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240 US-Iran Peace Talks
US-Iran
220 MOU Singed
BI View:
200 US-Iran peace-agreement

uncertainty remains a key
risk in global crude supply.

180 Even if the proposed deal
holds, clearing shipping
backlogs and restoring

160 normal flows will take a few
monthsy keeping oil prices
high. A full Strait of Hormuz

140 reopening would cap oil at

$70 in 2H.
120 y \
100
80
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%1 Bloomberg, Bloomberg Intelligence 53U5381A8 Krungthai COMPASS (As of 26 Jun 26)
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BI View:

OECD countries' [Gil'FESEFVE
releases have cushioned the
supply shock] but an
unsuccessful US-Iran peace
deal risks depleting
stockpiles toward minimum
operational levels. If OECD
nations hit that threshold,
further releases become
questionable, leaving
markets exposed to renewed
tightness.
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“Hormuz Reopening Is Quickly Flooding Oil Markets With Supply”

Keys to watch u3z82919%UA

from oil. As
consumers more widely
adopt EVs, airlines are
consolidating flight schedules
to cut fuel costs. The:.-

1n<t=1tmg a
more bd].ElI'ICE‘d oil market.
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Year to Date
Additional Rate (bps.)
Hikes/Cuts 31/05/2026 | 29/06/2026
in 2026
Fed 14 33
ECB 53 26
Since Iran war
BOE 30 20 e Spot Returns (%)
D nminbi CNY 1.02
0 _ 0.98
BOJ 40 00 Hong Kong Dol
BOT 13 o)

fi31: Bloomberg 59U5381A8 Krungthai COMPASS (As of 29 Jun 26) 4
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Thailand’s Government Efficiency Ranking ASEAN Competitiveness Ranking
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flagship report NN Inausuuzelu 4 Auil azvinlilnele 5.5% msdinane

Thailand convergence scenarios Impact of key policy scenarios on growth
GNI per capita Atlas method (current US$) GDP growth rates, %
lel aseline scenario :
20,000 - Vision g
scenario _
18,000 - 2037 _- .
Hiah Recent Industries -
. igh- of the future
16,000 income - growtr_1
14,000 A threshold , ~ ~ scenario
12.000 - -~o-7 Firms of the future m
10,000 - +2.8 pp
8,000 - Cities of the future 0.4
6,000 -
4,000 - Workforce of @
the future
2,000 -

0 T T T T T 1 a a a
2000 2010 2020 2030 2040 2050 2060 B e ehe _5-5“'

7181 World Bank
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New Investment Engine
Fast Pass Ifiryrliiou avn-ideunsaiae)

Human Capital Engine
Strategic R&D for New Growth Engine

STEM & Future Workforce Platform

Al & Digital Hub " )
Financial Hub i . Innovation & Startup Hub
Green Hub 6 Skill Acceleration for Existing Workforce

Smart Automotive Hub t

i

Al Literracy & Al Manpower Development

Trade & Service Engine E : i = Government
Tourism & wellness Hub o= | ~ Eﬁf'ctfge'less Eng"_‘_e
Food Security Hub é&» > s:ansnwnnSy
IAsygfoasuassA s b i ; '} N Digital GOV
Trade Hub § -3 ' ‘ ! Ease of Doing Business
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Base ~2%

High income nalu 12 U

5.0%-5.5%
(Breakthrough)

Investment to GDP

U %/GDP Nominal: &1%a1%UIN
2568 22% 4.19

Investment ﬂ’]&lsl% 49
30%
(2573)

6.79*
(+ 2.60 97101 68)

ANNAFIW:

* GDP U 2569 Liuln 2% mnUszanmnsalars.
GDP U 2570-73 1iulns11 4% uag Investment to

GDP i 30%

fisn: nJ0MNgsfia, Thaigov 31A312HlAE Krungthai COMPASS 1o
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Useaani1sLAsEgnad 2569

2567 2568
GDP 2.9 2.4
NaAIN15e9aan 5.5 12.9
a3 iUt 0.4 -0.1

i LHN.8.-W.A. 69 oM §.9. 69
1.2 819 1.6 1.6 @19 2.0 1.6 @19 2.0
-1.5 @19 -0.5 8.0 {14 10.0 8.0 {14 10.0
2.0 @19 3.0 2.5 19 3.0 2.5 919 3.0
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Key Economic indicators

(Apr 25)|(Apr 26) (Jun 26) (Apr 26)|(May 26) (Jun 26)/(May 26)/(Jun 26) (Jun 26)|(Jun 26) (Jun 26) (Jun 26)

GDP 1.8 1.5 1.7 1.6 2.0 2.3 1.9 2.0 2.0 1.9 1.8 1.8
Exports (in USD: BOP basis) = = = 6.2 9.6 14.0 12.5 8.2 9.4 9.8 9.5 11.1
Headline CPI 1.3 0.9 - 3.0 2.5 2.8 3.0 3.4 2.6 2.7 3.1 2.5
Tourist Arrival (unit: Million person) - - - 335 320 330 318 30 32.5 325 323 -

Sources: Press release 53USINIAE Krungthai COMPASS as of 26 Jun 2026 14
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S&P Global MOODY’S
RATINGS

S&P Global Ratings has maintained Thailand’s sovereign credit rating at Moody's Ratings changes Thailand's outlook to
BBB+ with a stable outlook, reflecting confidence in the country’s stable, affirms Baai rating

economic fundamentals, policy direction and ability to withstand external

shocks. The stable outlook also captures our
S&P forecast Thailand’s economy would grow by 2% this year, reflecting assessment that improving investment
the impact of volatility in global energy markets on domestic economic momentum has lowered the risks of material
activity. However, the agency expects growth to strengthen from 2027 and sustained declines in Thailand's growth
onwards, with an average expansion of 2.3% between 2026 and 2029. trends over the long term. The formation of a

governing coalition with a sizeable

According to S&P, political stability under the current administratim* . .. .
parliamentary majority following the recent

should support policy continuity and help advance long-term economic . . .
et I,JP 121' y ment v P i _ tg, lude th elections has reduced the risk of material *
restructuring and investment programmes. Key projects include the ves -

; — Y Pro] political volatility and strengthened the

likelihood for reform implementation over time.
This could support growth prospects and
contribute to a gradual improvement in the
fiscal position.

Eastern Economic Corridor (EEC) and major transport infrastructure
developments, with state enterprises and public-private partnerships
expected to play a major role in enhancing Thailand’s competitiveness.

AWY: Press Release, S&P Global, Moody's Ratings
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“Tuiiuszunalngdnsunisasnuss GDP vaasagua 22% vsaad1dreeriililanieludszsnalndides
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wiganhi BEnuviUsend 22 f.8. 2569

Trillion Baht % to GDP
8.0 6.79 35%
7.0 30% 200 —
6.0 YARINITAIN U
25% . o
5504 _ (Nominal) U 2573
5.0 LN 2.60 A1WAH
4.19 20% o
: U 1nU 2568
4.0 —
15%
3.0
10%
2.0
1.0 5%
0.0 0%
> O O N A 5 X b o A B O O N A4 D X b o A D &
X X ) 2) 2] 2] ) 2) ) o) 2) ) © © © © © © © © © A
@ Q@ P P QP QT P P P P R P P P P P PP PP

- Nominal Investment e, investment to GDP (RHS)
ANARFIU:

a

e GDP ¥ 2569 Hulm 2% anUszumn1salaAY.

a

® GDP U 2570-73 Lﬁ‘ufmn 4% WAL Investment to GDP 91 30%

fisn: ngamngsfia, CEIC, Thaigov 31AT12#LAY Krungthai COMPASS
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