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: . * 29 W.A. - MamMsA1sEHIUsEINAYasaRsgY Ballumadunu &
Liberation postponed

AAd IR3gUIaansgy szdunmstisruldamsimEndsznalaedenu
US, emergency tariffs, duties collected by trade
remedy and target, fiscal year 2025% $bn

1 |

ngwang IEEPA lagnasinnislanitiiananulvuszinAgA1ann1saeaan

B1AWAIENIANIFY MADAIWNIILY reciprocal tariff nunnUssinAliaan

Remaininplace 1 Struck down by court order o @ 0 v . o
N1521ARaNn19N19A0 1Wunslddwianlasenndasuaziineauianaay

Section 301 (Chinese products) 234 IEEPA )
= *  Taf direct link 1Mn53nNEazdEaRNTILAN
_ IEEPA' (China and Hong Kong) 7.9 o -
gnownI18lAase
B 'EEPA (Mexico) 29 *  IEEPA MMuAMSTUIA regulate N3 lud 9013w
Section 232 (Steel) 1.3 N151d reciprocal tariff nuynUszinARsingauiangwIaningnane
. |[EEPA (10% reciprocal) 12 Ivfiusguna .
s s v ca o o s
| * 29 W.A. - SFUIRENsEY 2alimagnssalfinsanfinaaurideria
Section 232 (Cars) 12 & o
AURY
1.0 S 0 o was [ o as % P
l IEEPA (Canada) * 30 W.A. - AAgNSIARAHI IHIFUIRENSEY dmsatAuldnE
Section 232 (Aluminium) 0.8 dndeaANbAgIAs17 SerInefifaiiansmIAsasassgUIasnsgY
Section 201 (Solar products) 0.3 lneazin1siunewludresusion 8.6, AR1iui 9 R.o. Aaazdsznis
19zlriguIaansgy tiumBlanslunsalaszninenraiarsains
3 tooer + 10 Aprit SUTHh ZUZN as as r= 1 d' o d' v 1 d'
Intsmational Emsroency Economic Powers Act *  Sgunaansgy Aununazyi3aadg Supreme Court a8 emergency
Bloomberg; US Customs and Border Protection relief HINNTZUIBNITAREALED

WHIBLAR: NYNH18T1I8E1UIIN0ATEFAARNARIENI19UTEINA (International Emergency Economic Powers Act : IEEPA) @agnldifiauszniAn1izgniduniairsugiauazimun
N1mINIINM SR E uAnnatgUszinanalan laeladoiiiwannaingaueesigant B89MRraIIN192100aN19A289a153Y wazt nIN1sanNaauRILENES
7131 The Economist, Bloomberg, CNBC (As of 29 May 2025) 3
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Effective Date/ Status

VAU Tariff LANZINLASWLARIAT N 25% WaZAY Tariff FHA1TUIINLAN 10%

\iU Sectoral Tariff NUFWAN Steel, Aluminum, Auto, Auto-parts Tariff 7l 25%

Universal Tariff 578UssnA 10%
Effective

as a U ad s s = d'n o d I~
ﬂ'ﬁigﬂ—ﬁ]%ﬂii‘s’jﬂﬁMﬂﬂ\‘iﬂﬂﬂ']ﬂl,ﬂ%izilzlﬂﬂ"l 90 1% Iﬁl&lﬂ‘ﬂig‘ﬂ ARNTENARNUIBIIN 145% LUK 30% Iﬁ]&l
Uaqu Effective tariff rate Nan3gs ARMUIUBELN 51.1% (As of May 14)

v oo

anans BRI AwANIndinislUsudidanniuiyar1sinin 800 tWiegansgy (De minimis)

5 a v o y “ . Jun 4 (Usznmald dela
LAUANTY Sectoral tariff NUAWAT Steel. Aluminum 1 50% (LWNmﬂLﬂNﬂ 25%) ae &
NAFI0aNN1)

21 Tariff ﬁuﬂ‘”ﬂmﬂaﬁquhﬂﬁju 50% (8@ 910 Jun1) Jul 9

Trade Policy Y84 -
(HadszgzNauUsu 90

LAy Reciprocal Tariff 518 USELNA (d'ml,ﬁ:umn Universal Tariff 10%) AIHHNANITLITA

An3gY v 2
IUTUIR)
L]
LAY Reciprocal Tariff AUIY (§2ULNNIIN Universal Tariff 10%) AIHNHANITLATIN Aug 12
WUANSTINRENAUEUIENaUNT558/15a A28 WAL TIBUTINaNSTY AILE 18-50 AOARITANSTY AOAKENS Oct 14

A%3gY wazanI1gaImIIng UsenAdannain1sAaduwsn wag Usu. niuldun@
- A3 Universal Tariff 10% wasiufl 9 n.A

- am Auto Tariff 910 25% \U% 10% (d1susa 1 uauAuwsn/U)

- am Steel & Aluminum Tariff 910 25% LU% 0% LQW’]:UN&’J%M%mﬁJmﬁVJ\‘i Union N/A

v
o o

3U.89NQWIIAUIATNAVANSFY Tuduavisnvasidau f.0. 1Naiseisrulddannasnmsmatuil

AM33Y B9LASENNIAINIINNITAIER ) Feagsznineiasantsauled 1w (iU Sectoral Tariff 1 250% AUNBILA
#1147, Semiconductor WAz Pharmaceutical Waziiiy tariff 100% ﬁ’umwaum%ﬁmﬁmuanaw%’gﬂ 1 lasith

7AN1: Bloomberg, CNBC, IMF, Reuters, PIIE (As of 29 May 2025) 4
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mAmMsaanvainguUssnAgaannssndui (64) aglufiAmiedauus
AINa19AN Ll wiuaueasulaulgn1sAT 821191910 Composite PMI
%

=} ci s v o Qs Qs dl a 1 g‘-‘ s 1
LHau W.A. 7 50.9 NS9A LNALABINUSEAY 50.4 Wiatfaudau NebeUsd
T liuAsugisvasUssinananduuilinudlasnnlasang 1/68

Flash PMI G4 economies: Current and future expected output
K] 05

\ﬂ“ M sl T
| 4

/ f\‘
V

-

55 45

e [t urg output expectations (ef scale) |

1
50 40

Current output (nght scale)

45 35
2013 2094 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

GA PMI coversthe US, Eurazone, UK and Japan. 50 = na change on prior month

fin1: S&P Global (As of 22 May 2025) waz J.P. Morgan (As of 23 May 2025)

J.P. Morgan 5189 uRALagR1UaN2aslan (3M saar YoY) LANIU 4.7% Tu
ey H.A. 68 21cuzﬁslamﬁﬂﬁﬁqﬂsnﬂuﬁéﬂqﬁl‘lmﬁau L8, LS9 FIU
niaunaandasedinsna nen1ssudalinaunsimiazdsuauainaa

gaam&luanizy uazninsmsnszauiAsugio luiu (udAny

Global consumer spending
%3m, saar, both scales; dashed is global ex. China

10.0 =
1.5 1
5.0 +
2.5 1
0.0
2.9
5.0

Auto sales
Real retail sales L 45
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s

. Wasidyaanieasnanitewlauielinan (wait and see mode) 52¥319750RARINTIANIIBIEIATINAITAT WAZKANTENUTIRZTRLIUTU
TuASenaczasilih

* AAIAUSUNNNDIBNNITAIFYYIMEBNWE 6% Implied Fed fund overnight rate FoRIwIaINFeYEyT Swap a1gm A unazannanitefie
2 p3g neluand 2568 §OARGEIAUNITAIANITUIBIRNAINUIINTIBIT Fed Watch Tool Fonaeinnnazanmanielwion n.e. uaz .0,

Y% INLANNAIAINLAR 4 ASI

na1nAIRINWRIzannantly 2 ASI A1 luaul 68 CME FedWatch Tool Projections

Implied Overnight Rate & Number of Hikes/Cuts

r
Markets anticipate 2 -
rate cuts by end-2025

FOMC FOMC
Target Range Target Range
Decision Decision

Jun25F = 4.25-4.50% -0.25% 4.00-4.25%
Jul25F = 4.25-4.50% -0.25% 3.75-4.00%
Sep25F -0.25% 4.00-4.25% -0.25% 3.50-3.75%
Implied Overnight R te (%
B Number of Hikes/ CUlS PI’]CEd In Oct25F - 4.00-4.25% - 3.50-3.75%
I
Dec25F -0.25% 3.75-4.00% -0.25% 3.25-3.50%

Implied Overnight Rate (%)
Ul padslid SIN)/Saad|LH JO Jaquinpy

Current  09/17/2025 03/18/2026 09/16/2026

fin1: Bloomberg 1Az CME FedWatch Tool (28ya 4 1471 29 W.A. 68)
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msiUaaunlaiaasAndu (spot) Tugfina AMHNNUHIUYDIALIWUIN

. . USDTHB 1-month volatility (%pa)
Asian currencies

2aWAN 11
6%
4.0%
4% 10
2%
0.5% 0.0% 9
0% -
-2% 8
-1.4%
. -2.3% —2.2% -2.2% -2.3%
~4% _3 39 -32% -3.1% .
— [
6 -4.3%
’ -5.3%
-, -5.8%
_8y, WI9AN 6
© © c © 2 o © ge)
= 2 8 o 2 g £ s
O c Y © S @ < T 5
o © o a0 el
9 S = £ =] [
o c =
= 5 1) 8
@ 4
Since Nov-24 B Last 1 month ﬂ/lx «’Q’b( /Q/lx \ﬂ/lx /Q/D( \\/q/tx /Qf) (qfa {q/‘o
N
N4 N @'S\ ¥ %‘?’Q ¥ g N Q@

fA31: CEIC uaz Bloomberg Aszvilag Krungthai COMPASS, as of 26 May 2025 5
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*  pp lnsanait 1 vaeill 68 2eneaf 3.1 %voy lneflunanndesedanstaninisisedenandounisiuns wazmslddneniasggrusiluil
AauminANa1E1asmsiindiesudssanaludaesiudl 67

o winlilaafissAangiuianuasnisldsneninsy 6op azpenesadf 2.1%voy

0 u,saa'amaLﬂsvgﬁaﬁy'amsamummanwu msuslnaniAlanyy uazmaviaiiien udaag

Contribution to GDP Growth (%YOY) GDP N#nuazasdasanansl

15
%
10

3.5
‘ o 0 3 A
I

O
\I

o 2.5
- =
2 -1
-
1.5
-10 1
-15 0.5
Q1 Q2 Q3 Q4 Q1
0
2024 2025 AINWNIATZTIHES
Private consumption I Government consumption GDP Q1/68 GDP Q1r
Private investment I Public investment
I Export of goods Exports of services
I Import of goods & services Change in inventories
O GDP

RN Change in inventories Tsis9 statistical discrepancy nA: drm, 5Un JiAs1zvilae Krungthai COMPASS 9
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140 ———GDP Manu sa ’ AATINMSA 1.0 xR ULAzANSEY
40 A .
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130 35 i 5 BaAuna
Exports ex gold 3mms ; |
120 _ | i
GDP Private Investment sa 30
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110 ' l24.2 . e
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21.9 E ; 229 suAnA
100 —_—— 120.2 anBaudu*
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- i ————
70 . : :
- -« N O & O O ~NN~NOOW OO O «— N M M < 5
rrrrrrrrrrrr LN I SN« VI oV s VIR VIR oV
T
S o 0o 53 8 0 0 538 0 0 535 8 0 0 5 8 0o o
S 0w =200 "2=00"2=00==00 0

2560 2561 2562 2563 2564 2565 2566 2567

fiN: CEIC Siasnz¥ilae Krungthai COMPASS LLa& Krungsri Research 10
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—e—GDP (Jan-25) GDP (mild tariff) ~—@=GDP (high tariff) %
8.0 -
5.0% - 7
6.5
6.0 - T 2-26
4.0% .
52 L
T 50 e, ) 5.0
a5 : 4.8 4.8
4.0 l : : 4.1
3.0% -+ 331 : 3.3 l
3.0 P 20 31 3.0
o 2.0 - 10 2.2
2,002 &% 1.4 il st
0.5 E .
1.0% 4 0.0 T T é |: T T T
us CN PTH = D PH VN MY
0.0% Median == Min = Max
Thailand growth consensus
-1.0% - . .
- N - o - ol — o - ol Min Median Max
I I I I T I T T T T
N N N N Q Q N N N N Y ; g
S y y o o S y y o o nnNs May 1% 2.5% 3%
QA [aV) [aV] [aV] aV] QA [aV) [aV] [aV] aV]
NA3 Jun 1.5% 2.2% 2.9%

NNELAE N6 mild tariff AB d13FY ARGRIINENLIN 10% AuynUsEine daunsdl high tariff Ag
nsfNenI1NERIEINI 10% WialnagnAnn1Sgeninaud

AN Bloomberg as of 29 May 2025, Krungthai COMPASS 11
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AnifudhBdmsunquav

« ns:;ethludoyusunasiuido q
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« tWuANUUasaAslumsiumoua:sudy
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- fioadw/Usuusvaawnsaussnniwalh
awsaUtvAuld w.s.u. yudonouny

» USuuso/WwauunauuGauleviiovsav
ukdvnovife) ua:wuAnMsHan

ﬁaﬂ: ﬂizﬂi?ﬂmﬁﬂﬁx‘i, Press release
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1. Tasearsnefiugu

NTENTANWIAN HOURKEMIIBITIERBLIUIBIUU sz uaswlAssnIsawIaLEnTinesssudnsFanelu 6 tiowndalaitfn 1 9
o nsumenae: iasduazaasuinasssudniulasinsuszann 10,000 au. Swam 100 Tasinns wu Tassnisaensawuuazlasonistngomis
o mssalvursUszinelng: 295udnasssuUszann 205 2,720 au. $1waw 123 TAsenis 19 lassnsdendsuusgunssissuvanalfidyasuazinsanwian Dusm
o mslwitandesnazuuissanalng: aaiisulssanamnsfinlasenis i Asanssuandimauiaululasinissolwinaedduns funnuisdiwuazanedaaels

2003% 14,661 WAL 15,913 aU. AMNAIAU
e —

]

dnineumswennsiuennd wdeaiauonauawIsUINSIANTEe98Eu dufissga Asn. dmaw 20,838 Tasenis Nﬁ@uﬁaﬁ]u 5 FUAALY
(iaufﬂiamiu’%msﬁ'ﬁmﬁﬁﬂuﬁ%ﬁ EEC 1% 2,702 aU.)

1) msimwnigulnauilag 1013w 58,456.3 au.

2) nsUsuliinUszinsamundeduinuas WA szuuNsEanein 201w 25,773.2 AU,

3) msWaNRALNYATINEL 2034 17,661.3 au.

4)  msimwriwinhoiuaznstesiwivisgaawiies 205w 6,528.4 au.

5) n1sausnduaziuyszuuRiAmIneInsin 1011,237.9 au

2. A15YIBILNg?

nsznsr9Msnasiieiuasing inseani3eduniissuiaiduwounn g Ms2anszEun1srisniies 20i8% 3,180 au. Fe53 “lasensiiieaAnazase” 20i8% 1,700 au.

3. ARNANSTENUAIANTS
d9aan/LANNAAATN

a

nsznsrainuasuazannsel lawalassmsimwunasiienisgulna uslnauaznsinens mugiunmssassansugniendyargeuazdoandasiunIumeen1sAaIn

o

ASNN13ATEN9USEINA LEua 6 1ASINS 2ITUSIN 250 aU. 19w BnszaU SME #1alne Anagmanalan (1dw PR, Road Show) LasWRIMISTUURSTIaINaE 1 wIBANNEEAIN
SMEs 3895Un1sAgAna 1Jusm

N3ENTIYANINATIN LEUolAT9N13 20T% 1 WAL WiUTIUUTHgRATMNITHAREIRTEEY uazdieinds SMEs Hwiunn idu aduaywiunuasasdnsaniulaiiv
50,000 UM §1W3I% 10,000 518

4. \ATYSNAYNTU UWALBU 9
Q

N3ENIWMSHAURIANLAZAIINNUAIBINYEE (ASeaELE 7 TA59N13 2054 4,622 au. idu lAsen1sguaggeany Avn Anfinsuazibinidn

ASENTIONWIA INY Lh5eNLawouNK 21,259 [A3IN13 201139 7.99 niua1wUIM Fensaunguno 4 snuzasuleunezasiguia laud 1) n1sasmu
AW LazsulASIEsIINKgI% N1 5.3 RABEIWUIN 2) AIRN1STBILTAEY 1.48 RAREIWUIN 3) FIWNISARNANSTNUATANTSAIEEN/IRNNER
AW 2% 2.44 ARAIKUIN UWAE 4) FNKIATHIAIYHTY LAzEH 7 20131 9.5 WhaUUIN

fAn: NINUIZATNNUG, IWLATYFA (As of 30 May 2025) 14
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1.57 WANAIRUIN LHELNIAER

-

. MsuAUnywILAsEgia

1.1 ann1ssAIATRI Ny sEEguLazA R uzaIHUIZNaUN1S

1.2 A1TaaTIAINaIBRazUsUlATIESI9TIAINE T

1.3 #IMIN1INTLEULATHFAA 1d% Easy e-Receipt uazdreindangaiusnzuns

1.4 nsznssudszsanaludigininaiamad v
1.5  dwAsughananszuudnglussuy

1.6  uinitasadenagrananzas Tned pathway 289n15anasaasmitiidnLas

2. MIMILLNFITINIIUIANANUATIUIALAN (SME)

2.1 N9LS9Es19ANETNNSAlNNSWAsEwaR Uz naunsIa i RwAT IneaansaudedniuAwAidranateUssinale v v
2.2 unledyninisidnfounasuzeas SME v
2.3 AsAESHLATRRIBIHUITNIUNTS SME v
L a o I ) oo o v oo o 4 o o | = aa o o v d
2.4 Corporate digital ID szuufiganuazdnduminunisadnadmsuiifiyana iivadiaalasdoyanandunadenifyans Tunsuiaymdnddnndw
naisyana
3. N13USHISAIANTTU v v

v

3.1 anmsnmsdaEngUsznounsnisAmwmsiuasnsasu e liUsnaun1sanansaUsznaufisnslalunsdfivssauaniniseifiinaindeii

3.2 YININTAUIBITUNIAST Tunnsusnisdansin ﬁaoﬁ'mm:%%ﬁﬂngmqwnﬁ’ﬂiuﬁuﬁﬁ'ﬂﬂﬂ’“

3.3  N139ARAI War Room gasigunatindeansdayaiienduanimwnnsaiin

34  uAnauldfinanmwuasiiendeundeinniUssna Wisdnanmnisiniuin assnawdsundoitlunsinfuinliifemelussezen

3.5 HenlesszninonnumaenIsn wasnsianIen Weas value Ianansadnnsinlaagamanzan (productivity kEAATWEN/unit)

3.6  wengranIsuSMmIsTAnslunuiauwsuulUgNwAE R 1w n1susnistanisinlueaawRiAuA1ARzTkean (EEC)

3.7 dodSnuaziaWIeIAANHS wazn1sfidmsangas asAnagldin Tusrunisusnissanisit nsaanisaigfennia wmalulamsdanissin nnsldi
ag9fUszandaw (3Rrs) sanludongnaneswinfiieides

3.8 ‘ZTEJLﬂuaL%ﬂuIEIU”IEIﬁﬂurﬂiﬂﬁ%ﬂoﬁ%ﬁﬂmta:tmnﬂ’mn”liU%WliﬁTmﬂ”liiil (Infrastructure and Water Management )

waeLwe): ulsuiensswAsegiassezau 1.57 waua1wum susanlasenis/unwinibenuwiiesdaslmaveiiiozasudngss
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4.1 wanawkazdupdouldiinnisamulu EEC v v

4.2 MITEIWIBANNETAINAIBAITANLEINTTUTZTUU ABWNLES o ViSaunanals

4.3 maundesmaussleaizasgmamnssaunielulszne v
44 mavmwlassadreiuguszuuledafind uaznisdaaianmsiizeunn u nsuiladasninguassanleuiesguasiamnlassingssuuss (n1els y
UsenA) nsdaiaSauaziiinyszandaiwnnaingt - dessnduinieinia
45 3e3amsuuigs nunasngnane ng sslsu FadiAunaznszuamem ffisrtuniseugia waznsimaluladaldusuneuwntssuinen
TINHAZBINAST
46  dousdnnsiUAsuinugaamnasneuewsiasaseuddualugeueudusonian v
4.7 ﬁx‘itﬂ%mﬂiwgﬁﬁ]ﬁlﬂ&n (Green Economy or Eco-friendly Economy) v

48 inAnanwluwnisudednldiugusznaunis uazinaviunszualan
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1.1 nsenszduiios waznszuAsugiariasiuagiedsin (10 Sminfiasinges) v
1.2 snszrunsuilymiiAsugRanenssuuiasniiuenszuy

2. n'liﬁ'mmssuu[nsaa%ﬁavzmgm Tadafna wae Supply Chain v
2.1 mayesenuazingednusasinAsygia v

2.2 LAT8INBAAIANUTIENITIANYWAIATE
2.3 msuanswnsualadynianauesnnielunideunanads
3. msdemdagusznaunis ineiaifia@amansiansalunisudedu
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AILAYIIY UszanunsLAsegnal 2568

2566 2567 Al LN.9. 68  §.9. 68
GDP 2.0 2.5 2.4 919 2.9 2.0 919 2.2 2.0 919 2.2
NarIN13s9an -1.5 5.8 1.5 9 2.5 0.3 13 0.9 0.3 i3 0.9
amsILauLWe 1.2 0.4 0.8 919 1.2 0.5 f19 1.0 0.5 f19 1.0

« UszannunIstRew W.A. waz .8, 68 larikivnazaiansn18idaacansgy lae assume 1 Tudas Q2 awnsg tiundnulned 100 (1as
fn1sieuinmSanguuuuesnly 90 1) ansiiludispseUnas laRN1919591NUENSTY inln1B8annaa 10% 310 36%

cumaasdanUswlales GDP U 68 9z1nin 0.7%-1.4% lagludis Q2 ansyy tiunBnulned 10% amznludrsnsdinaslasunansznuibs
sULUUaINN1TARAI BTN 36%

AN JA7. we. wazUseanmnisiag nns. 20
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Ussaran1sLAsEgnad 2568

Key Economic indicators

(%YoY or otherwise indicated)0 ADB IMF World Bank | FPO NESDC BOT KKP Kbank SCB | Krungsri | KTB
(Dec 24)| (Apr 25) | (Apr 25) |[(Apr 25)|(May 25)| (Apr 25) |(May 25)| (Apr 25) [(May 25)|(May 25)| (Apr 25)
2.8 1.8 2.1 0 1.7 1.4 1.5

GDP 1.6 1.3-2.3 2. 2.1 2.0
Exports (in USD: B.O.P basis) - - - 1.3 1.8 1.9 0.4 -0.5 -0.4 2.0 0.9
Headline CPI 1.0 0.7 - 0.8 0.0-1.0 0.4 0.7 0.5 0.5 0.6 0.7
Tourist Arrival (unit: Million person) - - - 36.5 37.0 37.5 36.2 34.5 36.7 36.5 37.5

fi31: 57U598lA8 Krungthai COMPASS 21
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I VL 1 I I‘ U o p= w \%%,M@@
NINNa1IAN LUK aRaasulagutgnIsAtazaantuawNe .
m'mLﬂﬁ@ﬂlﬁﬂﬂﬁﬁ%&ﬂﬂﬂﬁﬂﬂﬂgﬂLﬁushaﬂszmm‘lmi'mﬁshum Uszanaun1sanssantlguLngunaaansy
UINFD 1 A8 Major currencies Bloomberg consensus
[UH End-2567 | 30- 30-W.A. | %MTD | %YTD WBU 1 vinoe
ﬁh\‘iﬂizlﬁﬂﬂ ﬂﬂﬁﬁﬂ’%ﬂ 2Q/68 3Q/68 4Q/68 1Q/69
US Dollar 33.99 33.41 32.59 -2.46% -4.11% Dollar Index 100.5 99 98 97.6
Euro 35.43 38.02 37.01 -2.65% 4.48% Yen 144 142 140 139
Yuan
Pound 42.76 4478 4394 -1.87% 2.77% 7.30 7.25 7.25 7.25
Euro 1.9%) 1.14 1.15 1.16
100 Yen 21.55 23.47 2264 -3.55% 5.05%
Pound 1.33 1.34 1.35 1.36
Won 0.023 0.023 0.024  1.93% 2.81%
THB 33.4 33.3 33.4 33.0
Yuan 4.66 4.60 454  -1.39% -2.59% THB (APCF) 33.8 335

" AAGau §.e. Lﬁuuﬂmﬂﬁiauvlmagﬂunsau 32.15-33.50 UIMeAaAaaa1sy taeAsuumitaniaduaiulufiAnisudent vadenanain
nsUsudRdInnsiiansasduuImuasanaiuasngnussimananaLinlng Emerging markets nasdianlunaiafimnaniaseiaissnineaiung
ARIADITFUIANIZY NaLHLAALIINABIIUADAAITY uazEwnIndanigs laslaniziusinsiguiaseese nda Sell America Usznaunu
AYINUINAINNNTRTIINITAIYBsENSTY AulssinAga Tnsanisin Medasduafsniaulauianismansss Afanaluuiuauge naonam
wunasosgianlwnanseumlinsasnandeulouisaonnn waznnzipsugialngluszezdronin

7i131: Bloomberg Consensus (#aya 4 1471 26 W.A. 2568), Asia Pacific Consensus Forecast (40ya o4 Liat W.A. 2568) o3
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Year—to-date

TWD -7-1% |

KRW -7% I
THB -3.1% [
IDR 27% I
MYR -2.6% I
SGD -2.0% I
CNH 1.5%
CNY 41.4% I
PHP -1.1% [
JPY -0.5% 1N
INR B 05
HKD B 0

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

7131: Bloomberg (4038 0 TN 26 W.A. 2568)

waewne: (-) naneils snsuaniuaen Spot rate ulsAniiaifisuiunaaaisy 24
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Stage 3 (NPL) v9sdust® Stage 3 (NPL) v23duiy03na Stage 3 (NPL) vasduveaulnauslnng
¢« o o a ¢« o o
LENNWDINAULYD LLEJﬂ’llu’mqiﬂﬁl LENWDIATAULYD
4 ’ °
a0y 335 4
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1 0 0
Q10203 Q401 Q2 Q3 Q4 Q1 Q2 Q3 Q4Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4Q1 Q102 Q3 Q4101 Q2 Q3 QO Q2 Q3 QAQ1 Q2 Q3 Q41Q1 Q2 Q3 Q4Q1 Q1 Q2 Q3Q4)Q1 Q2 @5 QaQ1 Q2 Q3 Q41Q1 Q2 Q3 QAQ1 Q2 Q3 Q4!
63 64 65 66 67 68 o o4 & 66 67 |68 * o > & 67 |8
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, . UAILAIAR drunna
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