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Donald Trump hits small packages with fresh tariffs
as duty-free exemption ends

New levies on parcels worth less than $800 mark latest salvo in US

president’s trade wars. Senders of low-value packages into the US will be

asked to pay the reciprocal tariff rate of their country of origin from one

minute past midnight, or pay a fixed amount ranging from $80 to $200.
Number of duty-free shipments to U.S. under "de minimis" has surged

More than 1.36 billion shipments worth less than $800 entered duty-free in fiscal year 2024.
Some 945 million shipments entered from Oct 12024 to June 30 2025

AX1: Financial Times, Reuters, CNN

N8B The second method will only be available for six months-official said

Appeals court strikes down many Trump tariffs,
but delays enforcement until October

UPDATED AUG 30,2025 ™

A federal appeals court Friday struck down many of President Donald
Trump’s historic tariffs, saying he unlawfully leaned on emergency

powers to impose the import taxes.

The International Emergency Economic Powers Act does not authorize
tariffs like the ones Trump used the law for earlier this year, the Federal
Circuit said in an unsigned opinion upholding a lower-court ruling

against Trump’s tariffs.

The tariffs remain in place for now, after the court delayed

implementation of its order until October. That gives the Trump

administration time to file an appeal with the Supreme Court.
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GDP forecast
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Dollar performance under Trump

Dollar Index
10 yeeh
China truce
! .
i Vietnam
1
105 ]
1
1
1
1
i
J
\
B
100 i
1
1
i Period [EETRILIEL + Basket [SENEENEEN- .# Basc[Fl-
FELM 12/31/24 [l 08/25/25 |[=]
Spot Returns (%)
1
95 i
1 1
1 1
1 1
1 1 1
T T T 1
' i 1 1 1 1
aaWAN i .
! | | !
90 ’
m O OO N D O = < > m O O N L0 0 =
D\—Nmmuot\o“o“:gvmgooomommﬁg
— - e e e e ~

Day since election

AN Bloomberg, CEIC Aszvilag Krungthai COMPASS, as of 25 Aug 2025



RAIANISIaUNAIIRNIIRanLUaYaInatgdssin ﬂ‘ﬁ"lltﬂﬂ /&"““”'w,\
% ¢

HNAN1sUsUamad

THE THAI BANKERS' ASSOCIATION

Bond yield InaUsuanasainifauian

fuualindauaargulaurgn1sauLANLAN TR Custom Curve Actions « Table BXGOTt « Settings -

X-Axis Tenor Y-Axis [HisRa] v Currency (& - PCS Y
Specific [EVANAAAM - Relative Last 1D 1W 1M Modify

ANANISAIIIsUIAITNAe KA USTINA

Additional Rate Additional Rate Sh46 THE OIS CURVE 1 W yTH.
8/25/2025
Hikes/Cuts in 2025 Hikes/Cuts in 2026
Fed -54 -77
No Pricing for EOY2026
ECB -9
yet
No Pricing for EOY2026
BOE -12
yet
No Pricing for EOY2026
BOJ 19
yet ‘Change
$146 Mid YTM (Last-1M)
BOT -42 -16

fix": Bloomberg, 31A51¢HIAY Krungthai COMPASS (As of 25 Aug 2025)
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Thailand exports by destination o 2 . a
%yoy 3mma IR{YNBLNDN
(unaaasy)
iU 2567 25,044
Q2/2568 28,440
W.A. 2568 31,045
§.9. 2568 28,650
N.A. 2568 28,580

yaAnafesatiauludaeh

ATANTISAINSVEIYAD - -
o 11aaYadl 2568
U 2568 o .
(arumaaansy)
NESDC 5.5% 24,370
nns. 2.0% - 3.0% 22,264 - 22,866
BOT 4.0% 23,467
FPO 5.5% 24,370

finn: BOT (As of June 2025), FPO (As of July 2025), MOC waz3tAs1eHlag Krungthai COMPASS

*naw front-load: ANLARBYAAINTITHIDBNEWAIZII 2567Q4, 779 front-load: ANLAREYAAINIIHIDANAWAIAII 2568 M3-M6



Lawng.,
o A

)

) a d o = a (
n1s9199uSNAFuauauNIndy lagtawizluaiausnis )/

% o
%Wvuﬂ\"z“

THE THAI BANKERS' ASSOCIATION

e T e 7 Sruoudiviuiiua:sasimswasuudav
Q2/2567 1 92 2 07 J . SuAu Fwougdviuri e FasymsWaguua (uAuw) %YoY
] ! —
(2.31 uaupu) (Q2;2568) ) - ‘ } 405 24 3.0
; J 400 2.1 1.5 25
Q1/2568 1.88 Wsuus:lgyldnalinu = 295 20
(2.28 uaunu) ASEUIIOVIU 2.51 WAUAU Ry grdnmudssAudonu 39:0 ]g
85 1, g‘g
m Aaiisudwvu* 60.9% (DuusvviulumAlnvasassy - e
a ¢ 8 8 8 8 8 € ¥ & T B & & 8
< i 2 = N M 5 = A B 5 = a A 5 = N
_ [ 2.1 aquAu 1 1u 4 WunjuusvvIUILY R - - A A -
[} y L B =
AL (" A 5.2%YoY (@18 60 Vuulu) : 4 -
& ¥, did Zh Vv E
yudv/inugum  Isvusu/Aamms mswaa  Mdv/mian  Aadsiv
+7.9% +3.1% +0.5% -1.2% -3.7%

714U SMEs (814319)

@jobsdb Hiring,Compensation & Benefits

by seek
Report 2025 0.04 0.43 0.52 1.36 0.14
25% woavavAnsiulng duuslius:aawdaviuav IUIUNITII99IUIN SMEs (F1UAU)
0.43 1.40 2.85 4.49 0.99

U AUAINLLIISIUNEDILE5239
1. HNAaN3IENuUIN Trump tariff

2. msUsugUuuuNsTsnIasdaIwlsznaun1saInanziAsugianiaaliuken (aaNHnewUszaANIIAT WAzYK
Tuldnsdreusuulaidianaininam
3. NP IALARKLIIIBAIIEI

WH1BLAR: 861511159190 uluszuU nianelle Suangnitsluszuudseiudianigniind1een Az NESDC (u 25 .. 68), da7. (dayall 2567)
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s1AigLneRsaAYading U 2567 uas 2568
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Super Micro = HganRIA1IEWIZD LdlAk 5 d1%un
Micro = HeamAAIANITKLIED 5-20 a1%UIN
Small = HgaAAIATIAWLEE 20-100 E1WUIN

ANT: NCB, KResearch
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SgutnaudseN1aenis GDP WSgutnaudsesaanisssaandua

%Yoy %yoy
3.5 20.0
XG FPO
3.0 15.0 38143
—e—XG BOT
2.5 10.0 —0—XG NN3
2.0 5.0
0.0
15 1.4 -1.7
1.2 50 -290-4.0
10 GDP FPO '
0.8 -7.5
0.5 —e—GDP BOT -10.0 o5
0.0 —@-— GDP NN3 -15.0
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S O N A T S A e
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fan: NESDC, §U¥., Krungthai COMPASS 13
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o - UseananisiAsegnad 2568
RIELEEN

(W3auigunsdsuaatazgmanisal AsweasRUl 68)

2566 2567

GDP 2.0 2.5 2490929 208922 1.5892.0 1.5892.0 1.8892.2 1.8892.2
HAAINTS . . ~0.5 @19 ~0.5 @19 . .

o -1.5 5.8 1.589 2.5 0.3040.9 2.0 19 3.0 2.0 f19 3.0
fd998n 0.9 0.3

e R ) 1.2 0.4 0.8091.2 0.5891.0 0.5891.0 0.5891.0 0.589 1.0 0.589 1.0

AN dAY. Wew. wazUseNIMNISiae ANs. 14
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Key Economic indicators

s ADB IMF World Bank NESDC Kbank Krungsri KTB
(%YoY or otherwise indicated)
(Jul 25) [ (Jul 25) | (Jun 25) | (Jul 25) |(Aug 25)| (Jun 25) (Jun 25) |(Aug 25) (Aug 25) (Aug 25)|(Aug 25)

GDP 1.8 2.0 1.6 22 1.8-2.34 2.3 1.5 1.84, 2.1

Exports (in USD: B.O.P basis) - - - 5.5 55 @ a0 3.5 3.4 3048 35 2.5
Headline CPI 0.5 0.7 - 0.4 0.0-0.5@ 0.5 0.7 0.3 029 0.2 0.5
Tourist Arrival (unit: Million person) - - - 34.5 33.0 @ 35.0 33.6 32.2 3299 34.0 33.5

A UV uduvzaasasiisuilszina

d , A1TAAUNLUN
f31: 57U596lAE Krungthai COMPASS 15
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