAILITNAARUATIUNAS
nu ANT. And

diff ==O==GDP (current) O=-GDP (Jan-25) === EXports
5.0% - 20.0% A
4.0% 1 15.0% A
15.7% 14 9
3.0% -
10.0% - 8.2%
2.0% 8%
. 0
5.0% - 6.8
1.0% -
0.1% 0.0% 0.1% 0.1% 0.1% 0.0% : : : : : : : : . .
0.0% T T T T T T T T T ) 6% 0.5% \)
0.0% -0.1%
-0.4% -0.4% -5.0% - -2.8%
-1.0% -
- -4.4%
0.9% ° 550

-2.0% - -10.0% -

— AN — AN - AN — N — N — AN — AN — N — AN — N

T T T T T I I I I T T T T T I I T T I I

— i N N ™ ™ < < Lo Lo i i N N ™ ™ < < Lo Lo

N AN N N AN N N N N N N N N N N N AN N N N

o o o o (@] o o o o o o o o (@] o o o o o o

N N N N N N N N N N N N N N N N N N N N
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UszannsiAsegial 2568

Key Economic indicators

(%YoY or otherwise indicated)0 ADB IMF World Bank FPO NESDC BOT KKP Kbank KTB
(Dec 24)| (Apr25) | (Apr25) [(Apr25)|(Feb25)|(Apr25) [(Mar25)|(Apr 25) | (Apr 25) [(Mar 25)| (Apr 25)
2.8 1.8 2.1 2.0 2.3 1.4 2.0

GDP 1.6 2.3-3.3 1.5 2.7

Exports (in USD: B.O.P basis) - - - 1.3 2.8 1.9 1.4 -0.5 -0.4 2.7 0.9
Headline CPI 1.0 0.7 - 0.8 0.5-1.5 0.4 0.7 0.5 0.5 1.0 0.7
Tourist Arrival (unit: Million person) = = = 36.5 38.0 37.5 37.2 35.9 36.7 38.0 37.5

fnn: 57u5lAeY Krungthai COMPASS 21
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BOT

dFA

® Universal 10%

® Auto, Steel

®  Reciprocal 36%

C Semiconductor, electronics

> Universal 10% e Lower tariff on China

> Auto, Steel

® Half rate Reciprocal tariff

® US technical recession

) Lower Reciprocal tariff

®  Auto, Steel

®  Universal 10%, no reciprocal

®  Auto, Steel

VLVIEJgn universal tariff10%
AIWE Q2/68

Uszaunadusarinlvniean
WRaLNed universal tariff

Q2

. . <
Reciprocal Tariff lUn3zes
ANAILE Q3/2568
An3gY An1sHawUIneA%

UsznARAI
N33 LAUNTE Steel, Auto

a a = d @
lneduiianisiiuniéidn
34% AUAWAIINENIFY

VL'YIEJQFI universal tariff10%
AILE Q2/68

lnelu H2/68 Wwsa1iuansg™ Tudas H2/68 gn reciprocal

tariff 1 36%
anuzh Sectoral tariff ﬁ]zgmﬁ‘uiu

2tuz? Sectoral tariff azgALAY ﬁ%ﬁﬁnejw Auto, Steel AILE Q2
TuBuAINgN Auto, Steel AIus LABNga electronics AzgNIALIU

AILE Q3

n1ses91dmEe Aniakendn YnuszmAasananndle

AT HIZD9 Reciprocal Tariff

SINTINanARIRIMFIAAU  Aus Q3/2568 InaLrsugia

an3g4 Auwalinigng Technical
Recession 1ull 68
aarsg99sinisUsuannE

uleurendnuussinalneuas kudmnussinaasagi 10%

as =3 ad a 3
S1 + ﬂ“ﬁ’iﬂ“] LUNTEAMNNLU Y

WazReciprocal tariff 10-50% 115% Wazans1n18NIniAu

nansgy Wisln 1450 @5
snnwglsumaulaenisifiv
1% 25% MUFBAIINANITY
Tasansgy lafnsdewfiv
reciprocal tariff 14387 90 3%
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NRsN1sMEnaulAaeIansgy 819vin GDP U 68 lawfias 2.0-2.2% 91nLANT
1 1 Y 1 1 1. 24 o a \G,’ S
ARIle 2.7% ustnasancanuswlale GDP U 68 a2ivife 0.7%-1.4%

THE THAI BANKERS' ASSOCIATION

GDP Impact 9101 Baseline 'ﬁ 2.7%

NAINNN1TT

HA3IN A Eluung BRI GDP 2568 | Export 2568

Reciprocal ~ Sector Waz21h  LATWFAA

tariff 8156 Mmenudn  languian
Tud9nannit
1 Tuda Q2 lawiAun18 10%  -0.26% i ~0.21% ~0.19% ~0.66% f9  2.02% {9 2.2%  0.35% {9
(BRINNITL RO WABAFLAN -0.10% -0.5% 0.90%

sUnuusanll 90 i)
anuzfiludronsetings 1o
N1919391NUENIFY i lH
AEAALAED 10% 970 36%

2 Tuad29 Q2 lawiun® 10%  -1.18% i ~0.37% ~0.45% -2.0% 19 0.7% &9 1.44%  -2.04% {19
Az filudronsetnaolasy ~0.44% -1.26% -0.71%
HANTZNULANSULUUIINATT
IwnE 36%

fnn: Uszanaunaslag Krungthai COMPASS 04
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o a P a 1 a1 ') o o o
m'mlnaau'lmumwumnmeluﬂqal.\mmaﬂizmFl'lml'm'nmum UszNun1samIILanURgnnguAaaasy
UINFD 1 A8 Major currencies Bloomberg consensus
AT End-2567 | 31-Mar | 30-Apr | %MTD | %YTD WBU 1 vinoe
A19USSLN A ﬂﬂaa’]'gﬂ 2Q/68 3Q/68 4Q/68 1Q/69
US Dollar 33.99 33.93 33.41 -1.52% -1.70% Dollar Index 103.4 102.4 101.7 101.1
Euro 35.43 36.74 38.02 3.49% 7.32% Yen 147 145 143 142
Yuan
Pound 42.76 43.03 4478  1.93% 4.73% 7.37 7.35 7.35 7.34
Euro 1.09 1.10 1.10 1.11
100 Yen 21.55 02,72 23.47 3.30% 8.92%
Pound 1.29 1.30 1.31 1.32
Won 0.023 0.023 0.023 0.87% 0.87%
THB 34.5 34.5 34.7 34.7
Yuan 4.66 4.67 4.60 -1.56% -1.22% THB (APCF) 34.6 34.7

" maldiew WA, Guumiaienlnieglunseu 32.50-34.50 uinaensaa1sy lasAriununiileniadunmlufianoudedn Tasenanainnszus
Wuwilnaiidrtauaniszezenizasing sniziivinasuannisionseinoaaisaausinaawioiAsugiaansyy Adumlinazaoasdaan aned
dnadiwiadimasiuniianintnanegs gauluaanfedcadianafinnie stagfiation dinalriiunasaisuazuanidananigs Usudan ot
FosdummaUsuilAewyusesaasgianlunanseuwlinnonidema uazuwmlinnsindusleuiesieg 2aesguianiad Tnsawiz wlauie
Anduniensdfigafanalaiuiuen naenasuwalinnisiuizenrsugiadn uasulounenisdsznineduiuansgs

731 5UN. Bloomberg Consensus (#aya 4 1471 23 La.8. 2568), Asia Pacific Consensus Forecast (#aya o4 Liiaw Li.8. 2568) o5
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-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Year-to-date
JPY 5.00 |
KRW 3.4% I
SGD 24% I
TWD -22% I
THB -1.5% [
PHP 120 I
MYR 0.9% [
HKD -0.3% 1l
INR | 01%
CNH B o4%
CNY Bl o5%
IDR I o

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

7131: Bloomberg (4038 o TN 23 1.8, 2568)

waewne: (-) naneils snsuaniuaen Spot rate ulsAniiaifisuiunaaaisy 26
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a d 2
ﬂizuﬂl\’unulﬂﬂﬂ%ﬂ'lﬂ

ST. -2,946 ST: +14,150

Change in NR

+29,540 -144,615 -25,771 +20,836 +56,229 T
Bond holding* LT: +23,782 )

+42,078.8

Net Foreign Stock

+190,162 -192,490 -66,769 -21,865.5 -14,723.7
Buying/Selling

a1 anANAaIeRsIa1siing uaznaiarannswdunsussinalng (doyaiioini 30 1a.0. 68)
nanewe): *likuTinnsashknAsuinue
27



yaA1deaniAan §.0. 2.95 NARAIRADAATS

a EI '] EI ﬁ’q 1 7 o 8 %YOY THE THAI BA"NKéRé'e ASSOCIATION

% Share

-20% -10% 0% 10% 20%

N.A.-68 N.N.-68

§.A.-67 ¥.P.-68

2567 A.A.-67 W.8.-67 &.A.-67

2567

W.8.-67

deeansan 100 59.6 58.0 57.6 56.5 59.9 59.2  63.7
deoan (Wnneekn) 97.5 n/a n/a n/a n/a n/a n/a n/a
Anualadn udidu/ude uie 2.9 46.0 467 493 46.9 47.1 52.3  56.2
gUIINIIN 1.8 n/a n/a n/a n/a n/a n/a n/a
Aua1Uznag 1.5 n/a n/a n/a n/a n/a n/a n/a
LiAnanERn 3.7 80.4 847 783 80.0 82.7 765 855
VARAmMA 3.3 727 712 582 66.2 70.4 58.9  71.7
SOEWRY 9.8 69.2 529  52.1 43.7 48.4 48.7 547
LASE9eNINaY 3.0 59.2  55.6  61.1 52.6 66.7 70.1 80.7
wASasUsunA 2.5 481  46.0 455 42.6 52.1 50.9  54.6
SyndluaziASaUszay
(aisasmosi) 2.8 377 378 388 39.0 40.6 38.1 40.8
LASasmaNRIADTY 7.2 46.8 482  49.0 59.7 41.6 45.7  60.7
RV G 0.3 66.5 62.8 67.3 69.6 69.1 65.1 63.7
Sana 2.4 476 536 528 48.0 47.8 47.4 4838
wsindSagy 3.5 -16.3 -33.7 84.7 863  86.7 92.8 89.0 89.6  89.6
LARN IRANARILAZHARA DT 2.4 -26.2 -19.5 -18.6 -13.2 449 437 443 40.8 48.1 46.0 50.7
nanAnTogiien 1.1 . 35.2 30.2 52.5  48.2 . n/a n/a n/a n/a n/a n/a n/a

A3: naensrndied uazdinawiATEyigRannTTx 28
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=1 o ™ 1 d. 1 a d! =1 v 1 d. 1 v d Vo L d a

o §.A. 2568 I INTNTIaNNEE NI R anaIUIENI 8.8%YoY FeRumiliNanadsaleiand1Anwl 2568 dINAIATIWIBINYIaNNE819AR LR TINTE e
Q1/2568 2818R2 AL 1.9% YoY NIaRRAUWNITNIAI512 88% Liaisunudanewlaia
YN d a o & o 1 d o o lo ) o 1 | a P P o X o a 1 I3 o a

o dnnaaneludirntuwinviaaneduay 1 2adlne TELNT e gl e g HO Y TaelwAan §i.a. 2568 fiszauntNuaANEs 30% anasetARlATARINFO® 3.A.

o s 1 o % o o o o 2 < 1 @ o a &

2568 fiagluszAu 62% uazdanalyiluda Q1/2568 wnviaaneiunuaalaifes 429% WissandgriSouiireaidwnes SInGe1IMIaNNIAMNLERNIE 2
FINARAANNTDNWIDIANNUABRN2DIHNVIANTIEIAN

[ ¥ 3 s 1 a d ¥4 1 a -]
SRIINITHRAITBY wn. A9ER suriudwneulaia (U 2562)

A3 NSENINNTVIasneILazAm

S -
( \
1 1

1 128% 122% 118%

150% 88%]| - "’,,———N\\\____
100% - 42%)
50% : - — ]
0% 1 :

N~ N~ N~ N~ o I ~ N~ N~ N~ o I ~ N~ N~ N~ 0 N~ N~ N~ N~ 0 N~ N~ N~ N~ 0

© © © © o I o © © © ©1 © © © © © © © © © © © © © © ©

© © © o oo o © © o, o © o o o o o o o o o o o o
I I

Total : China : Malaysia India Russia

1 I
1 1
1 !
| ’

200%
92% 93% 115% 130%
1000 103%
0 ———

0%

Q1/67
02/67
03/67
04/67
Q1/68
Q1/67
02/67
03/67
Q4/67
Q1/68
Q1/67
02/67
03/67
Q4/67
Q1/68
Q1/67
02/67
03/67
Q4/67
Q1/68
Q1/67
02/67
03/67
Q4/67
Q1/68

Korea ASEAN (Excl. Malaysia) Europe (Excl. Russia) Middle East America 29



uilnd29 3M/2568 ITuInNNangIA19aN1RIzanad

WAANTINWIIN Spending per Head NAUNEININT 2562 UA? I O,

« duknreiieinfszanlngig 3M/2568 Jiwiusan 9.58 aruaw laevnvisnfieaduiisiwiugegai 1.33 a1wan agelsia wnvisaniesdudiuen
Taiiies 429 Fef1nandaRans 1w Top-5 NHszRUNTAWATENI 92%-128% ad1afinlain
* Spending per Head 289%n7adnef19aRlndas 3M/2568 agh 49,823 U denaungeninl 2562 & Spending per Head Lade 47,895 UM 517 4.0%

lngaumgnansnandnaiuinrienneingnglsudadungandaldane /aw/miuaaudaegs Sunilduiiiazn

‘il"l%‘)%%ﬂ?lﬂ\'llﬂﬂ']ﬂ"l\'l!l"lﬂ‘[%ﬂ‘l\‘l 3M/2568 mué’rgzi'm

Lassasmsiusndefisunuil 2562 AT ld9nesaAnsian3Uza9 wnn. A9ZNA

Y & o
429 128% 118% 122% 92% BRIIN1TNLE? +4 0 UIN/A%
o 0,
% 1IN WNN. 70
(d° e P LT TE TP e L PP P PP P PEPPTREPPPE PP RPPPEED) 3 49 823
wie: py  NEUNUU 2562) :
1,331,434 :
47,895
1,153,496
46,981
722,202
543,770 497.930
China Malaysia Russia India Korea 2562 2567 3M/2568

A3 NSENTNNTVIBLNgILaZAR

N1 NI2NTNITVBNLABILE AR
WwaEme: dagaainswiAsurissinAlneszydaldineneawaaniUzasinvaniien

Aeznfludae 2M/2568 dasningdaenaunlaingn 20-25% (daya m 31 #.A. 2568) 30
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a ° L d A o e. A a UA d o L o
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i : Reuters

Taiwan proposes another $10 bln in aid

to deal with US tariffs

Speaking at a news conference in Taipei, Premier Cho Jung-tai
reiterated that the government regarded the tariffs as
unreasonable, saying it would provide T$88 billion to help
companies affected, with the electronics and steel sectors
among those worst impacted.

Finance Minister Chuang Tsui-yun, speaking next to Cho, said
the government would also provide an interest rate reduction on

loans for exporters worth T$200 billion.

fiN1: Reaters, Taipeo Times (As of 5 May 2025 )

TAIPEI B8 TIMES

Cabinet unveils details of NTS88bn relief package

Exporters would benefit from loans with reduced interest rates
under the relief program, which is expected to assist up to
24,000 businesses, Executive Yuan Secretary-General Kung
Ming-hsin said in a statement.

Loan terms for companies most affected by the new US tariffs
would be extended, and the application process for new loans
would be simplified, he said.

Meanwhile, the Ministry of Economic Affairs (MOEA) is
allocating a total budget of T$41 billion to support exporters
and SMEs affected by US tariffs, the ministry said in a
separate statement yesterday.

The funding would cover industrial transformation, research
and development subsidies and assistance in securing
overseas orders, the ministry said.

The ministry also plans to provide up to T$6 billion in loan
guarantees to support importers and exporters affected by US

tariffs. 93
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S.Korea proposes $8.6 billion extra South Korea approves bigger extra
budget to underpin growth amid tariff budget of $9.7 billion as economy falters
turmoil

As of 1 May 2025
As of 18 Apr 2025

South Korea’s government proposed on Friday a supplementary 12.2 South Korea's parliament approved a supplementary government
trillion won budget to counter heightening risks to economic growth budget on Thursday of 13.8 trillion won ($9.7 billion) to bolster
in the face of a global trade war and domestic political uncertainty. an economy grappling with weak domestic demand and the

the total new spending of 12.2 trillion won, 8.1 trillion will be potential impact of U.S. tariffs.

financed by issuing additional government bonds, the finance Leaders of the Democratic Party and the People Power Party had
ministry said. The budget plan includes 2.1 trillion won for agreed earlier on Thursday to the supplementary budget, which
responses to trade risks and 1.8 trillion won to boost the country’s was higher than the government’s proposal of 12.2 trillion won.
artificial intelligence industry. It included 200 billion won to support discounts on fresh

It also includes 4.3 trillion won worth of financial support measures produce and regions hit by wildfires, 400 billion won for regional
for small businesses and 3.2 trillion won for natural disaster vouchers, and 800 billion won for infrastructure construction.

responses, after the country suffered recent wildlife that w that were

the worst on record.

4
f1N": Reaters (As of 5 May 2025 ) 34
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NHK WORLD thejapantimes

J— Japan mulls expanding imports of LNG
from the U.S. for tariff negotiations

The Japanese government has begun full-scale discussions on
expanding imports of liquefied natural gas from the United States,
believing the move will serve as a powerful bargaining chip in

bilateral tariff negotiations.

9 KYODO NEWS

Japan's trade ministry to support firms hitby ~ Japan mulls simplified checks for
s more car imports in talks with U.S.

Japan’s trade ministry has decided to offer aid to Japan-

based exporters amid concern that US President Donald Japan is considering allowing more imported cars to qualify for a

Trump's tariffs will hurt their business. Loans to struggling simplified safety and environmental screening process in a bid to win

businesses will be offered with easier requirements under I e S The  Trump

the ministry plan. State-run financial institutions such as administration has criticized the lack of access to Japan’'s

Japan Finance Corporation will provide the lending. automotive market, saying that U.S. carmakers face a variety of

nontariff barriers, such as nonacceptance of certain U.S. standards.

d
AN NHK, The Japantimes and Kyodo News (As of 28 April 2025) 35
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