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Hormuz Traffic
Number of commercial ships passing through the Strait of Hormuz

# Outbound » Inbound

Ceasefire 1.0 Ceasefire 2.0
% 8 Apr 21 Apr

L T ] T T
19 26 23 30

ote: Daily count of visible commercial ships based on ALS signals. Total transits in both directions
bserved until early May 11
Source: Vessel tracking data compiled by Bloomberg

Bloomberg

xT: Bloomberg as of 11 May
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$1ANNUAY Brent USUAIA9ANEANUNTSAI 0il Production usazUszmalunziuaannans Tdaanslusasnany s
AAIAAAIYAITNNIIA LNG Production az1#taan1nninilasannlsenaulasuaaienie
156D/bbl Reuters Ceasefire 1.0 | | ceasefire 2.0
o “Oil tumbles below $100 6 Aorfl 21 A “We can ramp up in days, and not weeks for sure and, to
120 after Trump announces two- reach whatever, when we talk about, we have an ample

110

spare capacity as well, and in certain areas, we use
restriction on wells rather than shutdowns”
Amin Nasser (President and CEO of Saudi Aramco)(10 Mar)

week ceasefire”
100

90
80
70
60

14-Apr-26 = T T T T T

50 0il “Kuwait would take three to four months to return output to full
S & & & & _ production levels even if the war were to end today”
7% ;? :,j S T% Production Sheikh Nawaf (CEO of Kuwait Petroleum Corporation)(24 Mar)
¥ : : s s
o o o %’ as
UNIAILAINTHAIA stock UINU OECD ILLLAT stress “When you've also got producﬁon that shut in.
level Wln?iaauﬂuaa{ag‘?jﬂﬂﬁatﬁau fi.e. it's not a guarantee that you're going to get back

S— S— at the exact same flow rates”
8500 Girish K. Saligram (CEO of Weatherford International) (22 Apr)

LNG “The publicly reported evidence on physical damage to
oil fields remains limited in contrast to LNG assets.”

Production
Goldman Sach (23 Apr)

fi3n: CEIC, Goldman Sach, IEA, Reuters 31A312¥lne Krungthai COMPASS (”dwa&jam?jm ™ 18 N.A. 2569)
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Jet fuel USURMILIITUNIN

Flight canceled 31NUINULIALARULNNYTY

USDBarrel Europe faces summer flight cancellations
160 ii.i' Reuters .
from jet fuel shortage, IATA says
140 : .
“Flights in Europe could start to be cancelled from
120 the end of May due to a lack of jet fuel, the
International Air Transport”
100 Willie Walsh (IATA's director)(24 Apr)
80 Airlines have cancelled 2mn seats and
12,000 flights in May
60 T :
Seats Flights
40
0 MM
0
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Jet fuel-Brent

5
fis: Bloomberg, FT, Reuter 3tas1zvilag Krungthai COMPASS (da3agngm o 15 W.A. 2569)
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drusudlapans a=au 1.11 duau (-14.5%) dauouIneatu d:al 4.85 WuRe (-4.4%)
20,000 100
-46.7% -32.2%
(28 nuw. - 30 1W.e.) (28 n.w. - 30 11.8.)
28 n.w. 69 28 N.w. 69
15,000 75
10,000 50
5,000 25
0 0
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250H  m— 2500 2568 25580
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143 2026-2028

#A31: The White House Washington, Ministry of Foreign Affairs People’s of Republic of China ﬁ?‘UIHEJ Krungthai COMPASS (z’l"aaiaeha;ﬂ M 18 W.A. 2569) 7




L &Wng,
o 2%

THB LLazALIY Asia USUIaUANINLABUNDU L,

L @°
o""«vuw"%\

THE THAI BANKERS' ASSOCIATION

THB §9AJ8UAI na"’amsgn%zﬁnmuﬁ'mua”ﬂu e e . .= Y
AU UINUSUBUAILANUB R INLRAUNDU

L
nEIUaannad
EINLEl Year To Date + Basket [GENIN - # Basc[[E0) - f Index Asia cu"ency
ange. EVERVEENRS - EYECYEINE Since Iran war SanA
Spot Returns (%) ’ Ceasefire 2.0
hinese Renminbi 2.68 108 Ceasefire 1.0
inggi 2.62 21 Apr
2.47 8 Apri P
lar 0.50 : !
nese Dollar 106 1 :
g Dollar ! 1
- \N‘ ! 1
/\ | ' I
104 | : N
d / |
‘ A 1 1
ndian Rupee \ : f
{
102 \ | h
7 : !
Period [EIERIIM - Basket (SN~ .~ Base [~ - | !
Range (EYPHZEENE - IEEANE Year to Date / ! :
Spot Returns (%) 4 1
N P 100 ¢ 1
hinese Renminbi 1 1
)ffshore Chin Renminbi : 1
g Kong Dollar X 1
e Dollar | :
=3 1
98 e : !
! 1
! |
! 1
96
© © © © © © © © © © © ©
E ol l al l N l ol l al ol ol al
hilippine Peso g N S g N g g g S g g N
N N N N N ~N N ~N ~N N N N
ol [42) (a2} (2] [92] < < < < < le} [le)
o o o o o o o o o o o o
N N N N N ~N N N N N N ~N
© 10 l o © l o © ) o ~ <
Y o — - Y o o — Y ™ o -
e—THB MYR IDR PHP KRW
8

fi311: Bloomberg uaz31A312%lAY Krungthai COMPASS (doyaagn M 28 a.8. 2569)



GDP Q1/69 Fg1867 2.8% LA bHAIZITYH? mnn'ﬁamuuazdaaanﬁ

o ¥ v (U,
tNEIYBINU Technology o

THE THAI BANKERS' ASSOCIATION

GDP Q1/69 ‘[lﬂ 2.8% GDP Growth Momentum N']ﬁl"lﬂLLﬁﬂd\‘l?l'élﬂﬂ’liﬂ\‘l‘V!uﬂ’lﬂLElﬂ?lu

H137N underlying ﬁl:{lu Tech L& Concentration

GDP Growth (%QoQ sa)

%QoQ sa
%YOY Q4/68 Q1/69 .
g2¢s  msoulnausinanialonsu 3.3 3.2 »
Mm mseuinanmasguia 1.3 3.4
15
£  msavnu 81 99 -
= 1Alonvu 6.5 10.1 5
il -masy 133 94 ,
X USunctudvoon 59 1 .
- s -
- - dum 87 155 | 0
— -10.3
- USNIS -5.4 1.0 -15
UsSuncutiniga 9.5 211 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 04 QI
. - guAan 12.8 25.4 2566 2567 2568 2569
- USN1S -
2.7 52 = Private Investment Public investment
Exports of Goods = Exports of services

fi31: NESDC 31A512¥lag Krungthai COMPASS 9



msaiaaanﬁun”wmﬂﬁ’qgamnﬁuﬂ”ﬂn@:u Tech 31N Data center

1 | [~V 2 | P~ I | (= 1 dl %”4, A
wel L lp s anmanIANISRan a8 gL AN

THE THAI BANKERS' ASSOCIATION

Exports 28186599 1NFUAT Tech AINUFIAYAY data center Exports N221867 L3 lAINanLANTGD

AUZNTUAT Non Tech bapnaz lASUNANIZNUINTIATIN mMAnsuana1g ludssine

%yoy Index sa, (4Q62=100)
=—Exports of Goods  ===GDP:Manufacturin
. e Total Tech ===Non Teach excl. Gold 180 P g
55% (26.3%)  (69.9%) 170
45% 160
35% 150
25% 140
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110
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2559 2560 2561 2562 2563 2564 2565 2566 2567 25682569
Contribution to export growth (%YoY) | 2569F | 2570F
yaAn1Issandudn’’ 8.1 1.1
yaAn sdsaandudn (Lisamasd)® 8.6 23
- Tech (26.3%) 1.6 1.3
- Non-tech (69.9%) 1.0 1.0

WHBLHE: (%) % HEYARINIIHIBDNNINEALYL 2568
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NAB AIAINILNISNU GDP LWNDN —0.6% YN —

3 21NNAY UsEHIUNITLATEENAVBITNTNENY

Scenario 1 Scenario 2 Scenario 3
o - . % MIATINNTZAUYHARA
. HIATINAWGALT? NIATTNEALED W % o4
aarun1sa 2 . 4 o 4 gALEaNIU 2569 Lag
AUAIILINY 2569 AUAIINIAIABNU 2569 2 .
"i]UGI,%F]iGLLiﬂ‘ZIEIG‘U 2570
nsaignu 6P lned 2569 2.0%

GDP lne U 2569 1.4% 0.8% 0.7%

GDP lna U 2570 2.2% 2.0% 1.4%
wWwalne U 2569 2.9% 4.6% 4.9%
wWwalne U 2570 1.0% 1.5% 1.8%

smsiualu U 2569 90 USD/bbl 110 USD/bbl 115 USD/bbl
smsiualy U 2570 75 USD/bbl 95 USD/bbl 110 USD/bbl

12
AN AAINGNY (04 28 LN.8. 69)



AA3588NNIATNISRNLANLNOUSIININANIZTNUIINAIATIH bUREIUBBN K™

% ¢

nang wazusulAseasiosiNa Energy Transition

THE THAI BANKERS' ASSOCIATION

n1suszmAld w.a.n. Hauransgnsnan1saaeiu 9 29U 400,000 Auum
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Usganaun1SIASEENavas nns.

> - Usganaun1sitAsgna
AILAYDSI ,
U 2569
oM HN.A - H.A. 69 M LH.8. — W.A. 69
GDP 2.9 2.4 1.6 919 2.0 1.2 919 1.6
NaAIN1Te92an 5.5 12.9 ~1.5 §19 -0.5 -1.5 19 -0.5
LRI ) 0.4 ~0.1 0.2 919 0.7 2.0 019 3.0

Key assumptions

1. SIMTNTWEULUSWY 1aBefisn? 90.3 USD/usisa Tudl 69

2. srainsdamaludssinAanss)

3. Lower Bound 28atiwila i 2.0% AiadIfin1sannBasIwafininsuatAdemisandifiudag i

AN FAY. W, wazUsen1nnislae nns. 14
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Ussaaun1sLAsEgnad 2569

Key Economic indicators

st sy | 98 | W | wo | w0 [wesoo | sor | e | o | sen [vang | w0 |secon
_ (Apr 25) (Apr 26) (Apr 26) (Apr 26)/(May 26) (Apr 26) (Apr 26) (Feb 26) (Apr 26) (Mar 26) (Apr 26) (May 26)

GDP 1.8 1.5 1.3 1.6 2.0* 1.5 1.8 1.9 1.4 2.0 1.4 1.6
Exports (in USD: BOP basis) = = = 6.2 9.6 8.1 4.0 1.6 1.2 -0.4 -1.0 7.3
Headline CPI 1.3 0.9 - 3.0 2.5 2.9 0.2 0.4 3.2 0.2 3.1 2.4
Tourist Arrival (unit: Million person) = = = 33.5 32.0 33.0 35.1 34.1 33.2 35.5 33.7 =

Sources: Press release 53UINIAE Krungthai COMPASS as of 30 Mar 2026
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