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Crude Oil and Resin Price Movement
Historical Movement (February — March 2026)
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Average Naphtha Crude Oil Average =@=GPPS
Average International Resin Price (USD/Ton)
Resin 2022 2023 2024 2025
GPPS 1,504.1 1,212.5 1,304.5 1,186.6
HDPE-Film 1,405.2 [,179.1 1,209.0 1,176.7
PET 1,297.1 1,078.1 1,015.7 911.3

Source: The Office of Industrial Economic (OIE), Trade Economics, World Bank, Thai Oil Group, Data Modified by PIC
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- Feedstock Movement -
Data as of 23 Mar-26 (Preliminary Data)

CRUDE OIL avg.
99.3 USD/Barrel

Naphtha avg.

769.01 USD/Ton
MoM% YoY%

+37.2% +26.7%

Change Change

+208.3 +162.2
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Thailand Resin Trading Situation
Resin Monthly Trading Status as of February 2026

30,000

20,980.7
25,000 MTHB

20,000

Million Baht

o

6.8% Other Polyester (1,884.0 MTHB)
6.5% LD/LLDPE (1,810.6 MTHB)

6.5% PA (1,807.2 MTHB)

Resin Import
Information as of February 2026

Total Import 13,107.9 Million Baht Top 3 Resin

-10.2% MoM Import
+4.2%YoY Jan-Feb 2026

Cumulative Import Value Jan-Feb 2026
27,697.2 Million Baht (-1.7% YoY)
80.1% Rest of Top 3

(22,195.4 MTHB)
Source: Ministry of Commerce
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5,000
Jan Feb Mar Apr May Jun Ju

B Import 2025
Export 2025
Import 2026

B Export 2026

Aug Sep Oct

Resin Export
Information as of February 2026

Total Export 20,980.7 Million Baht

+5.6% MoM Export 9.0% LD-Copolymer
-12.7% YoY Jan-Feb 2026 (3,696.5 MTHB)

Nov Dec

~|2.4% PC (5,051.8 MTHB)

Top 3 Resin

Cumulative Export Value Jan-Feb 2026

40,853.4 Million Baht (-14.2% YoY) 67.1% Rest of Top 3
.1% Rest of Top

(27,443.0 MTHB)
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Thailand Resin Trading Situation
Resin Export By Region (February 2025/2026)

MoM% YoY%
Feb-2026 +117% -199% G 4gq
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32.7%, (-16.1%)

(-14.2%)
8.3%, (- 9.9%‘
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Ratio of Resin Export
Destination Jan-Feb 2026

25.4%, (-12.9%)

Total
40,853.4

Million Baht

15.9%, (+5.5%)

8.4%, (-8.6%)  9.2% (-32.7%)

m China m |India Indonesia
Vietnam ® Japan m Other

MoM% YoY% YoY%

Feb-2026 +15.3%  -7.7%  Jan-Feb 2026 -12.9%

Economic Update: Industrial Production (IP) n.0.-26 venesi
+6.3% Yo avvioumansuanngluiivenes senmsaUan nn-26
Yeneia +2.8% Yoy amnmamsuilaaaiadeuiivenesh msdseandng
FulaleRlneistundn +229% mﬂé’f&ﬁmwmﬁ'mﬁwuiﬂmwﬁamuﬁLﬁugﬂ
YoY%

+5.5%

YoY%
+8.2%

MoM%

Feb-2026 +20.8% Jan-Feb 2026

Economic Update: Manufacturing PMI n.w.-26 U3usaiiiaiiug
56.9 gaanlusou 4 ieu Rulovenedgs axviouinmsuiuituves
CPI N.N.-26 152U +3.2% gedatusou 10 e e1anafuidsge

y o o Y Y = -
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-32.7%

YoY%
-36.8%

MoM?%

Feb-2026 -18.7% Jan-Feb 2026

Economic Update: n1suslnauaznsasyuvensd vyu GDP las
WA 4/2025 Ve +5.39% YoY mamssdnnelulszimaduenednnnn
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Thailand Resin Trading Situation
Resin Export By Resin Type (Cumulative vs. Month of 2025/2026)
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Thailand Resin Export Volume 2026

. Feb 2026
Period Volume (Ktons) MoM% YoY%
e— Feb 529.0 $30%  +2.9%
Jan-Feb 1,042.8 +2.2%

Source: Ministry of Commerce, Calculated by PIC, PITH
Remark: Calculated by H.S. Code 3901-3915
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10,000 15,000 20,000 25,000

M Jan-Feb 26 'Jan-Feb 25 Million Baht

gaﬂ"lm'ﬁa'\iaaﬂLzﬁﬂ‘wmaan%']sjéffmmﬁauﬁmum
+5.6% MoM Vpuziinisaseanaslsunamensnale
WUAUN +3.0% MoM

yaAn1sdeanlunan ASIA NSUINVENeR LA T
+16.2% MoM daufiunan ASEAN fivadia -14.1%
MoM

UAAINT3HRDNINEUTNART -12.7% YoV Wil
Ustnauasuenesiale +2.9% YoY Faindalungunana

PANNG ASIA LAz ASEAN NN s g seanfiann

UNEUN

nsasean PVC &TﬂLfJuLﬂmwamﬁmsﬁﬁmﬁ%ﬁgam
nsdsoanveneni Inadsenanalaainnisdeeanly
UszmAduiedid wenaisariiosanieuiitinuun
LASIAOU N, § VenesanUTENLLNE + 24.9% Yoy

Uszinudlfanu: n1stintewaugesyalunziusen
nana Midsuansyusionsindtiadenssdnida
wanainle yiliunlsnuinsvgamsndetang..
AININAZNTENUEAANSE DN lRBUIUANYLAA

PLASTICS
I NTELLIGENT
CENTER

o w

RGN ELRERT

[ anivuwanadn
Plastics Institute of Thailand



THAILAND
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TRADING SITUATION

anuuwanadn

Plastics Institute of Thailand



Thailand Plastics Product Trading Situation

Million Baht

Plastics Product Monthly Trading Status as of February 2026

25,000
20,000
15,000
10,000

5,000

Plastics Product Import
Information as of February 2026

Total Import 17,314.7 Million Baht

-12.4%MoM
+22.2% YoY

40.6% Others Plastics Products
(15,049.2 MTHB)

Top 3 Product
Import
Jan-Feb 2026

Cumulative Import Value Jan-Feb 2026
37,081.1 Million Baht (+11.7% YoY)

7.7% Self-adhesive Film
(2,884.2 MTHB)
5.2% Cellular Film/Sheet
(1,922.3 MTHB)
46.5% Rest of Top 3
(17,225.3 MTHB)

Source: Ministry of Commerce

MTHB
0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

B Import 2025
Export 2025
Import 2026

B Export 2026

Plastics Product Export
Information as of February 2026

Total Export 14,558.1Million Baht
-0.4% MoM

| 6.8% Others Plastics Products
(4,895.8 MTHB)

Top 3 Product 11.2% PVC Floor Covering
Export (3,264.1 MTHB)

Jan-Feb 2026’

61.3% Rest of Top 3
(17,877.0 MTHB)

[ anivuwanadn
Plastics Institute of Thailand

+13.1% YoY

11.6% PE Sack and Bag

Cumulative Export Value Jan-Feb 2026 (3.131.7 MTHB)

29,168.8 Million Baht (+14.2% YoY)
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Thailand Plastics Product Trading Situation
Plastics Product Export By Region (February 2025/2026) o

MoM% YoY%

Jan-Feb 2026
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Feb-2026 -7.3%  +392% EIKEL 3419

+45.2%

N=-AMERICA
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MJan ®Feb

Feb-2026 +9.1%

Jan-Feb 2026
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300
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Source: Ministry of Commerce
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+16.4% Market 1o
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2026
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Feb-2026 +17.4%
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+13.3%

2025
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EUROPE
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Feb-2026 -35.6%
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Share 0.7%
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AFRICA
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+10.3% Market

Feb-2026 +3.1% larket 51 2%
Jan-Feb 2026 +10.4% ASIA
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MoM% YoY% s As
|
Feb-2026 -12%  -9.3% Market o,
2026 -83% ASEAN
2025 2026
N Jan ®Feb
MoM% YoY%
Market

Feb-2026 +13.8% -9.0%

Jan-Feb 2026

1,000

Million Baht

-11.1%

500 I
0

Share 3.6%

OCEANIA

2026

Rat|

38.0%, (-2.9%)

42%, (-2.5%) L/

io of Plastics Product Export
Destination Jan-Feb 2026

33.6%, (+49.0%)

Total
29,168.8
Million Baht

(+14.2%)

11.7%, (-10.3%)

42% (+1.6%) 3%, (+88.6%)

= USA Japan m India
Vietnam = Philippines = Others
MoM% YoY% YoY%
Feb-2026 -8.1%  +41.8% Jan-Feb 2026 +49.0%
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Economic Update: fiiflou nn.-26 il CPl USusfaiiuiu
+2.8% Yo¥ agviouniigstu Tnsianznguauduadoddldh
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MoM% YoY% YoY%
Feb-2026 +9.4% -4.1%  Jan-Feb 2026 -10.3%

Economic Update: GDP djtulnsuna 4/2025 iuTauiies +0.2%
YoY awvfeuguasdmelulssmaiidinauszuns Tasianizmsuilna
MerTIseu wiinsnsiudevsiivnlturasiiluy Q1/2026 vy
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Thailand Plastics Product Trading Situation
Plastics Product Export By Sectors (Cumulative vs. Month of 2025/2026)
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e ——— = jan-Feb 2026 fa1n ASIA LNAVNVEIEAILA +3.1% MoM

* NsdvanNduAINAERNUIINAINENSTI YARA
Housewares a9

Aarany 2 Wouuadlud 2026 9 oaisuudya
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Source: Ministry of Commerce, Calculated by PIC, PITH
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Thailand Plastics Industry Factors to Wa

Factors to Influence Thailand Plastics Industry Market
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E})H INDUSTRIAL ANALYSIS

Remarkable Industrial Issues to be Noted

US.-Iran War: How is an effect on
Thailand Plastics Industry?

Evaluate Cost Structure Effect along Value Chain
Thailand Plastics Production and Inventory Index
Domino Effect of Supply Shortage in Thailand
Plastics Industry
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ND:FVASIV AustIMUIJuauasua: 100 IKsay

DINAVASIADIUTQUIVS:KINVIAKWST4-DKSIU Ut nuutuaun 28 n.w. 2026 aowaihmomonuaounuaasuvnluuwunuuaouwuuousn 20%
yovaalalan s:g:amuluus:uiau 2 duarn mmmsruoonaw:)ouswmuwuuou?umamianwoaon:n 100 USD/bbl. Zudowans: numamunu
wavviu s:)unomuqumoqmmmssumswammoq wWuoondv

Global Crude Oil Price (WTI / Brent / Dubai) Movement at 13 Mar-26

WTI: 95.22 USD/bbl. Brent: 100.52 USD/bbl. Dubai: 123.06 USD/bbl.

| Feb26 | vy | A% | huduaa Suii 13 U.a.-
] en symuJuauUay au Sun 13 i1.n-26
| wn | ez02 | es22 | a21% |

o o oo 106.27 USD/bbl.

“mege | w3 | aomar | ssaw
+53.3% MoM

Source Investing.com, Analyzed by PIC, PITH Plastics Institute of Thailand 15
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aomswaa Naphtha TdSunans:nuoindunuihudGuintwugu

awmswamumsmulnaaauLnnn:n 70% Usandu (Feedstock) Ao Naphtha Auwaasntundattiovoinihiudu Boldsuwans:nulagasw
ciomstwuduuovsIMUIIUGU umawhsuawmswamntu Feedstock 1Uu Natural Gas TaSuwans: nUAAUNUMSKAADINAMIUNISTU
aonaluiuINUn udadadouaromswaaoin Natural Gas Giweo 30% BogoliwDLWEDAUAYNISHAOHD Naphtha AlASuUWans:nU

Thailand Petrochemical Supply Chain

Y Hormuz
*  Closing Impact

Oil Refinery BB

for Producti =
70% recdstock || el

¥’ *Mostly Import form Middle East

» Gasoline
 Kerosine

------

for Production * Ethylene
30% - : PE
Feedstock — Gas Separation s * Propylene . HDPE

+ Mix C4 . LDPE
+ Ethane * Pygas . LLDPE
 Propane * Etc. . PP
* Butane
« PVC
: LPG + Butadiene
s * Paraxylene
..... pmiEte.
* Etc.

Source: Data were gathered and analyzed by PIC, PITH Plastics Institute of Thailand 16



onuUs:utu +20.3%

Thailand Petrochemical

Petrochemical Producer

Share of Thailand Petrochem.
Production Technology

Naphtha Bage

Plastics Convertor

Remark: * The sensitivity has been assessed by finding the correlation

symthijuwv! dudunumswaaiwvuaasakovidsaumutiiou 30%

oInMisUs:tijulAsvasioaunu (lusowdasiMls) tu syAtJUGUIEs tu Suf 13 3.A. 2026 fAsim 106.27 USD/bbl. itwudusinsimiaas
ldou n.w. 2026 i +53.3% dowans: nucolAsvasivaunudlasiaibus:uicu +27.1% a\mawaowuUssUaumwmacmmihumunumswamaouu

i Cost Structure A% Crude Price
Feedstock . 70%
Utility ! 15%
Logistic 10%
Labor 5%
A% of Total Petrochemical Cost by Technology
A% of Total Petrochemical Cost
(Weighted Average between Naphtha Base and Gas Base)
i Cost Structure
Feedstock 70%
i Cost Structure A% Crude Price
Utility 10%
Logistic 10%
Labor . 10%

between each type of cost structure factor and changed crude oil price.

Source: Analyzed and Estimated by PIC, PITH

Plastics Institute of Thailand
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— Plastics Convertor Producer Cost Evaluation on Crude Oil Price Surging

] J Naphtha Base { ] ____J Gas Base e
Sensitivity* A% Cost Factor Sensitivity* A% Cost Factor
. 80% | 10%

30% 30%

. 50% | 50%

i 0% 0.0% ] 0% 0.0%

i +34.9% § +8.8%

i +271%

:I A% of Total :

: Petrochemical Cost ! A% Cost Factor

E Sensitivity* A% Cost Factor i

. 20%

. 5% |

0% 0.0%

A% of Total Plastics Convertor Cost +20.4%

17
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Plastics Resin (TSIC:20131)
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N UL T R 0, U () g e = O
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SRS B : eon 2 T8 2
Semi-Finishes & Finished Plastics Product (TSIC: 22230)
120.00
100.00
. 8000 M
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Note: Major Products are Tube and Fitting, Plastics Film Sheet and Plastics Sheet

100.00

80.00

60.00

40.00

70.00
60.00
50.00
40.00
30.00
20.00
10.00
(0X0]0)

%

Index

Index

120.00
100.00
t:{0X0]0)
60.00
40.00
20.00
(0X0]0)

Plastics Packaging (TSIC: 22220)

T Tt

Jan-25
Feb-25
Mar-25
Apr-25

May-25
Jun-25
Jul-25
Aug-25
Sep-25
Oct-25
Nov-25
Dec-25
Jan-26

Note: Major Products are Plastics Bag, Plastics Sack and Other Packaging

200.00
150.00

100.00
50.00

(0X0]0)
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Key Point
Summary

Source: Summarized by PIC, PITH
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