sumMsuivlszndlne
BANK OF THAILAND

AILLATYININGLABUNTNYIAN 2568

4 NUYNYU 2568

135149AMT DUYAN
d18ulgu18n15eu sU1ATsINUsEwndlne

U55818 1UN15USEYUAMENTIUNITAIBULATEFNLELIYING U 2568 ATIN 9/2568



suIMSUHIUss AN
BANK OF THAILAND

\ATDIYLATEFNIN U U A

Index sa (Q4-19=100)
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140 Export value excl. gold 137.8

120 119.0
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100 - No. of foreign tourist
72.3
60.8
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Note: PClI = Private Consumption Indicator, PIl = Private Investment Indicator
Source: Bank of Thailand
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Index sa (Q4-19=100)

120 A
SPI excl. gold 114.1
Agricultural Products
110 -
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Note: MPI = Manufacturing Production, SPI = Service Production Index (excludes public
administration and services, and gold activities) E = Estimated Data
Source: Bank of Thailand
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2024
Q1 Q2 Q3 Q4 Q1 Q2 Jun Jul
S (@ruaw) 355 94 81 86 95 95 71 23 26
%QoQsa, MoMsa - 76 20 31 28 -51 -128 -28 20

s1e3ulugy THB
% QoQsa, MoMsa

- 135 150 25 32 -52 35 -21 -56

Billion Persons sa

4 A 5 & o - 100
AMUIUUNYIBDINGD 1 U.A. — 24 d.A. 68
v Jul 25
O=Tourist 21.4 anuAU
3 Tourist Receipt Index (RHS) - 75
(?O'OO’)
2 - 50
1 - B 25
O T T T T T T T T T T T T T T 0
Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25

Note: Tourism receipt excludes health, education, excursionist and acquisition of goods and services
by short-term workers and is subject to revision due to unstable seasonal adjustment.
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Service Production Index (SPI), exclude gold

2024 2025
2024 o
Ql Q2 Q3 Q@ Q1 Q2 Jun Jul
%YoY 2.8 1.9 18 33 44 39 21 0.8 -2.7
%QoQsa, MoMsa - 0.9 1.2 07 04 21 00 -36 -04

Note: P = Preliminary data

Index sa (Q4-19=100)

170 A Trade excl. Gold e eeeeTransport o/w goods
Hotel & Restaurant e e e e e Transport o/w passenger
==O== Service Production Index (SPI) Jul 25

130

90 b .'..oo.oo..

50 oo
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Note: SPI = Service Production Index (Excludes public administration and services, and gold
activities)
Source: Bank of Thailand 3/18
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Private Consumption Index (PCl) Consumer Confidence Index
R
2024 2024 2025 Diffusion Index sa
Ql Q2 Q3 @ Qt Q2 Jun® Ju’  (Unchanged = 100)
%YoY 3.8 5.0 4.5 3.0 2.9 1.3 0.6 0.2 -0.7 100 A~
—e&— Next 6 months Total Current
%QoQsa, MoMsa - 20 06 -04 05 09 -02 -09 -02
Note: P = Preliminary data R = Revised data Jul 25
80 T Total Avg. 2015-2019
|ndex sa (Q4_19=100) ...................................................................................................
140 A Jul 25
60
120 A
40
100
80 - 20
=—=Non-durables Semi-durables =Durables =—=—Services =O=P(|
60 T T T T T T T T T T T T T T 0 | | | | T T T

Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25

Note: PCI by category reflects domestic expenditures, including those by foreign tourists.
However, the aggregate PCl excludes foreign tourist expenditures and includes Thai tourist
expenditures abroad to accurately reflect Thai private consumption.

Source: Bank of Thailand

Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
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Manufacturing Production Index (MPI) YARINTTE9DaNTUAT
%YoY 2024 2024 Aurzs . 2024" 2025
0YO %YoY 2024
Q1 Q2 Q3 Q4 QI Q2 Jun Jul Q1 Q2 Q3 Q4 Q1 Q2 Jun Jul
MPI 13 28 02 08 -18 -16 14 04 -40  sadinisdeeen 59 05 43 90 108 149 150 161 9.7
0, - — - - - ' ' ' o
MPI{A’QOQsa’ MoMsa) 10 02 02 -23 05 29 -16 -22 ,4dmsdevenlisaumad 50 0.1 42 77 82 124 130 140 109
MPI lisausasuatiuaz
st - 1.2 02  -01  -18 0.8 19 22 1.2 %QoQsa, MoMsa - 02 32 50 06 32 54 -49 03
0,
Ulasiagu (%QoQsa, MoMsa) Note: ATUUANIU BOP Basis, R = Revision
Index sa (Q4-19=100) Manufacturing Production Index Index sa (Q4-19-100) yann13a9eanaunn (Classified by Products)
130 - (Classified by Products) 220 -
Jul 25
200 -
Jul 25
180 Elec & Elec app (22.3)
110 A
Food & Bev. (22.
o 'ev 222) 160 Machinery (8.6)
Automotive (10.9)
140 Total excl. gold
MPI Agri & Agro (20.6)
20 7 IC & Semicond. (4.5) 120 Automotive (14.5)
A Petroleum (13.6)
A
100 A
A
70 T T T T T T T 80 T T T T T T T
Jan-22  Jul-22  Jan-23  Jul-23  Jan-24 Jul-24  Jan-25 Jul-25 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25

Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021).
faavlu () Aa %Relative weight Tudl 2024

Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand

Note: A1u20uA13l Custom Basis wag Auavly () Aedndruyariseyaridieansau Tud 2024
Source: Customs Department Ministry of Finance, calculated by Bank of Thailand
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Private Investment Index (PIl) n1sdFuAUYasEidIIEgRE NI
2024 2025
2024 R . . o Index sa 3mma
1 2 3 4 1 2" ) Jul
Q Q Q Q Q Q an . (2022=100)
%YoY 0.7 64 -52 -11 20 -18 84 136 6.3 170 A
Non -Manufacturing** (39%
%QoQsa, MoMsa - 30 59 07 53 07 20 11 -04 160 - ufacturing™* (39%)
Note: P = Preliminary data R = Revision 150
Index sa (Q4-19=100)
140
160 -
Jul 25 130
120
140
110
120 100
90 A
100 | 80 T T T T T T T
Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25
80 - ) ) ] Note: * flsitfusauuienannzfounelmifidsszygnamnssalaild
Construction (20%) Machinery and Equipment (50%) **Non - Manufacturing 1% 21An15A1 Yuds Tseusunazituenmis wazusenaaunuing (Holding Company)
—=—\/ehicle (30%) =O=PIl ot dudmulituuivnlunianisudn
60 T T T T T T T T T T T T T T Source: Customs Department Ministry of Finance, calculated by Bank of Thailand

Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25

Source: Bank of Thailand
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sedreaulnavassguranans® 318318ANUVBITFUIANATG* 318U UVBITFIENND
(laisautulon) (laisautulon)
Billion Baht Billion Baht Billion Baht
220 N - enen o = N eaeae-e x
ave. FY2022-23 FY2024 =d—FY2025 100 avg. FY2022-23 FY2024 —&—FY2025 50 q ___..ue Fy2022.23 A P
80 . 40 -
180 -
60 T 30 -
/4 40 . 20 -
140 - g
_2 20
o ] 3.3% o
(YoY)
100 T T T T T T T T T T T 1 O T T T T T T T T T T T 1 0 I T I T I T I T . T . )
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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uugusziuaunng 33 Tussuudssiuday dndruvauansinsnulussuudseiudeny (1.38) dadnulugUssiunusiu®

% sa
Index sa (Q4-19 = 100) Jul 25 4 A
115 - (level sa, %oMoMsa) Jul 25
Service , (%level sa, change)
— - o 4 1 v o/ = aoa
110 (6.5, 0.1%) Q dnduguaiuangdneausiu(stock)
R 0
Total o0 \\ (2.09%, O.lg)
- (12.1, 0.0%) 2 e A OPVe) PR WG NPt - . 2 C P
10> 0y g0 T 0000000 0000000 pocd
100 A Manufacturing , dndugvasuinidtenuseglvl (flow)
(3.3, 0.1%) (0.47%, 0.04)
o5 i e I s IV VRV
O T T T T T T T T T T T T T T
90 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25
level, sa (LaﬁadaLﬁau) 2024 | Q4-24 | Q1-25 | Q2-25 | Jun 25| Jul 25
85 T T T T T | ! I ! I T I T T
] AUset tock) : & ) : 12.14 | 12.14 :
Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-2a Jan-25 Jul-25 MUIURUIZNUAUUINGT 33 (stock) : a1uAY 11.98 | 12.03 | 12.06 12.14
Note: Section 33 refers to employees who are not less than 15 years of age and not more than 60 IMUIUFURTUAVENIAUIINNUTIN (stock) : uauAY 224 | 230 | 238 | 233 | 237 | 259
years. Manufacturing sector accounts for 28% of total contributors, while service sector accounts S B ek Gilend) o MER AR o G o 0.54 0.53 o
for 52% of total contributors. Y i . i i i i
Source: Social Security Office, calculated by Bank of Thailand Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.

* Includes employees under section 33 and section 38

Source: Social Security Office, calculated by Bank of Thailand
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Headline inflation Core inflation

2024 2025 2024 2025
2024 2024
Q1 Q2 Q3 Q4 Q1 Q2 Jun Jul Q1 Q2 Q3 Q4 Q1 Q2 Jun Jul
%YoY 0.40 -0.79 0.78 0.60 1.00 1.08 -0.35 -0.25 -0.70 %YoY 0.56 0.44 037 064 0.78 0.89 1.04 1.06 0.84
%QoQsa, MoMsa - -0.02 0.77 0.31 -0.04 0.04 -0.65 -0.07 -0.26 %QoQsa, MoMsa - 0.11 0.02 0.33  0.32 0.21 0.18 -0.05 -0.03
YoYoY %YoY M Rent (22.02%)
_ Raw Food (17.43%) _
12 5 Food & Beverage (30.59%)
Energy (12.89%)
10 - B Non-Food & Beverage excl. Rent (47.39%)
M Core Inflation (69.68%) 4 7 () Share in Core Inflation
8 -

() Share in Headline Inflation

-4 - -2 -
Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25
Source: Ministry of Commerce, calculated by Bank of Thailand Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

2024° 2025°
Billion USD 2023 2024

Q1 Q2 Q3 Q4 01 Q2 Jun Jul YTD
Trade Balance 19.2 214 2.5 5.7 6.7 6.5 8.2 5.3 3.3 2.5 16.0
Exports (f.0.b.) 280.7 297.3 700 732 773 768 804 842 284 28.1 1927
%YoY 1.5 59  -05 43 9.0 10.8 149 150 16.1 9.7 14.2
Imports (f.0.b.) 261.6 2759 675 675 70.6 703 723 789 251 256 1767
%YoY 37 55 26 06 99 92 71 168 138 45 10.8

Net Services, Income & Transfers -12.0 -8.0 09 -45 -34 -0.9 29 47 -09 -03 -21

Current Account 7.2 134 34 1.1 3.3 5.5 111 0.6 2.4 2.2 13.9

Capital and Financial Account 99 -142 -47 -23 -7.5 -10.0

Note: P = preliminary data E = estimated data

Source: Bank of Thailand
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THB and NEER movements

USDTHB (Reverse)

(Average data until 25 Aug 25)

A

I

M
Avg. Aug 25 ) " Pl' ‘.\"
USDTHB = 3247 NEERZ Wy i k“,i".f
NEER25 = 129.16 "'

., f .". :
AR

«»

-

‘ , *g
i,

8 ]
¥ Wi : _
] i‘ ' USDTHB
1 [}
!’w (RHS) -
Appreciation t -
L L L L L I L L L L L L I L B L
Jan-22  Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25

Note: Monthly average rate
Source: Bloomberg, calculated by Bank of Thailand
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Exchange rate movements compared with peers

B Avg of Jul 25 compared to avg of Jun 25
Avg of Aug 25 compared to avg of Jul 25

Aug 25

(Average data
until 25 Aug 25)

JPY KRW PHP GBP VND INR IDR CNY MYR SGD THB TWD EUR
Note: Avg-period data, + = Appreciation against USD
Source: Bloomberg, calculated by Bank of Thailand
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duidosu duidiogsia (62%) duidogulnauslan (38%)

NU8LYe): (1) FUD YDITTUU TN, TIULATE

. (2) faluindu uansdndiusodudesiu
I31: sUN.

AULYDITUU §3. TIULATBLAYIINYAAIYLADAS IINFULYOFIAY SMES

ANIINNTVYIYAIVBIFULYBTIND

WENYUINGIND

2.7

Q1 Q2 Q3 Q4/Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
63 64 65 66 67 68

Aulionaldu >500 au* FUT9293U <500 au.*

Wee: (1) AuegsnaLenuuIn Y8958 5. (Bank only)
(2) * AuvossnandnRuduveiusIATMNYEUsazIUe o d.o. 68
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%yoy
15
10
° 0.3
0:2 0.1
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-1.9 -1.9
-5
102 97
-10

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

63 64 65 66 67 68

1o (20%) JnsAsan (7%)

flogonde (45%) duunna (28%)

e (1) duegulaauslaa Y89seUU SN, 9LATD
2) srarlwndu wansdndusedudegulnauilan
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¥ a = 1 o ] zgll [ [
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NIMIN15929 COVID yilvinilnanvulagsiudavegny VYL
vauznduveUdeslndlagsiudainseia

wllATEgNINAAIG

& av. oA s A 1
" o 4 ALRAAYFULYDIIN Y LA TUE
ANTVYIYNIVDIAULY DAY GDP
%YoY % to GDP 5.0
4.44 4.39
4.34 4.34
4.5 4.16 4.39
30 200 4.03 4.17 4.20 4.31
4.0 3.77 3.69
25 190
3.5
20 180 30
15 170 2.5
10 160 2.0
15
5 150
-AA/-"\’\_\ AM/\__/— 1.0
0 — 140
0.5
5 130 00
-10 120 Pre-Covid Covid Post-Covid \ade U 2567 256801 2568Q2
45 110 (Q1/60-Q1/63)  (Q2/63-Q2/65)  (Q3/65-Q4/66)
Q1 Q1 Q1 Q1 Q1 Q1
2558 2560 2562 2564 2566 2568
va A ° & &
B nshidute A5TISEAUNT
Private Credit  e===GDP Credit to GDP (RHS) ) § e L
nneL: Toya flow AuloszuU aw. (bank only) kil (33u rollover) uag flow n1sgnsyAUnl
. wasduselasing
4 - @f%. uag sUn. Far: sum.
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Stage 3 (NPL) vas@uitiagsna Stage 3 (NPL) wasduitiagulnauilng

Stage 3 (NPL) vasdude

s A = a s Aa i
BREUNNDINEULYD LLENVUINGINI LENNBINEULYD
10 5
4
410 406
8
335 _ ¢
3.29 7.62 3B 5
7.28
3 2.90 - 2.91 . ,
2.74 295 286
2.68
4 2
2
2 1
/“\__——\ 1.01 1.04
o
1 0 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4/Q1 Q2 03 Q41Q1 Q2 Q3 Q11Q1 Q2 Q3 Q4|Q1 Q2 @3 Q4)Q1 Q2 Qi Q2 Q3 Qa1 @z Q3 Qa1 @2 Q3 Q4)Q1 Q2 Q3 Qdj01 @2 Q3 Q¢)Q1 @2
63 64 65 66 67 68 63 64 65 66 67 68
63 64 65 66 67 68
- P - = —— Audoasiiu >500 au —— Audoraiiu <500 au*
— U ——AulegIi  —— Futegulnauslon L s L ,
— flogendie WP ——UnsAsin ——diuynna
VU0 FUYD YBITEUU 5. TIUATD N9 (1) AUYRTINIMENVUIN VBITEUU 9. (Bank only)
, (2) * FuogsnaniRududeiusuATINvduAazLa o 8. 68 M FuogulnAuilng YedsTuU 5. TINATD
I3: sUn.
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e O T B T AsasIuanIInanUlusy M-rates LNNAUNINITOUNDU

9MIINTAINIUDNI NN UsULgUNY

Ruf Rusln
Transmission rate U849 dW.
M-rates Saving Term (avg.)*
929 Covid (2019-20 excl. FIDF) 37% 14% 49%
. \ade 3 A% 43% 6% 34%
Cycle a1gn % 4

AN 4 100% 1% 24%

(2024-25) 4 z
1RAY 4 A 57% 4% 36%

UGG ATBUARH SN. 14 WAt oy 22 a.a. 68 lnen1suTuanmenilenssangn DSIBs ynuisUiuan M-rates U
Teudo Non-DSIBs eiA SCBT ICBCT waz TCB Adililausznie vaizh SFIs 6 uisUszniausunad
musnsmen.deldusin Suee 5 wisAiusu lown BAY, TTB, TISCO, KKP, ICBCT

* AupdunisasinuvewnsnenilstupinUsesn 3-12 Wweu

5. fiSnsimsder M-rates 1AuTa 4 A3 a8l 57% Tnesouaani sw.
11 uis 990 14 wis Ysuandmsnenideiududn woeiidnsnisdmiuades 100%
Fumsdeinusasinenidedudinues sw. dauluginlutulinusesn
WA 4 dtoefl 36% uarawiuduinesunindifios 4%

®  SFIs #8n59N1589HI1U M-rates 1288598 4 A9 61% lAgTaUEIEA SFIs
4 6 Wit UsemiauSuandnsineniUeRuguea wazldndsinumagy 72%
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Real rate AUl INRUHaAIanIsalnu CCl (1Y) ===l
2.0 ’/’ S ccccceeeo — a.a. 68%
—----"---“\‘ ,' e aca.
\\\ Pie
1.0 See I
0.0
-1.0 . Real Rate
P98 ?mq
aanluleuny BsI” cc’”
-2.0 -
128y 10 U (2558-68) 1.4 -0.8 -0.9
Alaay 2567 2.4 0.1 0.3
-3.0 ;
AR 2568 (X.A.-N.A.) 1.9 -0.4 -0.2
v Y 3/

4.0 N13UUATIAEN 1.5 -0.6 -0.5

2561 2562 2563 2564 2565 2566 2567 i.9. 68 N.A. 68 d.Aa. 68

nneweg: Y AwIINRuieaInN3aireInIAgIna (BS)),
? grunanlduiileannisalvasniaasseu (CCl),
¥ gRuamanisalifiou n.A. 68 AW Real Rate &.A.68
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S A [ 1 =] 1 a
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WUNS 2
Google trends index (RHS) 4-score Actual data Forecast
5,000 A ro1
Lead [Latest 2024 2025
Indicators
4,000 - months | data May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun | Jul JAug | Sep | Oct
- 0
PMI Export 3 o5
Seat Capacity U
3,000 (samvndlne) orcer
PMI Future
- -1 3 Jul-25
Output ‘ ‘
2,000
PMI CHINA 3 |Jut2s
- -2 PMI US 3 |Ju2s
1,000 . « . « . .
PMI ASEAN 2 |Ju2s .
0 -3 PMI EU 3 Jul-25
N N N N N N OO O OO O F I F F F F 101 nn wunwn
AR D I AN I B S A A S SIS S B B S R
C 5 2= QO 2 C = 2= Q > C = >X= Q > C 5 XN = Q >
T @© 2D o O @© D o O m© D o C m© D o
Note: Google trends index A1Ua4AN 1st 2nd 4th and 6th common components 310 > -
Usunaunsaumaitngadesnun1svioaiealne Usznoaunie (1) nuaalsausutasann (2) vuan wunTthuveneda 15989 wunltamiada
avsngUaenetinviaaiien (3) vaaansiaunismisun (4) vsnsiien (5) Msdefuduas
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