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1. Australia at a glance
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Getting to know Australia 

12th largest 
economy

Source: Why Australia Benchmark Report 2022,
International Monetary Fund

p – projection (October 2022)

• Globally ranked 12th largest in term of economic size

• More resilient in economic growth

Region 2020 2021 2022 p

World -3.1 % 5.9 % 3.2 %

Australia -2.4 % 3.5 % 3.8 % 

Euro Area -6.3 % 5.2 % 3.1 %

United States -3.4 % 5.6 % 1.6 %

China 2.3 % 8.1 % 3.2 %

ASEAN-5 -3.4 % 3.1 % 5.3 %

Percentage share of total world nominal GDP in USD
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Look closer and understand growth driver

Service-based 
economy

Source: Why Australia Benchmark Report 2022

• Most of value added in Australian 
economy (81%) are from service 
industry.

• Despite having strong service sector, 
mining and manufacturing are also 
non-services sectors contributing 
significant values to Australian 
economy
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Our top trading partners (two-way)

RCEP are key 
trade partners

China
A$ 442,534 m

Japan
A$ 203,672 m

South Korea
A$ 114,520 m

Thailand
A$ 31,220 m

Malaysia
A$ 35,476 m

Singapore
A$ 51,726  m

United States
A$ 72,872 m

India
A$ 67,351 m

Vietnam
A$ 33,100 m

• 8 out of 10 of top trading partners are 

in RCEP agreement

• Significant trade is linked with Asia-

Pacific region

Source: DFAT Merchandise imports and exports 2021-22

Taiwan
A$ 56,218 m



2. Australian culture and society
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Australian culture and society

Home to an indigenous 
people for at least 
60,000 years

as of June 2020, 30% of 
Australians were born 
overseas

Australia’s Gini 
coefficient of 0.33 
ranked 11th highest 
out of 33 OECD 
countries

94.6% of people aged 

16 and over are fully 

vaccinated against 

Covid.

Ancient Diverse Egalitarian
High trust 

society

Image courtesy of National Gallery of Victoria, Melbourne

https://www.ngv.vic.gov.au/exhibition/indigenous-art-2/


3. Austrade’s support 

to your business
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Three streams of our services 
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Promote Australian education system 
as well as skills development with 
education institutes to develop a long-
term market development

Support Australian business 
and introduce premium  
exports from Australia to the 
world

Promote productive foreign direct 
investment (FDI) to Australia across 
different industry sectors

Trade

Investment

Education



We promote trade and investment with ‘go-to-market’ 
approach

Exploring 
possibilities

Understanding basics 
of exports, preparing 
for global growth, 
available financial 
support

First markets

Help you opening the 
right door to increase 
likelihood of success in 
securing the right first 
market

Building 
momentum

Map your next steps 
and find success 
factors to expand your 
business quicker with 
confidence

Staying 
ahead

Use insights and data 
to help you sustain 
growth
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4. A quick guide to start 

a new business in Australia
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Key milestones in starting a new business
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Understanding the market
Basically get to know demand 
and supply as well as other 
commercial considerations

Learn more about business 
registrations you need
Business registration, tax, 
licenses and permits

Seek professional advice or 
business partners
professional advisors or business 
partners can help you become 
successful and make you more 
confident

Market visit before finalising 
decision
Experience the real thing before 
making important decisions



Useful tools to help you succeed

How to do business in Australia 14

• business.gov.au provides a Help me decide tool that could help you decide on

• Business structure that will best suit your needs

• Basic business and tax registrations you should consider applying for

https://register.business.gov.au/helpmedecide


Useful tools to help you succeed
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• Australian Business Licence and 

Information Service (ABLIS) offers 

a web-based tool that assist you in finding 

the licences you need for your business

• Visit http://ablis.business.gov.au

http://ablis.business.gov.au/


Potential Challenges

How to do business in Australia 16

• In Australia, laws and 
regulations are available at 
both national, state and local 
council levels. 

• Each level of government has 
its own responsibilities, which 
may overlap in some cases. 
And, it is important to comply 
with all levels. 

There are a number of obligations 
that employers need to adhere 
to, for example,

• National Employment 
Standards

• Occupational health and 
safety

• Environmental issues and 
cultural concerns

• Despite a highly skilled work 
force, Australia’s labour 
market is tight and some 
sectors are facing shortages of 
key workers.

• The Australian Government is 
prioritising training programs 
and the attraction of skilled 
migrants to support the labour 
market.

1. Legal Framework 2. Working environment 3. Dynamic labour market



Q & A

For further enquiry, please write to us at bangkok@austrade.gov.au

How to do business in Australia 17


	Opening
	Slide 1: How to do business in Australia

	Presentation outline
	Slide 2: Presentation outline

	1. Australia at a glance
	Slide 3: 1. Australia at a glance
	Slide 4: Getting to know Australia 
	Slide 5: Look closer and understand growth driver
	Slide 6: Our top trading partners (two-way) 

	2. Australian culture and society
	Slide 7: 2. Australian culture and society
	Slide 8: Australian culture and society

	3. Austrade's support to your business
	Slide 9: 3. Austrade’s support to your business
	Slide 10: Three streams of our services 
	Slide 11: We promote trade and investment with ‘go-to-market’ approach

	4. A quick guide to start a new business in Australia
	Slide 12: 4. A quick guide to start  a new business in Australia
	Slide 13: Key milestones in starting a new business
	Slide 14: Useful tools to help you succeed
	Slide 15: Useful tools to help you succeed
	Slide 16: Potential Challenges

	Ending
	Slide 17: Q & A  For further enquiry, please write to us at bangkok@austrade.gov.au


