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Trump Announces U.S. Military's Capture of
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Marco Rubio, Secretary of State

“Why does China need their 0il? Russia? Iran? This is
the West. This is where we live. Russia, China, and Iran ° Recent experts view: Oil supply 338:6%%53%5’15{51
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allowed in America’s backyard.”

Axn: Bloomberg



Asugialani 2026 Juuilinyzasasainil 2025 (),

"“"Wmnt\“\§
G4’s GDP consensus ‘26

GDP '26 forecast (%)

THE THAI BANKERS' ASSOCIATION

2026F 2025F

4.9

4.5 /_/_,_/— 4.5

3.5

2.5

\\\f /_/_/_f 2.0

1.2

2.0

1.4

0.75 1.2

0.5
—US EU JP  ==—CN



Lawng,
b %,

ulgurgnistiulangsduualuindaunans q00),

% o
%Wvuﬂ\"z“

THE THAI BANKERS' ASSOCIATION

ARIANTISLIUAIR Fed Hlan1anIndunazdaunalgulauis Long-term Bond Yield 5282 Inausuiinduainifannan

msdufisis wwhginuulauienmsiiuees sun. THBE THAILAND SOVEREIGN (R L e O e e

X-Axis v Y-Axis [{SRAI v Currency (A~ Pcs [INNS
Specific [MVADJAASNE Relative Last 1D 1W 1M Modify
6/1/2026 Additional Rate Hikes/Cuts in 2026 1200 THB THAILAND SOVEREIGN CURVE Last Mid YTM 12:50:50
1200 THB THAILAND SOVEREIGN CURVE 1M Mid YTM
Fed -36
ECB 3
BOE 8 5.4.A,.2026
BOJ 19
BOT -26 Last._ month

Change
1200 Mid YTM (Last-1M)

i37: Bloomberg F1A512%1lA8 Krungthai COMPASS (As of 5 Jan 26)



Tudaatsiaufiiiuann THB wdsA1L57 latfisunugiinim

THE THAI BANKERS' ASSOCIATION

Turr9tAauNeiTUNT THB naUNILIIATUIUNES Wagunuainim

o I a a ! o
ﬂ75L7JﬁE/%LL7Jﬂ\7?]Q\7F]7L\7% (SpOt return) 7%3:]Nﬂ7ﬂ 7%?/?\7!,518% N.A.-8.A. 2025

Period Bsket' # Base [~ Asia currency performance, Spot return (%)
Range _12 30/24 |s] _12 31/25 [=l ] ]
Spot Returns (%) EUAT 5.3%
ian Ringgit
Baht 3:6% 3.3%
gapore Dollar 2.3%
e Chinese Renminbi 1'??/60/0 849% I I
0.2% :
i ul . - g _
I I I_ % 60@ -0.2% -0.3%
868 J=0-8% 5y, -0.1%
0,
10)Philippine Peso 8%2.0%.19% B ) -2.1%
11) Indonesian Rupiah 25 0%
12 Indian Rupee 8%
-5.5%
uB9An .
= 0
Period (TSR~ Sosket (SENMMM - # Sase USDE> . . o . . o o . .
el 11/28/25 [=lEl12/31/25 |[s! Q g 3 o S E g c s
Spot Returns (%) S S L 2 T o & | 3
1) Thai Baht o AL = 2 = £ = < >
KRW = - 2 ’
MYR
> Renminbi CNH
Chinese Renminbi CNY
Singapore Dollar SGD
ong Kong Dollar HKD E YD WO MTD

alwanes TwWD

ndonesian Rupiah IDR

0) Philippine Peso PHP
) Japanese Yen JPY

12 Indian Rupee INR

AN Bloomberg CEIC AAsEhlRe Krungthai COMPASS, as of 31 Dec 25
8



v
QJ

1 [~ Qs Qs (= 1 (= | / :
ATLIRUINNAUNT Correlate NUITIATNBIDNAIIYIILABU §.A. 25 I

%mmnﬂ“

THE THAI BANKERS' ASSOCIATION

THB-Gold correlation

3m moving correlation

THB-Gold price

USD/Troy oz USD/THB
1.5
4,700 -31.0
-32.0 1
4,200 ' .
-33.0 0.5 ]
3,700 H
-34.0 0 v
3,200 /\
-35.0 o5 [ \
2,700
-36.0
-1
2,200 -37.0
-1.5
i \’q’b( LV AN Y 4 \’q’@ A N X X X x o o o o o
G N R AR I Y L D N R S N A A A A
NS vo‘?o ¥ & & ¥ ¥ vo‘bo & F
Gold price THB e GOId /THB Gold/MYR Gold/RMB Gold/VND

AN Bloomberg CEIC Aszvilag Krungthai COMPASS, as of 31 Dec 25 9



W,
)
6""0&111\“‘

FUNSWE LN attractive Tuag&uaaﬁ'naanushamﬁ WD),

THE THAI BANKERS' ASSOCIATION

Bond total return
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Exhibit 10: We are now expecting a tale of two halves for USD, with the dollar weakening in TH26 and then
rallying to end the year unchanged from where we are now
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Key Economic indicators

(0wt 25) (0ut 25) | (0 25) (1 25) (0ee 25) (000 25)| (0 25)

GDP

Exports (in USD: BOP basis) - - - -1.5 -0.3 0.6 0.7 -1.5 3.5 -1.0 1.1
Headline CPI 0.5 0.7 - 0.6 0.5 0.3 0.8 0.2 0.2 0.4 0.4
Tourist Arrival (unit: Million person) - - - 35.5 35.0 34.9 34.9 34.1 35.5 34.5 -

fi31: 57U538lA8 Krungthai COMPASS 16
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