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Arrival of Ships (number of ships / days) mb Global Visible Total Oil Inventories mb
- - 8300 ~ - 8300
7-day MA — HOrmuz e Bab el-Mandeb 7-day MA MoU
150 Middle East | I 8200 - Latest Level: 7720 mb - 8200
_ | Houthi attack | YoY Change: -0.7 mb/d
conflicts outbreak
: : 50 8100 - Change Since March 1: - 8100
| | Cumulative: -496 mb us
100 " | 8000 - Average: -3.0 mb/d Blockade | 8000
] I
40
7900 - 7900
7800 - - 7800
50
v 300 ke R Y bR
I 00 4~ T T T T T NIWI\RW T T T " Latestrevel 1 11—~ - 7700
I
7600 T T T T T T T T T T 7600
0 20 Jul Oct 2025  Apr Jul Oct 2026  Apr Jul Oct
Feb-25 May— 25 Aug- 25 Nov-25 Feb-26 May— 26 Aug— 26 Data is through Aug 13. Last three days of data are subject to large revisions
Brent Forecast 2H26 Scenarios (USD/barrel)
July August Renewed military conflict hits an already-depleted market , driving

$110-160 $150+ prices sharply higher.

i . . . _ . .
FROZEN CONELICT £é0_1 o August Sporadic attacks persist without full-scale escalation , keeping
$90-130 inventories drawing down.

July August Hormuz reopens fully and Gulf exports return to
$80-90 $80-90 pre-war levels.

Ax: Bloomberg, IMF Port Watch, Goldman Sachs, SCB EIC i?‘Uﬂ‘NIIﬂEJ Krungthai COMPASS (As of 28 Aug 26) 3



Bond yield 5282817 USURANLNNIUIINAIINNIIAFABFINLNIIARS

1 a \%7 s
Tun Qaﬂsgm ANan

THE THAI BANKERS' ASSOCIATION

a1/ o B19Uan8LAaY §.A. 69 Bond yield S881?
menéuﬂszmﬂﬁ'&uuma”q A19USTURILNNAY

“The rise in borrowing costs reflects an increase in the

(USTOY- 4.7%) ! (US10Y- 4.7%)

natural interest rate, driven largely by governments piling

(US10Y- 4.9%)
FED

Deficit concern
Strong jobs data

6 higher for longer revertED e on debt, increasing the supply of safe assets and raising
5 : fiscal risks, a trend that won't be easy to reverse.”
! | , Bloomberg Economics, Aug 26
. A i |
‘ N | | #»J“'\f,"’
; | LA
2 “Flagged fiscal concerns across the U.S., Japan, U.K. and
: Europe as one possible factor behind recent weakness in
long-dated bonds. Even if U.S. economic data softens, a
0 global repricing of long-term borrowing costs could keep
-1 upward pressure on Treasury yields.”
2020 2021 2022 2023 2024 2025 2026 BMO Strategists, Aug 26
- 10Y United States 30Y United States 30Y United Kingdom
— 30Y Germany 30Y Japan

%7 Bloomberg, BMO Strategists 59U5341A8 Krungthai COMPASS (As of 28 Aug 26)
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v ket [  # Base[I[E51] -
Additional Rate 12/31/25 |=BH08/31/26 [3
Central Bank Spot Returns (%)
Hikes/Cuts in 2026 (bps.) "
FED 38
ECB 45
BOE 30 ‘ , &
AUAN WAIA
Custom  EEBiEdAsia  RIREEERUSD B
BOJ 43 07/31/26 [E08/31/26 [
Spot Returns (%)
BOT 5

fi31: Bloomberg 59U5381A8 Krungthai COMPASS (As of 1 Sep 26)
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3mma, %YoY TH exports growth 2569F
2569YTD
50% Tech (26.5%) Export Growth (%YoY) (Aug 69)
(Jan-Jul)
Lower Upper
o NaAINISHIaaNTUAT % 2% .0% .0%
40% N deaand 100 18.2 12.0 16.0
* Tech (26.5%) 47.7% 31.5% 46.6%
30%
’ ® Gold (3.8%) 19.1% 11.4% 11.4%
® Non-Tech excl. Gold (69.7%) 7.7% 4.6% 4.6%
20% Total

Uszan1aun1589aanaas NESDC BOT Wag FPO

NESDC 15.1%
0% BOT 14.0%
Non-Tech excl. Gold
(69.7%) FPO 12.5%
-10% nns. (Jun 69) 8.0-10.0%

~ ~ ~ ~ 0 © 0 0 o o o
© © © © © © © © © © ©
< by < < < o ey ey e o o
= Z c = = z = = = = ~

wanewe: () dasdiusanisdieansanlul 2568
fi}1: MoC, NESDC, FPO, BOT 59USINUasIATIZHLAE Krungthai COMPASS
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TH Exports by Products

(6MMA, Index 2568 = 100, Log Scale)

Computer-related
(11.8%), 318.5

Other Tech
(10.1%), 187.5
Total Export,
140.4
Electrical
Equipment
(9.6%), 139.0

Agro-Industrial
(7.2%)

100 Electronics
(4.5%)

Motor Vehicles & Parts
(11.9%), 94.2

60

N.A. 67
n.A. 67
N.A. 68
n.A. 68
N.A. 69
N.A. 69

wanewe: 1) namldhe () naneds dadiwsianisdeansialull 2568, n3mlan () naneis winnnsenzi MPI (Value Added Weight)

137 MoC, OIE AMwInkazIAsI¥lAg Krungthai COMPASS
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TH MPI by Sectors

(6MMA, Index 2568 = 100)

Computer & HDD
(3.5%), 128.4

125

Food & Beverages
(20.5%)

Electrical Equipment
(3.5%)

MPI Overall,
101.7

\ Electronic

(5.9%), 100.2

Motor Vehicles & Parts
(11.2%), 82.6
75 o o
MPI 8u ) NRANS
wule 819 wARAuT

N.A. 67
N.A. 67
N.A. 68
N.A. 68
N.A. 69
n.A. 69

nautllaaden
(10.74%) POUNIALAZ
s (3.1%)
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%91 K 279819A8 SMEs Tﬂmawwﬂq:u Non—Thai .

index . index .
TH by Size (no. 65,208) by Size (no. 4,107)
120 120
110 Production_Large, 110
108
100 100 .
Production_Large, 98
MPI (OIE), 97
MPI (OIE), 97
90 Production_SMEs, 92 90
Pr tion SME 1
80 80 oduction_SMEs, 8
2564 2565 2566 2567 2568 2564 2565 2566 2567 2568 ‘
Size & Industry TH SMEs Production (Index 2564 = 100) Size & Industry Production (Index 2564 = 100)
(% ortotal TH SHES COGM I 65) 2564 2565 2566 2567 2568 A 2568-64 (% of ot Nor= T SMES COGM 1 65) 2564 2565 2566 2567 2568 A 2568-64
Reinvent Thailand (78%) 100 101 101 95 93 -7 Reinvent Thailand (68%) 100 929 98 89 85 -15
- Retail & Trading (58%) 100 100 99 92 90 -10 - Retail & Trading (26%) 100 105 107 89 81 -19
- Agri & Food Processing (7%) 100 102 106 107 98 -2 - Smart Electronic (20%) 100 97 91 89 89 -11
- Creative Economy (4%) 100 103 100 97 95 -5 - Automotive (77%) 100 98 98 89 88 -12
- Smart Electronic (7%) 100 96 92 91 90 -10 - Agri & Food Processing (4%) 100 97 98 100 100 0.5
- Tourism (2%) 100 141 176 188 190 90 - Creative Economy (4%) 100 91 87 85 80 -20
- Medical & Wellness (2%) 100 100 104 106 109 9 - Medical & Wellness (7%) 100 74 66 57 62 -38
- Automotive (7%) 100 89 83 77 78 -22 - Tourism (<1%) 100 139 196 217 229 129
- Logistics (7%) 100 103 102 102 103 3 - Logistics (<7%) 100 88 83 76 80 -20
Others (22%) 100 98 97 91 89 -11 Others (32%) 100 97 91 87 75 -25
Total TH SMEs (100%) 100 100 100 94 92 -8 Total (100%) 100 99 96 88 81 -19

WaBLHE): Production TufifhTUwA" Cost of goods manufactured (COGM) Zeuamsiosiuyuniasudniurmonaafindaasalwusazsouszesiaitnd AwInNaINasn13 CoGS + AFG Inventory
IneAnanzusunafiselansus 10 au. aulU uaz Adjust 311698 PPl liauaasAlugU Real term
fi31: BOL-ENLITE, OIE 31A312WLaz59U5I8LA8 Krungthai COMPASS 8
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Nationality & Industry Production (Index 2564 = 100)

I s s N 2564 2565 2566 2567 2568 A 2568-64
] IP (49%) - 1,846 firms . 100 102.3 97.5 91.6 92.9 7.1
- Auto (25%) ) 100 103.2 99.9 92.3 93.4 -6.6
- M&E (6%) i 100 96.5 89.8 84.6 88.3 -11.7
- E&E (6%) {100 98.0 92.7 89.7 91.7 8.3
L Metal (5% i 100 108.0 99.2 92.3 91.7 -8.3
| SG (16%) - 374 firms i 100 117.8 121.4 119.8 111.5 11.5
- Auto (5%) ! 100 119.0 134.2 124.1 100.1 0.1
- E&E (4%) ! 100 104.0 109.7 116.6 124.2 24.2
: US (7%) - 288 firms 1 100 117.2 112.8 107.2 107.9 7.9
- E&E (2%) : 100 115.7 104.4 103.9 112.2 12.2
- Auto (2%) : 100 159.7 178.1 153.3 147.8 47.8
- Chemical (7%) ! 100 101.7 89.5 88.4 81.1 -18.9
! CN* (5%) - 408 firms | 100 108.8 107.8 108.6 111.0 11.0
- E/E (2%) | 100 123.5 122.9 121.5 130.9 30.9
- Auto (1%) | 100 106.2 115.9 116.6 127.8 27.8
- Metal (<1%) e 100 108.2 77.7 84.3 54.6 -45.4

KR (3%) - 189 firms 100 90.3 84.3 85.6 85.4 -14.6

- E&E (2%) 100 87.4 84.5 88.0 88.3 -11.7
- Metal (<1%) 100 94.6 76.0 74.1 73.3 -26.7
- Chemical (<1%) 100 86.2 80.9 80.7 82.0 -18.0

Total Non-TH (100%) - 4,107 firms 100 105.1 101.5 97.8 97.4 -2.6

WaBLHE): Production TufifhTUwA" Cost of goods manufactured (COGM) Zeuamsiosiuyuniasudniurmonaafindaasalwusazsouszesiaitnd AwInNaINasn13 CoGS + AFG Inventory
InaAnanzusunAdselanus 10 au. 2ulU waz Adjust 31A1698 PPl liauansAlugy Real term | * wusandn, lind wazdasns

fi31: BOL-ENLITE, OIE 31A312WLaz59U5I8LA8 Krungthai COMPASS 9
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Contribution to GDP growth

2.4%
%

12.0 r— — —
| ] —
3.1 25
- | o- o Gl (3N o o
’ — . — @™ || ||
B m B
-8.0
-18.0
Q1 Q2 Q3 Q4 Q1 Q2

2568 2569
I Private consumption Government consumption [l Private investment
I Public investment
I |mport of goods

Stat discrepancy GDP

Key drivers of GDP 2Q69

*  nsdeaanduUAIEIBAT 14.1% nngUuasAlanluduai Tech

Export of goods I Exports of services

I |mport of services Chg. in inventories

. msamummanwufa 13.4% 9MNNBIRTIANITYLIBNTAIY B
lugnamnssnpInauas Al

fixn: FPO, NESDC, BOT 59U5I81A8 Krungthai COMPASS
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GDP Forecast 2569

NESDC 2.0 2.2
BOT 1.5 2.3
FPO 1.6 2.5

BOT UszLiutAsugiavenani lnatAssnuiitaeUssifiuld

wagaiulaanazlanae

“tasugialull 2569 Auwilunzgrgaalnaidgenuivszidiuld
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Y3UIA1UABINIHTINY meé‘i’mahumwv’immmsmuﬁagaﬁqaanﬁmsdagﬂ%umsamu BOI

Exports value GDP Ay FUIUAUAUUN
(%YoY) (%YoY) 300,000 . . - 08
' ' AUADINTITUTIIUTIN  =—L/K ratio (RHS)
1 d ad 1 I - 0.7
ANadgUNn1sdIaanla 250,000
ThatAas 14% 147 2 - 06
° 200,000
- 0.5
o
dsznnaen1said 69 150,000 - - 0.4
12.5-15.1 2.2-2.5
- 0.2
50,000 - o
. 0 T T T T T T T 0-0
Private
GDP 2561 2562 2563 2564 2565 2566 2567 2568
Investment MW USILANABINITAINTY AR Tayenisdmeanufsintussanlasneilasunsduaiunisamuan 801 lulluy
(%YoY) (%YoY) fian: BOI Avandlag sum. BLP
o X = v vo w = " o P IR
1 d ajd ﬂ"l'iﬂ\i'l!uﬂwl&l'llu El"lﬂLWSJﬂ'I'iﬁ]"Nﬂ"IUﬁu‘lﬂﬂ‘lﬂﬂ’lﬂﬁ u.a"mugﬂuuunﬂiﬂ"mﬂutﬂatlu'lﬂ'ﬁﬂ'uu
ANLRFIUNNITAINY
,[ ‘l o 10.5 6.1 (1) mmuwmqmm’mﬁﬁﬂﬁmmwﬂwu lmaWJJWﬁamvuﬂﬂUﬁ'iﬂwﬂﬂwa
tandutatnathgd 10% (2) ‘Tuwuﬁ&’mmwmmnw ‘U"Iﬂ‘ﬁla’ﬂﬁﬂﬂﬂ']“Ll“i’]ﬂﬂ"‘llaﬂﬂuiﬂﬂﬂﬁﬂﬁﬁﬁﬂ'ﬂqLLﬁ".ﬂ']'H'] ﬁ']i]ﬂ\?UTﬂﬁ']ﬂLﬁaﬂﬂqu

ot 3 "Q'NLL‘UU’U?FﬁTTﬁiaa 'm'N@J’]ﬂTJu WﬁWgﬁ'ﬂﬂaﬂﬂ']ﬂlﬁﬂﬂ'ﬁ/ﬂumau ‘ﬁ’]mmﬂﬂﬂ uluﬂ’l‘i‘l.l‘m’l'iﬂﬂm‘i
Uszurmnisaid 69 ) R ?

9711 BOT, FPO, NESDC

6.0-9.6 2.2-2.5

i3 NESDC, BOT 57u57ulm8 Krungthai COMPASS 11
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AS9KaU 2569

AIANT5 Al LiNLASugha bne

%Yoy =t GDP NN3: 2.3% (Sep 69) e Headwinds
[ i uy
3.5 GDP N2 1.8% (Jun 60) t‘{ﬂﬂ%ﬂﬂ?tmﬁﬁﬂiﬁNi%l}lu’J%E}aﬂﬂa’I\‘i
3.1 NRAIN LN LD 1168 155 S
s o g *  WIRINISNANWBNIINITAITZAINU TN A
Inatanizainansgs
2.5
o Tailwinds
5 *  NIASNISEILNAIAIATEIEN 817 Inadle
2.1 Inanwassiuadntanly 3069
1.9

1o 4 *  n13diaNFUAILAZNIIAINWLENY LA

21%a9AaN Al cycle

0.5 GDP (%YoY) 1H69 2H69F 2569F

0.4 . "

0 nns. (Jun 69) 1.2 1.8
2 28 03 2 2 &8 B 2.4 I -
S & 8 g ¢ ¥ g g : :

® ¥ nns. (Sep 69) . 2.2 . 2.3

fi31: NESDC 57U9781LA8 Krungthai COMPASS 12
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Usganaun1sLASE§NaLas nns.

AILAYASI

Useaani1sLAsEgnad 2569

o H.9.-d.A. 69

M LN.8.-N.A. 69

2567 2568
GDP 2.9 2.4
NaA1IN15a9aan 5.5 12.9
a3 iUt 0.4 -0.1

1.2 919 1.6 1.6 919 2.0 2.1 049 2.5
-1.5 §19 -0.5 8.0 f19 10.0 12.0 19 16.0
2.0 019 3.0 2.5 19 3.0 2.5 019 3.0

AN SAY. WL LLaxﬂizN’WﬂAﬂ’ﬁIﬂﬂ nna.
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Key Economic indicators

o or s ey | 00 | e | o [ o [wesoo | sor | e | wn | sen Juarg| o [seon
_ (Jul 26) | (Jul 26) |(Jun 26) (Jul 26) |(Aug 26) (Jun 26) (Jul 26) |(Aug 26) (Aug 26)|(Aug 26) (Jun 26) (Aug 26)

GDP 1.8 1.9 1.7 2.5 2.2 2.3 2.1 2.0 2.2 2.1 1.8 2.0
Exports (in USD: BOP basis) - - - 125  15.1 140 125 140 16.0 14.0 9.5 14.1
Headline CPI 2.9 - - 2.0 1.7 2.8 2.4 1.8 1.7 2.0 3.1 2.3
Tourist Arrival (unit: Million person) - < < 33.0 320 330 327 314 325 325 323 .

fA37: Press release 57USI0IAY Krungthai COMPASS (as of 31 Aug 2026) 14
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