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Crude Oil and Resin Price Movement

- Feedstock Movement -

. : : Data as of Apr-25
Long Term and Short Term Historical Movement (data as of April 2025) P
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Thailand Resin Trading Situation
Resin Monthly Trading Status as of April 2025

30,000 ‘
22,977.8
MTHB
25,000

20,000

15,000

10,000

5,000
Jan Feb Mar Apr May Jun Ju

6.8% PP Homo (927.7 MTHE) 12.4% HDPE (2,849.8 MTHB)

Resin Import 6.5% PA (885.3 MTHB) Resin EXpOI't \
Information as of April 2025 5.9% ABS (798.5 MTHB) Information as of April 2025

Million Baht

o

[ Nov Dec

B Import 2024
Export 2024
Import 2025
B Export 2025
Aug Sep Oct

12.0% PE-CO (2,757.IMTHB)

Total Import 13,595.5Million Baht Top 3 Resin Total Export 22,977.8 Million Baht Top 3 Resin
-3.4% MoM Import -12.1% MoM Export
999 as of Apr 2025 o as of Apr 2025 10.4% PC
9.2% YoY P -11.7% YoY (2,383.1 MTHB)
Cumulative ImportValue Jan-Apr 2025 Cumulative Export Value Jan-Apr 2025
55,856.2 Million Baht (-6.8% YoY) 96,739.3 Million Baht (-0.3% YoY) .
80.8% Rest of Top 3 65.2% Rest of Top 3
(10,983.8 MTHB) (14,987.6 MTHB)
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Thailand Resin Trading Situation

Resin Export By Resin Type (Cumulative vs. Month of 2024/2025) - Monthly Export Issues -
s © Month on Month Comparison Aspect
PP Apr-2025
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| —— " Thailand Resin Export Volume 2025 Year on Year Comparison Aspect
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Thailand Resin Trading Situation

MoM% YoY%
Resin Export By Region (April 2024/2025) e 163 o PSS 0
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34.6%, (-3.2%)

v

W

Ratio of Resin Export
Destination Jan-Apr 2025

24.7%, (-9.6%)

Total
96,739.3
Million Baht

(-0.3%) 12.9%, (+1.1%)
8.2%, (-2.6%)~

9.0% (+05%) |06% (+7.1%)

m China m |India Indonesia
Japan ® Vietnam m Other
MoM% YoY% YoY%
Apr-2025 -16.8% -167% Jan-Apr 2025 -9.6%
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Remark: First Time Decreasing After Export Expansion 2 Months Adjacent

Economic Update: uinsaseanvasiuazituinnnsmaaiv
o o s W a & a o A -

METAININANTT wiTudinandaniuniseiduiladedies CPI Y

2025 paveneaiies +0.3% Feinninnisminnsalludouisiuin

YoY%

+1.1%

YoY%
-8.0%

MoM%

Apr-2025 -25.7% Jan-Apr 2025

Remark: First Time Decreasing After Export Expansion 3 Months Adjacent

Economic Update: s1g91uannnsznsnadataznsaiulasinig
WasBUFY (MoSPI) syyimansuislufeunseuveness +3.4%
findrmanisal msuslaanmeluussmeadeneiilungududinamu

YoY%
+7.1%

YoY%
-14.0%

MoM?%
Apr-2025 +6.0% Jan-Apr 2025

Remark: First Time Export Increasing After Decreasing 2 Months Adjacent

Economic Update: nsuslannelulszimavzasiiaiainaanudy
muvesTInAuAlaaiue dwaliniansudnvzasdias sedu PMI e
wwsuvaiiawegil 46.7 310 52.4 luslouliunauiisiuan
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Thailand Plastics Product Trading Situation
Plastics Product Monthly Trading Status as of April 2025

Million Baht

20,000
15,000 T
10,000 B Import 2024
Export 2024
5,000 Import 2025
B Export 2025
0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Plastics Product Import 37.7% Industrial Component Plastics Product Export 18.5% Industrial Components
Information as of April 2025 (63657 MTHB) Information as of April 2025 (2:274.3MTHB)
Total Import 16,905.7 Million Baht Top 3 Product Total Export 12,293.0 Million Baht Top 3 Product
13.4% PE Sack and Bag
+4.2%MoM Import -8.9% MoM Export (1,649.3 MTHB)
+4.6%YoY as of Apr 2025 +2 9% YoY as Apr 2025
8.3% Self-adhesive Film >8% PVC Floor Covering
Cumulative Import Value Jan-Apr 2025 ‘ ("I 395.4 MTHB) Cumulative Export Value Jan-Apr 2025 (718.3 MTHB)
66,308.4 Million Baht (+6.9% YoY) 6.0% Cellular Film/Sheet 51,315.9 Million Baht (+2.4% YoY)
(1,020.2 MTHB) 62.2% Rest of Top 3

48.1% Rest of Top 3 (7,650.7 MTHB)

(8,124.3 MTHB)
o -~ PLASTICS
- l aniuuwanaan |
Source: Ministry of Commence @ Plastics Institute of Thailand c';::.LEL;GENT



Thailand Plastics Product Trading Situation
Plastics Product Export By Sectors (Cumulative vs. Month of 2024/2025)

I Cumulative 3 month °
_______________________________________ Apr-2025 0.0% YoY
Cumulative 3 month
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Packaging

Automotive

E&E Cumulative 3 month
Apr-2025 °
H o Cumulative 3 month
1
ousewares EEEEEE— Apr-2025

. Cumulative 3 month
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Apr-2025
-— Cumulative 3 month
gl ®ll  Apr-2025
= Cumulative 3 month
il  Apr-2025
| Cumulative 3 month
Apr-2025
Cumulative 3 month (]
Apr-2025
Cumulative 3 month
Apr-2025

0 5,000

Medical Devices

Recreation
Agriculture

Safety & Security

Filament (Non-textile)

Other

10,000 15,000 20,000 25,000

W Jan-Mar 25 Apr-25 D]an-Mar 24 "' Apr-24 Million Baht

Source: Ministry of Commence, Calculated by PIC, PITH
Remark: Calculated by H.S. Code 3901-3915
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- Monthly Export Issues -
Month on Month Comparison Aspect
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Year on Year Comparison Aspect
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Thailand Plastics Product Trading Situation

Plastics Product Export By Region (April 2024/2025)

MoM% YoY%
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MoM% YoY%

Apr2025 -8.6%  -165% Market oo
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MoM% YoY%

Apr-2025 +9.8% +4.6%

AFRICA
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g J11.7% 46%  Market ©
Apr-2025 -11.7% 4.6% Share 29.2%
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Apr-2025 -5.0% 4.2% Share 28.0%
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Ratio of Plastics Product Export
Destination Jan-Apr 2025

44.6%, (-7.8%) 26.4%, (+30.1%)

Total
51,315.9
Million Baht

(+2.4%) 14.5%, (-6.1%)

a ‘5. 19, (+6.2%)

4.5%, (+30.4%)  4.9%, (-7.7%)

m USA Japan m Philippnes
Vietnam ® [ndia = Other
MoM% YoY% YoY%

E Apr-2025 -12.3%  +30.0% Jan-Apr 2025 +30.1%
Remark: First Time Decreasing After Export Expansion 2 Months Adjacent
W e e e e e
— X P 9 .
- Economic Update: Uszununisal GDP @135 3nMaeniesu
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anadlua3elnds UszneuiunneRuileniniainaggduny

MoM% YoY% YoY%
Apr-2025 -15.2% -7.0%  Jan-Apr 2025 -6.1%

. Remark: -

Economic Update: BOJ annisainisifiulnves GDP fuuf
+0.5-+0.7% 1wl Tudvanunsaliuadibndivesanign Wuddey
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PLASTICS
| NTELLIGENT
CENTER

[ anivuwanadn
Plastics Institute of Thailand



Thailand Plastics Industry Factors to Wa

Factors to Influence Thailand Plastics Industry Market
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Thailand Plastics Industry Summary
Summary Issues of April 2025
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E})H INDUSTRIAL ANALYSIS

Remarkable Industrial Issues to be Noted

U.S. Reciprocal Tariff Impact on
Thailand Plastics Industry
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60,000
50,000
40,000
30,000
20,000

Millions USD

10,000

Historical Trade between Thailand-U.S. in All Product

2015 2016 2017 2018 2019 plople]

T e e W | Il ________ Il ............

plopi| 2022 plopk plop 2]

Import mExport m Net Import/Export

2024 Top-5 Thailand All Products From USA

O Mineral fuels, mineral oils and products
CAGR

@ Boiler nuclear reactors, machinery
CAGR

O Electrical Machinery
CAGR

@ Aircraft and spacecraft

19,528
Million USD

@ Land vehicles, other than railway

@ Optical instruments and apparatus

O Plastics and plastic goods
CAGR
H Others

4%,
724 MUSD Polymer
and Plastics

Source: : Ministry of Commerce, Collected and Analyzed by PIC, PITH

2024 Top-5 Thailand

54,946

Million USD

3%, | Remark: The CAGR was
1'401:’;”:'2:::‘::'"“ calculated for 10 Years
(2015-2024).

Plastics Institute of Thailand

2015-2024 CAGR
+3.9%
+9.6%

+14.9%

Import

Export
Net Im/Ex

All Products to USA

O Electrical Machinery
CAGR

@ Boiler nuclear reactors, machinery
CAGR

O Rubber and articles
CAGR

@ Land vehicles, other than railway

O Natural or cultured pearls
O Plastics and plastic goods

CAGR
B Others

16
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Historical Trade between Thailand-U.S. in Polymer

1000
10 Years CAGR%
(o]
TR0 Export +10.97%
(7]
g o J_._._._I_! I_- l_._._l_l_' I_! I_. IT Import +1.88%
= 201 201 201 plol:] 201 202 202 202 plopk] plop2
2 -500
m Export Import W Net Trade
-1000
2024 Polymer Trade Detail between Thailand — US. Unit Million USD, Ton
Export CAGR% Import CAGR% Net Trade Net Trade CAGR%
HS. Code Product Group Export Value Import Value US.A. MFN

2015-2024 2015-2024 Value 2015-2024

3901 | Polyethylene (PE) 6 | wro%x | e3 | @ 14% | |57 0-65%
6.

| 3902 [Polypropylene®P) | 2 | @ am» | 1 | s57% | 4
| 3903 [Polystyreneps) | o | 0% | 7 | 43% | 2 |  -2519% | 65% |
| 3904 [Polyvinylchloridepve) | 8 | 297 | 16 | 298% | -8 |  1810% | 065% |
| 3905 [PolyvinylAcetate (PVA) | o« | 783 | 1 |  35%% | w99
""""""""

3909 | Amino Resin, Phenolic Resin, PU 19.92% 18| 618% | -7 -6.71% 0-6.5%
3910 637% 16 | -093% -21670%
391 Petroleum Resin, Coumarone-Indene Resin, etc. -1.05% “ -0.81% -0.78% 0-6.5%

| 3912 [Cellulose and Chemical Derivatives | 19 | 323 | 20 | 402% | A |  278% | 42:64% |
| 3913 [Natural Polymer and Modified NaturalPolymer | 6 |  25384% | 6 | 0% | o |  -10000% | 0-65% |

Source: Ministry of Commerce, Collected and Analyzed by PIC, PITH Plastics Institute of Thailand 17
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noun, uquau ua: wawachwu laod Contribution nouJuaoa:)u 32.19%, 1705% ua: 11.52% muaidu vovNIsdvoonNWaantuni
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Historical Trade between Thailand-U.S. in Plastics Products

1200
10 Years CAGR%

800

Export +12.31%

Millions USD

Dow Bin Lin | |||I|I|I|l
OJI | | [] [

2015 2016 ployy ployt:] 2019 plople] 2021 2022 2023 plop 2

m Export Import M Net Trade

2024 Plastics Product Trade Detail between Thailand — United States of America Unit Million USD
Export Export CAGR% Import Import CAGR% Net Trade Net Trade CAGR%

HS. Code Product US.A. MFN
Value 2015-2024 Value 2015-2024 Value 2015-2024

| 3916 |Monoflament | o« | @ 106% | o072 | = 1504% | 072 | = 1522% | 3%65% |
307 [ Tube, Pipe and Hose, and Fittings | 36| sep% | | eow
___
Self-Adhesive Plates, Sheets, Film, Foil, Tape, Strip| 177 | 1256% | 52 |  -285% |
Plates, Sheets, Film, Foil And Strip ___
| 3921 |Other Plates, Sheets, Film, Folland Stip | 40 |  88% | 23 | = 47e% | v | 1908% | 4265% |

-
Plastics Packing , Stopper, Lid, Cap

Source: Ministry of Commerce, Collected and Analyzed by PIC, PITH Plastics Institute of Thailand
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uammsaoaanaumnauwa1amnuaolnawahsaq tugov 10 U nauwarddnlundu Finished Product ua: Semi Product gaasuavlan
soatsun Taglawn: vaou 2019-2024 nlwuuuamouomutoataww Iuaumussontun
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Plastics exported by Thailand to US. Export Plastics Product CAGR (2015-24)

700

600

500

400

Clelo)

200
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Remarks: msdangudumwanadinngdu Semi-Product 5 HS Code 3916, 3919, 3920, 3921 ua: 3926
nadu Finished Product 13 HS Code 3917, 3918, 3922,3923,3924 ua: 3925

Remark: * Refer to 2024 Market Share
Source: Ministry of Commerce, Collected and Analyzed by PIC, PITH Plastics Institute of Thailand

Packaging (32% Share*)
CAGR (2015-24)

Export Value 338 Million USD
Net Trade Value

Plates, Sheets, Film, Foil and Strip
(17% Share*)

CAGR (2015-24)

Export Value 179 Million USD

Net Trade Value

Floor Coverings (12% Share*)
CAGR (2015-24)
Export Value 121 Million USD
Net Trade Value
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ANNEX 1

Country Reciprocal Tariff, Country Reciprocal Tariff, Country Reciprocal Tariff,
Adjusted Adjusted Adjusted
Algeria 30% | Guyana _ _ _ _ _ _ _ oo 8% _ _ |- Nauru 30%
Angola 32% 10th || India 26% ! Nicaragua 18%
Bangladesh 37% [ Indonesia 3%% Nigeria 14%
Bosnia and Herzegovina 35% Iraq 39% North Macedonia 33%
Botswana 37% L Israel _ _ _ e e V% |- Norway 15%
Brunei 24% 8th || Japan 24% ! [Pakistan 29%
Cambodia 49% Jordan 20% Philippines 17%
Cameroon 11% Kazakhstan 27% Serbia 379%
‘ - 0/
wChad 3% _ | Laos I8 South Afriea___________ | _ _ _ 30%
1st || China 34% I Lesotho 50% 4th: South Korea 5%
AT — - - - - - ———— - ——— Lib 31% -
cote dT\c_nre , _21-% bl - 0? Sr1 Lanka 44%
Democratic Republic of the Congo 11% Liechtenstein 37% Switzerland 3%,
ial Guinga 13% Madagascar 47% witzerlan 3
futoral Guined - — - - - = - ==-d N _ = Syia_ _ _ _ _ _ _ _ _ _ _ _ _ _L___ 1% _ _ _
5th || European Union 20% I Malawi 17% — .
_____________________ - — 7th | Taiwan 32%
Falkland Islands 41% Malaysia 24% -—-—-—-_Fh__]_d_ ________________ 3;)/_ S
T 32% Mauritius 40% Othy e —
Moldova 31% unisia 8%
—
Mozambique 16% Vanuatu 22%
=0
Myanmar (Burma) 44% q Veneguela_ _ _ _ _ _ ______L___ 13% _ _
Namibia 21% 6th || Vietnam 46%
Zambia 17%
Zimbabwe 18%
—_—
1 I Refer to The major import of US. partners of Plastics Products
- -

Source: The White House, Executive Order 14257
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REGULATING IMPORTS

(b) The following goods as set forth in Annex II

order, consistent with law, shall not be subject to the ad

pursuant to section 232 of the

as amended, Proclamation 10895 of February 10, 2025

Source: The White House, Executive Order 14257

valorem rates of duty under this order: (i) all articles
are encompassed by 50 U.S.C. 1702(b); (ii) all articles and
derivatives of steel and aluminum subject to the duties imposed
rade Expansion Act of
proclaimed in Proclamation 9704 of March 8, 2018 (Adjusting
Imports of Aluminum Into the United States), as amended,
Proclamation 9705 of March 8, 2018 (Adjusting Imports
Into the United States), as amended, and Proclamation
January 24, 2020 (Adjusting Imports of Derivative Aluminum

Articles and Derivative Steel Articles Into the United States),

Imports of Aluminum Into the United States), and Proclamation

This document is scheduled to be published in the
Federal Register on 04/07/2025 and available online at

https://federalregister.gov/d/2025-06063, and on https://govinfo.gov

EXECUTIVE ORDER

14257

WITH A RECIPROCAL TARIFF TO RECTIFY TRADE
PRACTICES THAT CONTRIBUTE TO LARGE AND PERSISTENT ANNUAL
UNITED STATES GOODS TRADE DEFICITS

10896 of February 10, 2025 (Adjusting Imports of Steel into the

United States); (iii) all automobiles and automotive parts

subject to the additional duties imposed pursuant to section
of the Trade Expansion Act of 1962, as amended, and proclaimed

in Proclamation 10908 of March 26, 2025 (Adjusting Imports of

Plastics Institute of Thailand
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ANNEX II

Note: All products that are classified in the 8-digit subheadings of the Harmonized Tariff
Schedule of the United States (HTSUS) that are listed in this Annex are covered by the action.
The product descriptions that are contained in this Annex are provided for informational
purposes only, and are not intended to delimit in any way the scope of the action. In all cases, the
formal language in Annex III governs the tariff treatment of products covered by the action. Any
questions regarding the scope of particular HTSUS subheadings should be referred to U.S.
Customs and Border Protection. In the product descriptions, the abbreviation “nesoi” means “not
elsewhere specified or included™.

Plastics H.S. Code follow by Executive Order 14257 in Annex Il

HTSUS Description
39015090 Polymers of ethylene, nesoi, in primary forms, other than elastomeric
39029000 Polymers of propylene or of other olefins, nesoi, in primary forms
39046100 Polytetrafluoroethylene (PTFE), in primary forms
Copolymers of vinyl esters or other vinyls, in primary forms, containing by weight
= 39059110 50% or more of derivatives of vinyl acetate
39059980 Polymers of vinyl esters or other vinyl polymers, in primary forms, nesoi
39069050 Acrylic polymers (except plastics or elastomers), in primary forms, nesoi
= 39071000 Polyacetals in primary forms
é 39072100 Bis(polyoxyethylene) methylphosphonate
Polyethers, other than polyacetals or bis(polyoxyethylene) methylphosphonate, in
39072900 primary forms
39073000 Epoxide resins in primary forms
= 39076100 Polyethylene terephthalate, having a viscosity number of 78 ml/g or higher
39076900 Polyethylene terephthalate, having a viscosity number less than 78 ml/g
39077000 Poly(lactic acid)
& 39079950 Other polyesters nesoi, saturated, in primary forms
39081000 Polyamide-6, -11, -12, -6,6, -6,9, -6,10 or -6,12 in primary form
39100000 Silicones in primary forms
Thermoplastic polysulfides, polysulfones & oth products spec in note 3, chapt 39,
39113025 cont aromatic monomer units or derived therefrom
39119091 Polysulfides, polysulfones & other products specified in note 3 to chapter 39, nesoi
é 39123100 Carboxymethylcellulose and its salts
39123900 Cellulose ethers, other than carboxymethylcellulose and its salts, in primary forms
é 39129000 Cellulose and its chemical derivatives nesoi, in primary forms
é 39139020 Polysaccharides and their derivatives, nesoi, in primary forms
39135050 Natural pelymers and modified natural polymers, nesoi, in primary forms
39140060 lon-exchangers based on polymers of headings 3901 to 3913, in primary forms, nesoi

Remark ; : The HS. code that Thailand has some export to US.
a4
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Thailand Resin
Export to US.

[Exclude the list follow Annex Il]

MFN
Rate

0% - 65%

2024 THAILAND
Export Value

1429

Million USD

Remark: * Estimated by 2024 Export Value

Source: Ministry of Commerce, USHTS, The White House, Executive Order 14257,

Collected and Analyzed by PIC, PITH

Universal Country Specific
Reciprocal Reciprocal
[5 Apr 2025] [9 Apr 2025]

Extended to be considered by 90 days

All Countries Thailand
10% 36%
46% Additional Import Tax ~65.7 Million USD*

Adjusted MFN Rate

46% - 52.5%

Plastics Institute of Thailand 22
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Thailand Plastics Universal Country Specific
Product Export to US. Reciprocal Reciprocal
[5 Apr 2025] [9 Apr 2025]
Extended to be considered by 90 days
2024 THAILAND MFN
Export Value Rate All Countries Thailand

1,048.8

Million USD

0% - 6.5% 10% 36%
46% Additional Import Tax ~482 Million USD*

Adjusted MFN Rate
46% - 52.5%

Remark: * Estimated by 2024 Export Value
Source: Ministry of Commerce, USHTS, The White House, Executive Order 14257,
Collected and Analyzed by PIC, PITH Plastics Institute of Thailand 23



Key Point
Summary

Source: Summarized by PIC, PITH

T — P
4 anmuduwanadn P I | NTELLIGENT
‘ Plastics Institute of Thailand CENTER

Inmnuoamsm‘tuaumsaunuansaq ua: uuu::tuumooamutmam\matuao oevlsn
aly aumwmamntu’tvaumnannds lncﬂnammsmnuahsaq

InsvnagamsmiuduAnilawanadn udiiugamsmiudumIumwanadn lagdum
wawacmnInamuoamsmaa?unauussanmnwawamn UHUUWU ua:wauwaiadn ono
3 nauuaoaaumsaoaandshmm 60% ua\)uuammsa\)aanaumwawamnsau?uahsgq

worstunas Annex | mBaouldiuovansgd tu Sun 9 wuu 2568 Us:inAlnegn
dumounn 36% gowududuin 2 vovdmudvansgy tundaudumwanadn

woistullonals Annex Il st emsdudinansgg 2>:Iudumi wuwnadumulawaradn
24 shoms ualiwuwnadumuoavraanunwaradanlaa

Us:urcunistutdovdu Tagwoisounow: uammsa\)aamuowawamnua aumwawacmtu
US U 2024 (nam:)uswmstu Annex II) mu:)tus:)unuamswmun\)huonahsaq v:USu
\WUTU Nuumaumwmacm (Wawaraéin + SuAmwanadn) tu US. owdovidomo
lwumus:)mUuuamsn 547 AAUIKSYIAKST

mnnahqu Iouawoaﬂumswmsnnuonu?vutsuwoonanwan 90 3uU D=V
damuauadoulnolusovoaid IumsUsucnuaonmuc1a=Us~mn

Plastics Institute of Thailand 24



Thank You'!

PLASTICS INTELLIGENT CENTER: PIC

% 0 2391 5340 @ www thaiplastics.org

INDUSTRIAL

Remarkable Industrial
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The Plastics Institute of Thailand (PITH), by the Plastics Intée ent Center (Plg, has- prepared the PIC ‘B
INDUSTRIAL ANALYSIS to present various situations in the tics industry and other industries inp'.g’,,—,;;, /
accordance with our mission. The process of collecting, organizi analyzing, and interpreting data for the ',..'}{_/
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Jisclaimer:
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analysis is convenient for readers. The Plastics Institute of Thaila not involved on;_ébaé any interest in thq ~G R P ~
information source. Therefore, the Institute reserves the right not )e responsible for any loss or damage;~ "'. e ",,"( - anilJuwanadn PI f:ﬁﬁ'ﬁém
whether direct or indirect, related to or resulting from the use of d obtained from this analysis. e ""' ™ Plastics Institute of Thailand CENTER
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0 2391 5340
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Disclaimer

luﬂﬂsﬁamﬁuwmaﬁﬂiﬂﬂguﬁﬂ'@yjaqmm%ﬂim (Plastics Intelligent Center: PIC) 183@YiNI1891% PITH ANALYSIS (THAILAND PLASTICS INDUSTRY MONTHLY ANALYSIS) Lﬁmi%ﬁu@“ﬁay.aan”mn”mﬁ@hd 9 1uqmmwﬂisuwawﬁﬂ lag
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